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Af  the  Lookout 


Attention  to 
Investment  Problems 
by  Mail 

F  ETTK.RS  from  rlicni* 
^  asking  for  informa* 

•  ion  on  invcstracnl  sub* 
jpnts  or  desiring  to  buv 
or  sell  seeurities  receive 
prompt  and  careful  al¬ 
ien  tiou.  Transactions  bv 
mad  uiih  many  of  our 
oul-of.lo\*n  clients  have 
been  carried  on  for  years 
willi  satisfaction. 

.‘1  ciinifilete  inivalmrtit  ser- 
r/te  /5  iitailable  nl  anv  of 
iiiir  Branchrs 

A.  E.  AMES  A  CO. 

|.!S(l|Tep 

Susfnnj  [itebliihtd  78*9 

MONTREAL 

Tqrgnl.  Winnipeg  Vancauve* 
yiclerl*  N.1*  Vary  Landan.  tng. 


HIGHER  EARNINGS 
TEG  ELECTRIC  CO. 
SHOWN  FOR  1935 

Profpcclus  in  Connection  With 
Rond  Issue  Shows  Gross  Up 
.$274,000 


Anticipating  The  Budget 


RIISINFSS  Sf  OWS  Ott».«8  Bureau  The  rm.ii.;.al  lima. 

UlJ W  If  i/  Oliar\ a.  — Indicallons  are  ihai  tiv;  oilier  side  there  i¥  uot  niucli  pro;,- 

11/ITLI  T*  A  V  nPADfI?l?  T'udgei  will  he  late,  rallicr  iliari  peci  of  any  eomins  off.  utnil  ibe 

WJIH  |llXa|  AKIfr  early.  No  official  .•^lalcmeni  ha.*  budget  is  balanced. 

**  *  aiiatiaa  been  ffiicn  out,  but  ii  is  praeiicaliy  li.  '.s  disiincily  asalnsf.  ibr  p.iiiia- 

DDH^DAMC  ''  eaniioi  be  mcmary  tradition  for  a  .Minisier  of 

Jf YnuUlj  bioughi  down  before  inid-.\pril  an  1  Tmance  to  indicaie  in  any  way  be 

il  may  be  tbe  first  of  May.  Thouv-  forehand  whciber  ehanges  will  be 

.  ,  .  o*~j  r'u  ands  of  applications  have  reaehed  made:  but  reading  between  the  lines 

Intimation  That  Budget  Changes  the  Commissioner  of  Tariff  and  of  Mansard  there  appears  to  be  good 


SMELTERS  HEAD  FURTHER  PROGRESS 
CONFIRMS  SPLIT  IS  BEING  MADE  IN 
SHARES  PLANNED  NEWSPRINT  FIELD 

Directors  to  Propose  Reduction  New  Plan  Foi  Price  Bros.  Ab] 
of  Par  Value  to  $5.00  I  rnost  Ready  and  Deal  Afoot 
a  Share  I  Por  Abitibi 


Will  Go  Beyond  U.  S.  other  branehc.s  of  the  Kinanre  De-  rea.son  for  believing  that  some  fairlj 
I  Pact  pariraent  asking  for  revision.s  np-  ruhsUntial  changes  will  be  made. 

I  _  ,  ward  or  downward  of  ib-'  preseui  The  Minister  of  rinance  has.  or  o 

TORPOR ATION^  TO  PAY  schedules.  The  I'niicd  Staic.'^  trade  In  process  of  receiving,  numerous 
I  ___  .agreement  has  inspired  numerous  reports  from  the  Tariff  Board  ami 

'  M  n  •  I  AM-  •  I nianufaet  iirers  for  special  investigators,  as  to  the  pres- 

iNcw  ISrunswick  Minister  Will  i  freer  entry  of  raw  materials.  .M.so  cm  incidence  of  duties  in  relation- 
Balance  Budget  With  Busi-  thcic  is  eonsideraiion  ihal  the  L'nited  ship  to  Canadian  industry.  The  im- 
ness  Taxes  Which  Will  Be  .States  trade  agiecnicm  reduced  the  plmicntation  of  l.ibcral  tariff  prin- 
“No  Hardshin  to  Anyone”  I  preference  in  numerous  ciple.s  will  probably  have  to  await 

_  "  _  ^  jilcras;  and  an  ud.jiistmcm  on  some  ip  large  measure  another  budget, 

Avii  v‘?is:  f  Ti  "  .  .  f.  .  these  to  restore  the  spirit  of  ib,.’  hut  if  no  signs  of  such  action  are 

■  ‘  be  \arious  factors  ,  agrccnionts  may  be  ne-ecs.  apparent  in  the  coming  budget  there  i 

ciiiering  into  ilie  economic  index  sary.  |i  is  believed  ihai  no  new  is  sure  to  be  protest  and  disappoint-  ! 

of  ihc  Dominion  Bureau  of  .Statis- ;  •sxation  is  eontcmplaied;  on  ihe  meni  in  .some  circles, 
lies  reveal.s  ihai,  while  the  indc.v  j  .  '  "  ^  I 

'.r':, t;;  Alberta  Situation  Creates  t 

been  a  discon  raging  feature  in  a'  m  •  ••  1^* 

considerable  reaeiion  in  general  J\  f  f*ieiG  1^11 

biisines.s  operations,  dcspiir  the  ex-  ^  AOAd  AAA  A  %AA#AA\^  A  AAAGIAA\^\? 

eelleni  showing  made  by  e\iernar  -  —  + - - - | 

trade,  ^specially  cxporis.  The  ,  on-  t  r  r  J  I  r-  ».  I '  -  i 

tinued  strength  in  the  index  has  rCderal  Gontrol  A  J  T  D  n 

been  due  mainly  lo  ihe  advance  in  Over  Advances  Is  at  And  Tax-Payers  Pay 

common  stock  and  high  grade  bond  g.  •  j  The  far-reaching  effects  of 

prices.  The  indications  are  luai  i  OiaKC  |  .A.lberta's  forced  lefundmg 

this  slowing  down  in  business  ha.s  - - -  proposal  is  indicated  by  the 

been  due  to  uncertainties  in  regard  Dunning  Takes  Firm  Stand;  statement  of  Commissioner 


CORPORATIONS  TO  PAY 
New  Brunswick  Minister  Will ; 


MEANS  5  FOR  1  SPLIT 


MONTREAL-N.Y.  GROUP 


Alberta  Situation  Creates 
A  Crisis  in  Public  Finance 


Issue  of  Federal  Control 
Over  Advances  Is  at 
Stake 


1  to  taxation  and  other  public  poli- 
j  Ties.  There  is  still  a  tendency  on 
I  the  part  of  those  in  control  of  spend-  ' 
j  inc  bodies  to  increase  laxes,  rather  ! 
Ilian  curtail  cxpendituies.  in  efforts 
to  balance,  budgets  -  and  fo;  poll- ,  , 
tical  rea.sons  ibe  usual  policy  is  (o  , 
make  business  beat  the  burden!  ' 
rather  ih.an  increase  Ihe  levies  on’, 
j  mdividual.s.  Then  there  is  the  un-  , 
errtainiy  in  resard  to  the  effects 
I  of  the  new^  trade  part  with  the!}: 

,  t'nucd  States  and  other  tariff  chan- I*, 


And  Appears  to  Have 
Whip-hand 

In  financial  circles  il  is  realized 
that  the  situation  whirh  has  de¬ 
veloped  in  regard  to  Alberta's  fin¬ 
ances  is  a  major  crisis  in  relation 
to  the  whole  question  of  public  fin¬ 
ance  in  Canada.  The  fact  that  trad¬ 
ing  in  Alberta  bonds  has  been  prac¬ 
tically  suspended  i.s  indicative  of 


And  Tax-Payers  Pay 

The  far-reaching  effects  of 
.A.lberta's  forced  lefundmg 
proposal  is  indicated  by  the 
statement  of  Commissioner 
.\ndrew  Leslie,  of  Saskatoon, 
that  the  city  would  face  a  lo.ss 
of  SCO.OOO  annually.  The  city 
carrie.s  bonds  to  the  value  nl 
•7675.000  in  its  .sinking  fund 
This  would  mean  thai  the  citi¬ 
zens  of  Sa.skatoon  would  have 
to  p.Tv  $20,000  a  year  in  addi¬ 
tional  taxes  in  order  to  assist 
the.  Social  Creditors  of  a 
neighboring  province  in  -  c,n 
tying  our  their  plans 


I  Will  Increase  Number  of  Shares :  Proposed  Stumpage  Legislation 
Outstanding  From  651,652  to|  Por  Ontario  May  Have  Effect 
!  3,258,260— C.P.R.  Will  Hold  Great  Lakes  Paper  Situa- 

1,682,800  I 

Confirmation  of  the  repon  pub-  Dex  elopmrms  in  the  nc«  .prim  in- j 
lisbed  in  las'  week's  issue  o'  The  dustry  coniinuc  i.»  move  lowanl:-  a  I 
Financial  Times  that  directors  of  aoluiion  of  the  scriou.  niarkcliugj 
1  Consolidated  Mining  and  Smelting  Pt'oblcms  ibai  bax_c  beset  ihr  iudus- 
I  Co.  of  Canada  Lid.  were  ronsidcring  *'■'  'he  li.a.st  .  oi  ,S  t  ear,..  D 
ja  sub-division  of  the  rompany'.s  ha.s  been  stated,  and  reiterated  f roir, 
capital  .stock  was  made  this  xveck  'hnc  lo  time,  by  iicoplc  in  close 
1  by  ,1.  ,1.  Warren,  president  of  ibr  ’"“^'1  with  the  industry  that  ilic 
I  big  mining  and  metallurgical  or-  !  lif  'ttit  of  receiverships  among  the  . 
I  ganization.  Confirmation  was  wired  fia.ior  prodncer.s  is  a  necessary  pre- , 
i  b.v  Mr.  Warren  from  North  Carolina  ' ''uiina ry  to  any  sueeciHsfnl  rlloi  is 
w-here  he  is  presentiv  on  vacation.  'he  establishment  of  a  higher 

V.  a;  „  „  I  more  .stable  price  lexcl  for 

It  IS  planned  by  directors  to  ask  .  .  ,  , 

I  .  .  J.  .  .u  ■  ■  r  1  newsprint  Definite  progtess  n  ibi.- 

shareholders  to  au  bonze  a  „  for  1  ^^j.^p^iion  has  appairnth  been  in.aric 
;spbr  ,n  the  shares  hrough  a  rcdnc-|^,,  f 

!  tion  of  ibe  par  valup  of  ihr  <4tock  n  *  r.  u  •  cr 

,  .1.  „  i--  ..1-  ibr  Boualrrs-Bca  \  erbrook  '>ffri 

from  thr  prrsenT  fipurr  of  a  ^  .  r»  .u  i  u 

.  ,  ...  •  for  I'rirr  Brothers,  whi'.h.  a.  rr* 

vharr  lo  a  sharr  and  ihr  issuanrc  _  .  i  •  ,  ,.i 


Canadian 

Securities 

Dominion  and  Provincial^ 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financins: 

Dominion  SECDRtnB 
COKPtSSnCNQNIIID 


jr,?  St.  JameA  St.  ff'Ast.’Sfor.treal 

Ha’^hnur  171^ 


,  -  .  ...  .p  ,  ,  ported  tn  lapl  weeks  irij^ur  of  he 

of  .1  shares  of  thr  new  par  nr  i  r  i  t  i 

,  ^  ,  .  u  r  .1  •  Kmaneial  rimer,  ha.  l»rrn  alnio- 1 

stork  for  earn  one  share  or  ihr,,  ,,  i  ■  .  .  .  n 

.  ,  fullv  wojkrd  out  and  is  prartiuanv 

i  present  ^2.)  par  value  srrurit\  now  ^  j  .  i  •  L-.  j 

nnt  fanrTinr.  rc.idy  ioi  submisstoii  credHors  and 

,  our  aanam,.  jbecurii yholdcrs  ihe  iriKMcr  -  in  - 

'  Rxisting  capitalization  of  -Smcl-  bankruptev.  ihc  Mon  Gordon 

trrs  ’  consists  or$651.6o2  sjiares  oiii-  \\  Scott,  appears  faii  lv  sure  of  oil- 

.standing  of  an  authorized  seo.nne  taming.  ,,,,p,.ova!  of  .ii!  conrern- 
shaie.s  of  >2.j  liar  value.  <  anadian  tn  ihe  iToiganiz.ation.  I  liir.  is 
Tacifie  Railway  <  o  .  whirh  controls  py  eppo] ,  m  tloiincal 

Ihr  company,  bolds  536  500  shares  imancial  nicies  ihai  a  svndieatc  of 


Stocks 


of  the  stock,  nr  approximately  .i'Jc.- 
of  the  amount  outsianding.  This 


bond  houses  ha.s  already  hern  form 
cd  for  Ihe  underwriting  and  publir 


.r  ,  .  Ithis.  While  the  federal  .  govern- 

- -  1  ”  K  '  ^"i  '  r  ^ given  notice  of  its  inten-  nfffVp  IlfinNIlfVn  1 117M 

New  ISSUE  YIELDS  4.-,  I-"'.-'  "■  H.,4.  r„;,":'“f,T™vi3ri;:;BIDS  WITHDRAWN 

X  new  .13.500.000  issue  of  fK;  per  ,  Three  Week#  of  Debate  machinery  for  federal  guarantee  for!  AIDCDTA  DAEIIFC 

.  cm.  Iiirl  mortgage  bonds  of  the  Could  Not  Alter  Pact  provincial  securities  Alberta's  Social  A  KUrMIIX 

,,  .  ,,  _ 1,..„  u„„„  (  redit  premier  is  dcniauding  that.  •  m  •  m 

Winnipeg  I, Icnnr  (  onipany  has  been  „  p^s  been  suggested  bv  The  addition  to  the  renewal  of  the  - - 

-"Id  publu  l,'  b\  a  .syndicate  headed  Financial  Times  that  the  business , federal  loan  alread.x  made  this  Fate  of  Issue  Maturing  April 
I"  .Nc.  bill.  Thomson  K-.  Go..  Ltd.,  and  'lod  financial  rommunity  and  tax-;.ponlh.  Ottawa  shall  supply  the  First  Has  Yet  to  be 

riiinpii'ing  Dominion  Seeurities  Cor-  Pa.ycrs  generally  have  been  disap- !  fundus  to  meei  a  bond  is.sue  ma-  li  *j  j 


|i"r.a:ioii  and  .vicTaggarl.  Hunnaford.  pointed  by  the  time-wasting  at  Otta-  luring  April  Isi.  And  Premier 
I'.iiUs  A-  Gordon.  I.id.  The  offering  "'3-  after  the  new  government  bad|AbcrhaiT  declares  iliat  he  "will  quit 
jiric  r  w  as  im  5o  and  accrued  inter-  made  an  aggressive  star!  on  a  eon- ■  before  Alberta  w  ill  .subscribe  to  |  I  orouto.- - \N  irh  $3.200.0fiii  of  a  per  ti 

cl.  .lidding  aboui  I.lu  per  cent.  slyucDve  legislative  program.  Thatlany  scheme  which  would  take  fi>i' |  “®*^*^*’  maturing  on  April  I.  ^ 

i.ro-s  parnmgs  of  the  company  foi  was  indicated  on  ancial  autonomy  out  of  the  hands  j!’*' ,  ^ 

I'C.-,  afipi  giimg  pffert  to  the  gen-  sfe'  iof  the  provincial  governmeni."  To  f.^f^ult  unable  to  meet  its  obliga-  fi 

<  rnl  pl^n  of  ronsolidiHion  and  road*  wooks’  debate  on  the  trade  atritude  FinaiiCc  Minister  Dun-  uncertain  whether  the  Fed-  .a 

111  n  cuts  is  rpporied  ai  .76  tbl  :n!»  ast'cement  with  the  United  States, !  ning  replies  that  the  borrowet  shall  j  f.’**'  Ooasury  will  again  come  to  ,  ^ 

.'  comp  ared  w  Mb  $6,126,716  in  1031  'l^fisi-  not  dictate  terms  to  the  lender  and  1  ^  '’"li'!."!!!’ •'  il'  ' ' 


Decided 


111  imcni^^  is  ronorted  at  tli  tpi  T!)!> '  repliCF  that  the  borrower  shall  i,  .. 

comp  ared  with  S6  126  716  in  1031  King  .stated  derisi-  dictate  terms  to  the  lender  and  i '' I’  o". 

iMd  $6  011  -30  for  l''33  i'®'-'’  government  would  put  |, bat  "surely  no  one  would  su.ggc.sl  I •''  '  bids  have  been  withdrawn  on 

Onr.’-Hin"  cvopn^cs  -.nd  iixp4  for!"""""''  "’®  "  si®«hjthat  ihc  Dominion  Parliament  could  i  bur  the  market  for 

Opei.i(it  „  expenses  an  I  taxes  fo  n^,  mallei  what  was  said  about  U  .pos.sibl*  surrender  eontrol  over  Do- ! ’’^ber  provinces  has 
-  "  "  ri"0>  ..f  the  Hou.se.  He  in-^minion  ^..-edit  or  Dominion  funds.”  I been  materially  affected. 

.y,  '*  liniatcd.  however,  thai  the  budget!  Laier.  Mr.  Aherhart  intimated!  Complicating  the  Alberta  situation 

.mc'-  of  x2..  I.i..,.  I  for  I  he  pasi  jear.  j  miitain  samp  changes  bear- ;  that  he  would  seek  further  informa-  <be  anonuncement  by  Premier 

.i  -  iiD  I  s-..ja(  ....>6  Ioi  I .  1  Dcdiic -  „  „„  ,bp  .Tgreemem  In  .addition  ! ,,on  in  regard  to  .Mr.  Dunniug’.s  pro-  Abcrhart  of  the.  government's  inten- 

iion  of  hank  iniere.o  ai  $6..,i0d  ana  ;  ,I,p  i inie-wast tng  no  IiiiIp  appre-  posals.  However,  the  Alberta  Legis- j'ion  fo  oonvert  bonds  now  outstand- 
iippipcmtion.  as  iiroMdrd  in  'be.pf,„m„„  bus  been  raused  in  business  laiurc  is  proceeding  with  plans  pro- Ung  into  new  bonds  bearing  a  lower 
plan,  ni  .1 1  .OOO.rtfiii  fer  bolb  .'ear.-:.  by  the  appointment  of  vari- 'viding  for  compul.sory  conversion.  '  coupon  rate  and  bis  refusal  to  agree 

!pm  .an  amotini  of  7i.6.i0.S,1  avai  -|,,y.^  inx esi igating  commissions,  the  the  Premier  declaring  that  "thcgov-jlo  restrictions  which  might,  be  im- 
ba'p  for  bond  interest  in  ■  pu|.p„sp  nf  wnich  would  appear  to  ernmeui  may  not  find  it  necessary  I  Posed  by  the  proposed  .National 

.igam.M  an  amoulu  of  $t,t6I.S.>6  for  '  largely  political,  as  is  u.sual  with 'to  proclaim  the  legislation  for  some  ^  Loan  Council.  .'Icmbership  in  the 

I'lrst  niort.ga^gr  tiond  iniercsi  ,  I,  bodies.  .Some  of  the  inquiries,  time.”  loan  council  is  optional  with  each 


■leaves  only  315.152  shares  in  ihe  pf  ,bp  .ST.noo  000  or 

hands  of  the  public,  and  the  floating  jppp  pC  ipfomp  bonds  involved  m  ilir 
j  supply  has  been  further  reduced  hv  ;  ,.p|,p_.,p,.|p„  pipp^;  ' 

Ithe  reputed  substantial  holdings  of  ,,  pp^y  ,.pp'ortcd  in  idiablc 
Ogilvie  Flour  >lills  and  other  in-  r|uarteis  ilial  a  reorganization  pl.rn 
du.strial  and  in.stitutiona!  investors,  fp,.  vbiribi  Powri  and  I’apei  Co  is 
Thc  stock  is  currenily  selling  on  ’he  pp,y  jp  course  of  preparation  and 
rnarkcl  at  between  2(.4  and  200.  tes-  p^gy  he  submitted  to  ihe  irusiee-in- 
tifying  noi  only  to  the  important  bankruptcy  and  hondlioldcrs'  pro- 
present  and  potential  earning  power  |  ,g,,jiyp  committee  for  that  company 
of  the  I’ompaiiy  but  to  the  market  |jp  ^be  eomparativciv  earlv  future, 
effect  of  the  restricted  floating  sup-  ,  tfontreal  and  New  York  '  interests 
ply  of  the  issue.  arc  understood  to  he  behind  the 

Following  upon  ronsumraatlon  of  proposed  offer  for  the  big  Ontario 
the  proposed  5  for  1  split  there  will  i  company.  'I'he  probable  terms  of  • 
be  outstanding  3.255,260  shares  of  i  the  offci'  to  be  made  are  not  yei  oh-  ! 
the  new  $3  par  value  security  of  tainabic  as  there  are  certain  details! 
which  1.652.500  shares  will  be  held  !  still  to  be  worked  out. 

i  by  c.  P.  R..  leaving  an  indicated  A  development  of  the  pasi  w  eck 

■  floating  supply  of  1.575.760  shares,  which  may  bring  about  a  solution  of 
.\i  today'.*  market  levels  of  about 'the  Great  Lakes  Paper  situation 

i  280  for  tbe  existing  .stock,  a  price  of.  the  Upper  Lakes  (iltiti  for  the  re 

;  .">6  for  the  new  shares  is  indicated,  (organization  of  this  company  having* 
Cl'hi.s  will  bring  the  shares  within  been  looked  upon  with  apprehen- 
tlie  reach  of  tbe  average  investor  -  sion  by  oihei  operators  in  the  new's- 
a  condition  which  has  not  prevailed  print  industry,  supported  by  the 
ff  ontinued  on  Page  -t.i  Ontario  Govornnirnt— was  die  intro- 

_  duciion  in  the  Ontario  Legislature 

hi  the  Hon  Peter  Heriian.  I’rnvin 

TOCIIDMF^  AN  'I’tiisici  ol  Lands  and  Forests. 

3 11 D If  11 1  1  Lnill  of  a  blit  giving  the  government  fviw- 


MILNER.ROSS&CO. 

I  ninttroblOi  N  Fxr'iti'lie 

'if*  R  W  RTF  I 

Irlrphonr.  \\  Avcrlci  1 ‘/Ol 


rr'anirenicni  is  Slji.aOn  per  aniiuni.  jf  conducted  In  a  non-political  at- 
I'heir  is  also  coniauicd  in  die  '  (i  nniiniicd  on  Page  6) 

I'l  o.'peciiis  a  balance  shcci  sei-np  . . . 

as  reproduced  below  whiih  guc.* 

. . “""'”1936  OUTLOOK  ON 

The  roilowiiig  lablc  f  iiows  rcsuli.*  MAH  A  MIX  A  IP  AAAA 

rr’""" i  NORANDA  IS  GOOD 


I’lani*  fe  Hxercisc  I'ontrol  province,  but  .Liberia’s  debt  to  the 

Although  thr  proposal  to  amend  '>d''''al  Government  is  so  large  that 
the  R.  N.'a.  Aci  to  provide  for  fed- ; 

eral  guarantees  docs  not  make  ve- ,  imperative  if  further  Fed- 

fcrcnce  to  a  lyiaii  Council,  il  is  un-  ®'''*'  dnancia!  assistance  is  to  be 


TO  SUBMIT  PLAN 
WINDSOR  BONDS 

Reported  Cash  Disbursement 
May  be  Made  —  Tentative  I 
Agreement  Reached 


still  to  be  worked  out.  TAVATIAAI  nPI  AP 

A  development  of  the  pasi  week  l/IXAI|llra  rlrl  ||\ 
which  may  bring  about  a  .solution  of  I  IAjAjA/U 

the  Great  Lakes  Paper  situation  DP  ADinPA 

Ihe  Upper  Lakes  plan  for  the  re  |)£ 

organization  of  this  company  having  '  swae 

been  looked  upon  wifh  apprehen-  - - - 

sion  by  oihei  operators  in  the  new-s-  .Amendment  lo  B.N.A.  Act  to 
print  industry,  supported  by  the  Give  Provinces  Power  of 
Ontario  Govornnirnt — was  die  intro-  pj-  ,  •  • 

duciion  in  the  Ontario  Legislature  Uircct  Levies 

hi  the  Hon  Peter  Heriian.  Prnvin  ~ 

cud  .Minisici  ol  Lands  and  Forests.  **"•"'"'1  '-me. 

of  a  hilt  giving  the  government  fviw-  Ottawa.  — Some  clanflcaDoti  of  tb" 
er  to  icallocatc  timbri  limi's  ;,„fj  laxation  field;,  as  betweeu  federal 
regulate  die  pulp  and  paper  Indus- '  provincial  povernmen':-  is  pro- 

'posed  in  a  uoliie  filaccd  upon  th'’ 
Thi.s  proposed  legislation  in  On  Order  iiaper  of  the  Hou.'-c  of  (  oni 
lario  IS  along  the  same  line.*  as  a  nions  by  th<'  Prime  Minuter.  In 


derstood  that  the  governmeni  plans  ; 
the  setting  up  of  such  a  body  lo  ■ 


forth  coming.  \\  itbin  the  past  week 
the  Dominion  Government  has  vc- 


dccido  upon  and  eontrol  the  amounts  dieivcd  for  one  .1  car  .a  loan  of  $d.8aS.- 
of  government  funds  01  Dominion  which  Alberta  bad  secured  for 
guarantees,  while  also  supervising ; ''®''®f  purposes. 


_  Copper  Exports  First  2  Months  direei  borrowing  bv  the  provinces  I  Lackina  in  borrowing  power.  Al- 

t^OlSOry  rOWCT  tltt  r  iq-jc  ii,,  ec  pc  anri  co-operating  in  arrangements  to  ,  herta  can  secure  money  nettber 

l>  U  J  C,**..,,*,*.— —  '  Vi  protect  dio  interests  of  the  Dominion  from  die  banks  or  from  private  in- 


Tironlo  Burrau  Thf  Financial  Timcji 
'I'oronto  While  announcement 
of  tbe  tentative  plan  of  fiscal  reor¬ 
ganization  for  dir  City  nf  Windsor. 
Out,,  may  noi  be  fordicomlug  for  ai 
least  another  week,  bonds  of  the 
consimicni  municipalities  iiavc  ai- 


SDUrsement  ig„.  passed  by  the  Quebec  Lcgisla- 1®^''®"' ®  ''  ■'  ''euuist  for  an  anieml 

fentativc  liure  Iasi  year  and  which  was  used  ""■®'  '('®  Hi'i'isli  North  Amen.,) 

ched  'fti  ^  coercive  measure  against  opera-  would  '.iie  the  pioiimc 

tors  in  the  newsprint  indiisirv  who  I**'®  ''~lit  to  impusc  iliifci  i.ixaiu.ri 
ncisi  Time*  Ibrcalencd  to  fiiribcr  iin.sciilc  die  '®  I’C;  pcci  of 

mounc.cment  b'''®®  t^dueturc  bv  atcoiitiiiL;  (on  lai  Retail  i.alr  .  i-xc  1  pi  pl.i.liolu 
fiscal  rcor-  "'ifi.s  ai  a  price  considered  iinoco  l"\cragcs,  :;|>iiti'.  ui.ili  ini.g.  1 
of  Windsor,  bonne  by  the  govcriiincni.  i  i-jarclii  eliar;  "i  ■  .'.uil  .iru 

iimu"  for  ai  Production  ol  newsprint  in  '  an  cb';  I,')!  (lelin  ri  oiji.-uu  do  o"’ 


ada  continne.s  in  ati.ain  new  high  viiici 
levels,  both  .lanuary  and  I'cbruai'  .U) 


more  interest 


'  output  having  shown  a  very  11  idc  umi  aui:- 


Sy  HydvO  Sltuotion  ■  Unce  Much  Better  in  respect  of  the  loans  made  or  guar-  .vcst.ors.  Holders  of  Alberta  bonds 

-  -  I  - - -  aiuces  extended.  Tbe  l.oan  Coun-jaic.  tliercforr,  quite  in  the  dark  as 

Farning.s  from  operation-  of  Cal-  riic  icai  I'i36  b;is  started  off  oil.  it  i.s  suggested,  .shall  consist  of  <0  how  Premier  ..\beihari  propose.s 

gary  Power  Co..  Lid.,  for  die  .'car  ,  aii.-pu  iou;- Ii  for  .\oranda  .Mines  Ltd.  the  treasurer  of  the  piin  incc  con- Mo  refund  present  obligations  witb- 

1635  were.  ii  is  iindci  stood,  111  ex- *  ac  cordhig  lo  DMawa  figure.s  on  cop-  cerned,  the  federal  Mlnisiei  .of  Fin-!oui  resorting  to  fotced  conversion, 

( r.s.s  of  iho.se  foi-  Iti3t  M  lien  $S.M  pci  export*.  In  .l.unuary  exports  of  ance  and  die  Goiei  nor  of  the  r>ank  The  latter  would  represent  default 
a  .share  was  reported  on  do'  ( 0111  i  oopi'r  11  ere  up  $256,000  :ii  *1. 661, -'of  Cauuda.  aciing  111  .in  advisory  jon  obligations  and  the  Dominion 
nion  slock  of  the  conipam.  loon  as  eomiiarcd  with  ihe  same  caiiaeity.  Tliete  is  nothing  10  com-  Government  would  have  power  to 

Outlook  for  iiiainipuance  of  the  7i,  iiioiidi  Ir.sf  >cai.  while  .1  much  pel  the  proiiiices  to  enter  into  the  1  act. 

■  Iiviricod  on  the  comnion  is,  lom-  grciici  cxpaii-sioii  was  shown  in  plan,  but  ciidcntly  the  idea  is  10  be;  Premier  .\bcrbai't  states  that  the  : 

fcr,  obscured  by  die  caniellaiiou  I'cbiiiai'.  c.xporis  for  that  month  pul  inio  cflcei  where  tirovinec.s  look  '  proposed  act  providing  for  00m- ^ 

of  the  Ontario  IDdro  'coni  1  ;icls  widi  bi'ing  up  ^l.277.i.uiu  .11  $2,676,616.  l  or  tor  fiirrlur  finain  i.il  assistance  out  .piilsory  refunding  of  .Mberta's  *160.- 

ii.-  Ouawa  Valiev  Power  subsid’.irv.  tin-  2  iiioivhs.  dicrcfoic.  tbe  increase  i(  otiiuiucd  oil  Page  l.i  I  fContinued  on  Page  l.i 

In  10;gF' $2SS.3l7  of  die  S30S.I67  m  coppci  rxporis  amouiiicd  Uioici  -  - - - - - -  - 

.available  on  die  common  canie  froui  .^l.iilO.i'Oii  or  .dmo.l  -i.ifr.  f 


weeks.  Bonds  of  the  former  City  of  b^Pansion  as  conip.arc.l  with  the 
Mindset  have  strengthened  some  s..v::,!}®'-®.^"®"“'"- 

points,  prestimablv  on  1  he  posstbility  I  ' 'l®  ®®  > 

,  u  _  1  'bs  placed  in  a  more  bcaldiv  pb'.  i- 

that  thcic  wi  c  ,  .•  cal  condiiiou  in  order  that  as  lull 

ment  .0  bondboldcTS.  Last  Mindso^^.^^^ 

bond.*  |'6'®  b’*'"  M  .  'll*  .  nri  b*^  '('®  ibiproK'd  stalisiical  po.siuoir 

while  die  bonds  of  Malkcrvillc  and  „ewsp,int  is  apparcni. 

Sandwich  show  no  ciiangc  during  _ _ 

the  pa.si  two  weeks 

Il  is  understood  tha'  thr  \\ind.*or  IHSI  Of  1,1$  IM*  I.OH  l,|{ 
Finance  tomniission  and  rcnrcscn-  Ottawa.  —  .\  downwaid  trend  w  ;i,£ 


■  p''!  •' oli.igv 
and  lil.H',-!- 


•’  li"lcl.'.  I  e.. 
'!  .1111U-CIIICLII 


Price  Much  Better 


Farnings  from  operation-  of  Cal- 


a  .-^haic  was  reported  on  1  In' 
nion  slock  of  die  compani. 


nicriainiiii  lit 


tosr  or  i.ivLM.  looi  ic 


Cndci  die  Riiii'h  .Norlli  .Viiiciic.i 
.\ci  as  11  now  Kads.  the  ptoiini.es 
aie  iiitiliiird  i"  direei  taxation  D 
";is  dll'  iiileiii  nil)  ol  the  I  'adiei  ,.  of 
I  Kiifedei  .11  Ion  lli.ii  lilt'  federal  go' 
einiiKiil  shuuld  dcriic  die  grc.il 
hulk  of  Us  icvcnuc  fi'ini  indirect 
lavation.  Ic.iimg  die  ficlil  of  direci 
taxaliori  re.isonably  ficc  in  die  pro- 

1  lllei':-. 

rills  fcl.'itii  clv  definite  demarca- 


invcEtmeni  income,  the  major  poi- 


I'lic  m.ii'kct  price  foi  cxpori  cop- 


lion  of  whicli  was  derived  from  Oi-  pei  *ut''  ranged  around  the  fi  ceni 
lawa  \allci,  Prosprcis  thr  l  algar.v  ,  mai  k  siiui  inc  hcgiunin.g  nf  this 
Power  eommon  depend  on  ;•  nrwiycai  with  prospects  for  a  fuiTher 
(otiiract  hein.g  arranged  hriween  die  '  n  cn.giln  ning  in  die  markei.  Tl^c 
Hvdro  and  Otiaw;i  Vailci.  !  avcr.i.ge  price  for  1635  "  a.s  slightly 


Edmonton  Considers  Proposal  to 
I  Put  A  Tax  on  Eastern  Products 


,  ,r.. -  1  I  I  I  Winnipfff  Itureaii  The  Financial  Time*  • 

I  n  \  prior  for  IDoo  "as  ,  r  i  r  •  it  •  i  * 

ihrlow  8  .,.,,1:  ..pound  Prospects  'biitpcg  UaicUDd  of  i.u  opmcni  .alon.g  sirriua;  ine.  is  inovi,- 

appear  good  for  another  wide  gam  r®“-^  "'®  'b'®''®-'',"  'hey  own  able  ,f  ,hr  •■.oci.al  credit  program  ts 

HI  earning,  of  Noranda  for  the  ntt- I  huyness,  Winnipeg  w  holcsale  house to  be  even  Payiallv  carried  o.u  m 
rent  'cir  and  distributing  a, gents  nair  been  .Mberia.  Mr.  jVberhart  credit  cer- 

Wildly  shocked  b'  the  proposal  now  !  tif icaies  would  nor  be  accepted  out- 

- - - - - *  before  ihe  Kdnionron  eit>  council  to  side  of  the  province  nor  could  met- 

place  a  special  tax  on  mcrchant.s  or  chains  .accept  'hem  in  p.tyraeni  for 
'  tfavellers  handling  merchandise  1  goods  unless.  111  turn,  the  certifi- 

'  "manufactured  in  eastern  Canaria,  or  eato'  could  be  used  to  discharge 
other  rouiltrirs  ilian  Canada."  wliieb  their  own  obligations.  . 

I  I  could  be  produced  in  Kdmonton.  I  .Neither  Edmonton  or  Calgary,  it  is 

imem.  i|  I  The  scheme  i?  easily  di.sccrnablc  pointed  out.  arc  industrialized  cities.  | 

j  as  a  product  of  the  social  cicdiT  and  what  commodities  arc  made 

II’  I  Is"  I'l  •  psychology  in  ilia'  province,  'rhe  ihcrc  are  produced  in  only  a  small, 

llOill’  L'tllllV  I  issue,  in  face  "its  presented  by  Or-  way.  Such  an  action  as  is  proposed 

j  vis  Kennedy,  prcsidcni  of  tiic  for  F.dnionton,  it  is  contended,  would  ' 
.1  j  I  Central  council  of  the  Social  Credit  have  the  inevitable  result  of  raising 

I  I  League,  and  the  argumcul*  tidvan-  prices  to  the  consumer,  in  addition  i 

I  I  I  Iced  by  ihn  orgamzalioii  could  be  to  disrupting  the  regular  established  I 

II  OOUCl?'  •  proiccted  by  similar  bodies  in  other  channels  of  trade.  Again  fhe  discrc- 

1  municipalities  if  ihc  "pioduccd  in  '  tion  presumably  vested  in  the  Ed- 

'  Alberta  "  slogan  were,  accepted.  .As  i  monton  council  of  determining  whatj 
!  vet.  how  ever,  there  are  no  indica-  j  goods  a  merchant  should  be  "fined  ’ 
tions  of  Edmonton's  lead  being  foi-  j  for  handling,  is  one  which  would 
\  furtu^had  on  request  lowed  else.vbere.  Mead  to  endless  ronfuraon 

;  Carrying  the  plan  to  its  logical '  Meantime  the  west  is  watching 
i  conclusion  the  proposal  is  also  made  ,  with  considerable  amusement  the 
^  '  *  that  a  special  license  fee  or  tax '  frantic  efforts  of  the  government  to  ■ 

I  HO]\f^O]N  should  be  imposed  on  local  mcr- 1  enlist  the  services  of  Major  Douglas,  | 

J-’-f ^  I  chants  who  aie  taking  orders  for  j  originator  of  the  social  credit  theory. ' 

ly  Limited  i  j  clothing  to  be  made  in  Eastern  Can-  j  to  get  the  scheme  started  in  Alber-  , 

^  '  i  I  ada.  fa.  Tt  is  also  observed  that  Air.  ; 

1  West,  MontremJ  *  AVhile  business  men  here  profess  I  Aberhart’s  budget  calls  for  incrcas- 

'  to  believe  that  the  city  council  in  1  cd  taxation  and  that  his  social  credit  | 
t  .  t,  t  r  J  '  Edmonton  can  be  relied  upon  to  vr-  |  bill  merely  provide')  for  an  investiga-  j 

c.  PS  Of  .otto  p  jeet  t'his  latest  social  credit  bram  |  tion  of  fhe  schem".  nm  Its  adoption 

.  I  .  —  —  ,  w.3ve,  it  IS  pointed  on.'  'hat  a  ilevcl-jor  application. 


Index  on  Back  Page 


(lovernmeiit. 
iMuiiicipal,  Public’  Utility 

and 

IndufelriaJ  Bond*s 

Lr-Jt  pf  current  off9rxn%z  furnished  on  retjuesf 

Nesbitt.  Thorison 

and  Company  Limit^ 

.■555  St.  James  Street  West,  Montreal 
firnnrhps  >"  «77  thf  principal  ettsps  nf  l.anarfp 


Finantp  ommission  and  renresen-  Ottawa.  —  .\  downwaid  tiend  w  ,),£ 

laii'ci  of  the  bondholders  have  sbown  111  the  cost  of  living  index,  i  • ictativolv  dcfiniu*  demarra- 

reaciied  a  iciuaiive  agfeciuent  bill  retail  prices,  rents  ;ind  oiosi  of  ser-  ci.v.iiion  field'.,  ba;.  been  de- 

il  will  probably  iako  .some  lime  10  vices,  on  ihc  ba.sr  of  1626  equals  I  f'"'®'*  H-om  wldi  l\  in  suhscqueui 

complete  full  details  of  the  plan.  jijO.  :il  80.1  for  Ccbniar.v,  again.sf  veai.s  The  federal  govcnniienl  now 

The  first  announcemeni .  ihercfore,  86.7  tho  previous  month,  the  1,61- ,  ^®'  '' ®''  '  ''''v  lai  'ge  sums  from  d'- 

is  cxpceied  to  be  more  01  less  gen-  minion  Bureau  of  .Siaiistie.s  reports  ''v®'  laxaD'in  The  provinces,  in 

(I-h!  in  clmractor.  For  February,  J'135,  it  was  78,;)  mi'u  ba\e  muiiled  the  fedcial  spber'-' 

— —  of  indirect  laxation. 

.'imui.cmcni 

la.xer.  gar.-iliiio  ijixe;.  iinrJ  the  like 
aie  legardeil  b\  i.ivaMon  auib'oritler 
I— ™~*— here  a.,  being  es,  pm la) |v  indirect 

.  ,  laxaMon  and  if  I'jn  had  been  ehal 

The  Shawinigan  Water  and  Tower  Company  icnged  m  tbe  <o'irt;  o  r.  qmte 

®  '  Df'Soible  ih.at  tlipv  would  have  had 

49r  Fir'.t  Morigagt  and  Coilali^ral  'o  h®  abamJonni  by  the  province:, 

w)  r-  J  r.  J  'I"  'h®  ''on; '"utK'H  now-  i  tandr-  The 

Tru?t  Punci  hon...”'  of  llir  1o:;islt'Hlon  "XA  hirh 

Due  April  Ut,  19ol  prescni  government  proposes  ir  thu:- 

“  '  to  regularize  a  proecdurc  which  the 

nenominations :  $1,000  and  $,'C0  pr-iviner;;  ba\e,  been  following  for 

.some  tune  I'lj.  legislation  is  made 
1  ei  1  oaci  ivp. 

T*.  .  cu  M-  I  in  r*  •  ficqiiesl  foi'  legi:d;uion  of  Ibis  kind 

The  Shaw, nigan  W  ater  and  Power  Company  proaucey  .im-mg 

and  distributes  hydro-ciccinc  pow  crwiihin  the  Province  the  <  oMferetu  cs*  of  proviueial  and 

of  Quebec.  Incorporated  in  1S9?,  it  lias  had  a  long  feihral  :iutliorn les  held  ai  On.iwa 

3nrl  si,rep«<tiil  rernrid  i-)l"  noppaiinn";  ia.si  Dcetnibii  ari'l  subMOUCnilv . 


The  Shawinigan  W  ater  and  Power  Company  produce^ 
and  distributes  hydro-electric  poyy  cryviihin  the  Province 
of  Quebec.  Incorporated  in  1S9?,  it  lias  had  a  long 
and  successful  record  of  operation.^. 

.\veragc  net  earnings  before  depreciation,  for  the  last 
-even  bscal  years  have  been  2.16  times  average  total 
h.\ed  charger.. 

Price:  99.-50  and  interest,  yieldinir  over  4.f>2-e 

Deienp'uye  circular  gladly  {'umi-hed  up?c  riguert 

H’ood,  Gundy  Sk  Coiiipanv 

Liituted 

AtoXl  St.  James  Street 

'Vinniper  Montre,t!  '.’ancouisr 

LcndoB.Fnf.  Fhokt:  Hassoc'?.  ’13!  i.e.'iden  Ont 


l.n.A.  Convention  at 
.Eispcr  Parli 

loionio  -  yirmberi  •'■f  'h? 
Inieiimeut  Dealer.'  Asso-zia- 
tion  'if  ‘'anada  "■'!!  h'old  'heir 
anii'j.a!  '■oii''’entioD  this  '  ear  a' 
^asne.'  Park,  the  firei  'ime 
tha'  the  convention  ha?  be-en 
heJ.d  m  'vt'estern  Canada  for 
several  '-ears  The  date.?  have 
been  set  for  lune  15  lo  IS  in¬ 
clusive  bu'  members  will  leave 
Toronto  Friday,  .tune  12 
As  ve'  no  formal  program 

nf  aCt'vit'S?  h3S  bspn  rnrntile,- 

ed  and  speaker?  hg.-e  nnt  been 
selected 
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EFFiaENT  BANKING  SERVICE 
. .  .  .  the  outcome  of  118  years 
of  successful  banking  operation. 

HtaJ  Offire:  Mmtrtal 


TOTAL  ASSETS 
IN  EXCESS  OF 
$750,000,000 

BANK.OF 

MONTREAL 

F.stabhahed  jfin 


LAKEOFTHEWOODSMILLINGCO.Limited 

Mak«  IS  of  }  \\ L  HOSI.S  FIXH  R 

MILLS  AT 

'loiitn-al.  HraiiM'iird.  hpouatin,  I’orfacr  Ifl  Trairio,  Mcdirinp  Hat 

OMl\  I  M-ACir'i  2<rm>  H \RREI,S 
PrciiJettt 

TRANK  S.  MEIGHEN.  CMC.  ^  ^ 

y{€c  r*»»stdent  ft^nera!  yfanaier 

HL’CH  M  ACKA>  .  K  (  DiVp.  fort  C  H  G.  SHORT 

M  J  HRF.rN  .IOH\'  W  HOBBS  HUGH  MACKAY.  K.C. 

WAI.TFR  MOl.SOV  ISAAC  PITBl.ADO,  K  C.  R  W  REFORD 

BT.  HON  LORD  ^HAUf.HNESSV.  K.C  PAUL  F,  SISE  G  W  ALLAN.  K.C 
HON  ROPOLPHF.  LEMIEL'X,  K  C  .  PC.  .1  W  PYKE 

‘•Vfrpfiirv  FRANK  S.  MEIGHEN.  C  M  G.  Treasurer 

D.  A  M^cINNES  R.  R  HUTCHISON 


TAPER  COMPANY 
MAKES  A  MUCH 
BEHER  SHOWING 

'  Si.  Lawrence  Paper’s  Loss  Was 
$30,963  Against  $366,981 
in  1934 

CHANGES  SUGGESTED 

•  Shareholders  Will  Be  Asked  To 
Approve  a  Reduction  in  Capi¬ 
tal  Assets  to  Present-day  Lev- 
els.  Official  States 

A  much  better  showlns  was  made 
by  St.  lAwrence  Paper  Company. 

'  I.imited,  in  1035.  according  to  ihe 
annual  report.  The  feature  of  the 
report  Is  the  announcement  that  the 
directors  will  reromniend  to  share-  , 
lu)ider.«  ai  a  special  fioneral  meet-  * 
aii;  that  certain  capital  assef.«  of  the 
'  oompanx  be  written  tlo'vn  to  pres¬ 
ent  day  values  and  .a  corresponding 
reduction  made  in  capital  account 
represented  by  the  company’s  mit- 
•slanding  common  share.s.  Jt  Is 
pointed  out  that  nellh^  the  num¬ 
ber  of  oiustauding  shares  nor  the 
actual  value  of  these  shares  will  in 
an.''  way  be  affected  by  the  propos- 
etl  action  and  the  assets  of  the 
company  will  remain  exactly  as  they 
arc 

The  profit  and  loss  .statement 
shows  a  loss  of  $30,963  after 
penses  hut  before  depreciation, 
'compared  with  a  loss  of  $366,981  in 
1.934  Previous  deficit,  after  adjust¬ 
ments,  was  brought  forward  at  .■52.- 
758.084,  making  the  total  debit  bal¬ 
ance  $3,789,045  to  be  carried  for¬ 
ward. 


Improved  Operations  For 

Great  Lakes  Power  Co. 

Net  Income  of  8131.06.7  for  I93.i  is 
rcportctl  by  itie  (ircai  Lakes  I’owcr 
Co.  l  td.,  as  against, $.87. 1.77  in  1934. 

ing  I'c'cniics  were  uir  8.9'.'^ 
to  8831.343.  comiMicd  "itb  .$7;'i7.tt7ti 
fne  I'revious  year. 

Total  oiii  ;  ;inng  c\||'Miso“  tiiid 
fa.xe.s  were  $336, "O, 7,  and  oibcr  iti- 
come  brought  net  canlinirs  nii  to 
$7)1 1.014.  Net  income,  after  debt  .and 
general  interest  ehaipes  whith  ag- 
giegated  .$379,31!'  ainounted  to 
$131,665. 

Ilalaiice  in  siirpl'is  aeeonni  V'se 
to  $987,453  from  .$S7t*J>3.').  after  )ia.' - 
ment  of  aneiirs  .and  dlvideinls 
amotinting  to  $96.‘3.7o.  and 
ad.iustment.s. 


BROMPTON  P.  &  P.  'CORRUGATED  BOX  I 
INCOME  STEADY  EARNED  $8.91  A 
AS  LIQUIDS  RISE  PREFERRED  SHARE 

Total  Income  of  $214,584  Com-  Compares  With  $7.62  a  Share 


pares  With  $214,702  in 
Preceding  Year 

TO  READJUST  CAPITAL 


in  1934  —  Surplus 
Increased 

WORKING  CAPITAL  UP 


QUESTIONS  CAUSE 
OF  CITY’S  OFFER 
ON  ’PEG  ELECTRIC 

President  Edward  Anderson 
Suggests  Bid  Meant  to  Affect 
Transportation  Legislation 

ABOUT  HALF  VALUE 


Moderate  improvement  in  earn¬ 
ings  and  lit|Uid  tioFiiion  are  shown 
in  the  aniuial  report  of  Hrompton 
other  f’lilp  &  Paper  Company.  I.imitml,  for 
193.7.  In  the  direcior.«'  report.  Presi¬ 
dent  Arthur  K.  While  slates  that  the 
board  recommend  certain  adjust¬ 
ments  be  made  In  capital  lalnations. 


an  accompanytnc  pro  forma  balance 
sheet.  Thi.s  recommendaiion.  lie 
states,  is  in  Iteepiii.e  w'lth  the 
general  readjustment  of  values 
winch  has  taken  place  during  re¬ 
cent  years.  .\  special  mcctinc  of 
shareiiolilof.s  is  being  called  to  deal 
with  this  propostil. 

Net  operating  e.ninlngs  , '’mount  to 
$30,7.796.  after  deduction  of  general 
expense*.  Including  executives  sala¬ 
ries.  directors’  fees,  together  wiili 
pro' ision  of  an  amount  of  $65,359 
towards  depletion.  In  1934  net  op¬ 
erating  earnings  were  *199.299. 
.■Xftcr  addition  of  miscellaneoti.®  in¬ 
come  at  $8,878.  and  provision  for 


depreeiation.  le^l  duct.ng  this  lUnV  fixed  Lsets 

there  was  a  net  deficit  on  the  year 


figures 


8TFEL  STRl  CURLS 
PLATE  &  TANK  \IORK 
CAISSONS.  BARGES 
KAIf.^  AA’ A  HIGH\^  VY  BRIDGES 
S\\  IN(;  &  BASGl  LE  SP.VNS 
GOAL  &  ORE  BRIDGES 

Hvrlr.-mltr  Rcimlatiti"  fiatrs  atiH  iAperating  Machinery 
r.iftlocks,  rmnlaliles,  Electric  ami  Hand  T’ower  Cranes 
(»car  Ciittiri2,  (reneral  Machine  Vl  ork.  forpngs 

1)031  lMO\  BRIDGE  COMPATV 

kIMITEl) 

Hrxr>  i'luHi'  .  (MnNrBF.4.Li  (jiE. 

BRAM  H  OKFICFS  ,AN0  WORKM 
AfcvyTRryr  tiTT.XWy  'AIWIPFO  VANCOrWR 

'MTIFRST  TOBOXTO  CM  GARY 

AOF.NClr-;  FOMOVTOX  HEi-.IN.A 


Profit,  and  loss 

account 

figures 

compare  a.s  follows; 

1913 

la?! 

* 

$ 

Oo«r  pTPflt . 

3.13S 

Itiv  inr . . . 

480 

Tot«!  .  ........... 

3,6!  1 

I.363.861 

Deduct  r 

Dtrectnre’  fm . 

2.621' 

3,120 

Exec.  . . 

18.982 

Lvgel  fee*  . 

IS.OlHt 

Deficit  . 

»30.S63 

a.366.981 

Prf)v.  . . . .  . . 

W.T.H.OIt  d 

2. 314, 94s 

Defirit  f<»f 


2.789.048  2.681.9; 


•  Lorn  for  d#prpcitti>"*n 

K  Deficit 

«  Bpfor€  d«pr(>cUtion 

h  After  adaition  of  |76,I  W,  ftd:u9tmpntn  affect 
me  pri'T  periods. 

d  Including  udditfOT)  of  HIT, 000 
contingenHw 


The  balance  sheet  shows  total 
assets  of  133.965,997  of  whii-h  fixed 
assets  amount  to  $25,594,159.  Cur- 
-eni  assets  total  $1,887,730  .'gnd  are 
made  up  of  cash  $5,028,  receivables 
$218, Oil.  .St.  Lawrence  sales  $188.- 
119,  inventories  $1,108,615.  invest,- 
nionts  $9,829.  Current  assets  in 
1934  i.nalled  ?l. 823. 139.  Among  the 
liabilities  hank  loans  are  up  at  .$791,- 
394  from  $624,246.  payables  off  to 
$247,185  from  $360,504.  and  taxes 
up  $51,000  at  $153,479.  W-’orking 
capital  figure.*  show  that  curren' 
liabilities  in  1935  exceeded  current 
as.sets  by  $376,60  ♦.  In  1334  ■work¬ 
ing  capital  waa  $722,690. 

Comparative  figures  follow: 

iMi  tost 

s  $ 

Curr  .  1.88T.T30  1,R2.S.125 

ixCurr.  Ii»b»  .  2.164.184  1,100.1.19 


Winnipeg  Bureau  The  Financial  Timea 

tN  iUllipeg.-  .Vs  predicted  here  tlie 
c.it.v'a  latest  advances  to  tlie  WinnI 
peg  KlecirK'  t.’omi»aii,'  to  make  a 
tentative  offer  of.  $33.iiOii.(ttHi  for  the 
assets  of  the  conipan.v  received  a 
cold  response  tioth  from  the  utility 
corporation  and  the  liiiblic. 

■'ll  is  difficult  to  understand  the 
action  of  the  cijy  council  in  decid- 
tugat  this  time  to  make  a.  tiualified 
offer  of  $32,(mi0,0oo  /or  the  Winni¬ 
peg  electric  and  companies.”  says 
Kdwarti  Anderson,  l\(’..  president 
of  the  utility,  in  a  .statement  com¬ 
menting  on  the  ci'uncil’s  actiion. 

Possibly  the  mention  of  that  fig 
lire  with  the  suggestion  that  it 
should  be  a  basis  for  further  nego¬ 
tiations  was  made  with  the  idea  <if 
having  some  effect  on  the  Diass  j 
transportation  legislation  to  he  con¬ 
sidered  at  the  present  session  of  the.  P  *  L  i**! 
legislature,  Mr  Andeison  said.  r  After 

“Now."  he  concludes,  “the  city  direi-turi  fe»»  '  -Acad.usted  d  Dfflcit 
comes  alon.g  with  a  belated  offer  of  The  balance  sheet  shows  a  slight 
less  than  one-half  the  real  value  o.' ,  improvement  in  working  capital, 
our  prdpt'rties.  which  they  know  $1,555,978  comparing  with  $1,518,972. 
tn  view  of  my  letters  and  .state-  Chief  features  in  the  balance  sheer 

menis  to  them  would  not  be  enter-  include  a  reduction  tn  hank  loan  to 
pjerve  for  rained  by  us.  ,$34,081  from  $191,107,  while  funded 

"The  city  has  had  two  years  in  debt  has  been  reduced  from  $39.7,- 
wbioh  to  advance  this  matter  and  .Vio  to  $246,000.  .\croimts  receivable 

are  somewhat  lower  at  $863,520. 
Othet  items  show  little  change. 

Comparative  working  capital  fig¬ 
ures  are  shown  herewith: 

1911  1914 


red  dividend  payments  were  rcsiim- 
od  in  .tune,  1935,  and  early  in  ,Ian- 
ii.iiy,  1936,  preferred  shareholder.-' 
agreed  t(*  accept  funding  right  cer- 
tificate.s  tn  lieu  of  preferred  divi¬ 
dend  arrears. 

Working  capital  has  been  increas¬ 
ed  to  $.819,62,7  from  $260,073  and 
current  a.-’sets  t>f  $364. Tin  are  8  11 
limes  the  cuirriu  liabilities  of  $44  - 
76.7,  Ca.«h  i.s  shown  at  .$3I,"-16:  re¬ 
ceivables  ai  }119,7!'5:  investment  in 
bonds  and  sHk  ks  at  $10:5,913  and  in- 
'inforios  at  $117,018 

Itopreciation  has  been  provided  at 
the  usual  rate  and  bring.s  deprecia¬ 
tion  reserve  to  $343,643  .-Vflei'  dc- 


iof  $8M6(L  whicli,  nOded  to  defidt  --- 

S  .  ^:r’l’  nerba;aS‘i  $L-  £  -lue  alid  47.- 

fii.  and  loss  surplu.s  is  shown  at 
$178,989.  .\s  long  a.4  income  fiindiii.g 
rights  remain  outaianding  preferred 
shareholders  will  have  the  right  to 
elect  two  members  of  the  board  oi 
directors.  .1.  A  (Jairdner  and  W  A. 
M'oodcock  are  suggested  as  prefer- 
red  shareholder.s’  representatives. 
Income  and  surplu.s  account  fol¬ 
lows  for  the  fiscal  years  ended  De¬ 
cember  31; 


,'114.517  to  hr 
the  ourreni  year. 

Profit  ami  los.®  account 
compare  as  follovi's: 


Total 

Pep-'pc 


1!>34 

.< 

s 

t2o:>.:o« 

,l‘»s.20fi 

8.9T8 

IS.403 

214, 

214.702 

2«1  .SS' 

175.6i;t 

2.  J9‘» 

24.731 

dW.fiKO 

14.211 

•fl25.8^T 

•102.231 

dl.014.fl4T 

d7«7,<’43 

n<*r«»mher  3 1 ; 

Furniiiic^  from  operations 
I^ss;  T  lepreciarion 
Ineome  ihx 
THrootom  feps  . 

Net  profit 

I.fe88!  PrcfoTr<»d  dix'fii* 

Surplus  for  year 
PrpvioUR  qurplue 
Add;  Adjustments 


1084 

*13n.02ft  $113.87^ 
42.87rt  4;J.r.44 


U,134 


4.021 


.^0.713 

110.120 


$178,980  It4fl.236 


they  only  come  through  with  a  con- 
dirional  offer,  vvhich  they  know 
caunor  be  entertained.  fG»r  whai 
reason  \  leave  ihe  pubHr  to  judee." 


MERCURY  MILLS 
YEAR  BEST  IN  SIX 


NATURAL  GAS  TO 
BE  BROUGHT  INTO 
SASKATOON  1937 


Purr,  awts 
Curr  li»h« 


Work.  ,-«p 


I.Oo6.M6 

-XS'.Sfll 


l.loS.gTS  1,518.972 


Profit  of  $135,031  Compares 
With  $31,414  in  1934  — 
Depredation  Not  Covered 


.’8EW  BALANCE  SHEET 
foUowinie  pro  forma  balanoo  ahf><»l  rlvoa 
pffprt  to  tbo  redufrion  in  capital  now  pfop'»f«d: 


-ASSETS- 


First  Unit  of  Pipedine  to  North  Limiu,  »$<•.. . 
Battleford  to  be  Ready 
This  Year 


Wo'le  c«p 


•276.604  722.690 


COTTON  FABRICS 

AND  Yarns 


Eirew  nf  current  liahilttiM 


FROM  UNITY  FIELD 

Saskatoon  Buroati  The  FinanciAl  Timea 

Saskatoon.  -  Extending  from 


'  as.iets 

r  In  }935ther«|einrludfdjncur-ent!!abilit,«  J.ioydminster  to  Sa.skatoon  and  link- 

twf>  iiTn-vunts  totalling  $9.  ',0. 4  .-enr.*sionlinp 
amounts  duo  Shawiniiran  and  Brnrnr.ton  to  1994 
these  ^-turges  amounting  to  |87'J.074  were  not 
.n'-!uded  among  current  liabilities 


Buildings 
Machinery  ... 
Def  assets 
loves,  assott  eo 
Invest,  in  subs 
f'tirr  assets  .  . 
Invest,  at  cost 
Def.  chirs  . 
Deficit  . 

Totals  . 


191.’'  1916 

Dec  .11  iNew 

*  4 

7.0.17.049  2.051, .761 
2.967.781  I.799.3U1 

8,193,214  4.771,76.1 

292,121  292.121 

71,206  71,206 


1,179.0.12 

121,240 

1.014.747 


1.179.032  , 
121.240 


Mantii'ai  iiircrx  of  nigh-f.rade 


Knitted  Underwear,  Hosiery  and  Outerwear 

Mil  LI  AT 

FARIX  Ont,  RRA\rri)RD.  Orit,  LO.NDON..  f'oi.  WATERFORD.  Ont. 
I  OATICODK.  Qi.c,  ,.nd  SI  HVACINIHE.  Qu4. 


I-Microl  Office; 

PARIS,  Onl 


Welling  Vgents  tt» 

M  hfdcsHlc  Trade; 

AWUf  P"*'  •■OllltON  A  SON. 
'  *  L1MIT£I> 

Itirontii  A  .iloiitrcal 


ni»(>  r  4  » II  SIKH .  Ill  1  I’ I  I  It* 

I  .  ,  .  . 


riPt'-ai.V  rriTT'rrt^^n - 

pur.,..  :.,1  irvn  of  Jliontliii 

f'j’p*’':  fV)«)TS  ffUfl  Sh'ioss 

"  anri  rron's 

Dfi*  th^ 

fiRflorti.  n  h  Jamott'a  so.*- 


BECOIVIE  A  REGULAR  READER 


/'  ..<.‘-.1  •-nil-  tK-r„  ,, 

C  ,r.  ...Idi  .--s  *  ...... 

im.  )  --'.CI.M.  'IIMI-.-.  rr,  i,-\ini,ri 

oil  <  I-...--  .S’  Vt.-,t  r-.,t. 

'  e<l  lirrf  ...  .  .  .  .  f,; 


.ui-.tr  fifiivHrv  ‘o  ^ 


J  I  "ifi’  i  .'Tjrl  '■)'  i.’l  ,  f'rn  •  •> 


.  .....  ruoVi  4h;  t.o 


NA'vM 
XDijRf  5S. 


UIPTI<i\S’  !u  f"  OQ  .\  vfHT  c$  !•  7 >  Gii  .s«jt  month*.  It;  Cjr«"sii 

HnlHui.  ve.ii  ■’*.  i-fiuf!;  Ill  i  JOflN-  lu  Ln'tffl  ye>irs 

$  ei)  Jf> I  wjy  luon I  hs, 

fill  f  r»r,nlts  .ujd  .Motie\’  p.iv.'  Ll*;  t')  the  rr»nip.»ny. 


Vice  -  Pi esidenr  .Artliur  T'  White, 
in  hi«  report  to  shareholders,  say.s 
in  pan;  — 

“IMani  and  equipment  have  been 
piainiained  in  good  operating  coii- 
ditiou  and.  in  addii.i4)n  to  the  neces¬ 
sary  lepair.s  which  were  charged  to 
operations.  .$36.39i'.ii7  vva.s  expended 
du'.ing  the  year  in  imprnveinent.s  to 
the  paper  mill  and  wood  bundling 
f(i’jipmenf. 

"Negotiations  are  in  progress 
■a-ith  re.sppct  to  the  amounts  due 
Shawinlgan  Water  and  Power  ('om- 
panv,  i.imited.  and  Hroini.lon  I’lilp 
A;  Paper  (.'ompany.  l.iiniTed,  and 
your  directors  have  leas.'in  lo  be¬ 
lieve  that  satisfactory  extension-i  of 
payment  may  be  arranged. 

••.Newsprint  .sales  for  the  year  tot¬ 
alled  198.348  tons  as  compared  with 
.11)2,493  ton.i  in  1934.  The  position 
of  the  company  with  re.speci  to 
sales  cpntractB  for  new.sprint,  papers 
i.s  still  far  from  satisfactory.  There 
was  a  decided  improvement.  ti.o'v- 
eves,  in  the  latter  part  of  1935  and 
the  pro.spects  for  1936  arc  such  a.s 
to  Justify  a  somewhat  more  optimis¬ 
tic  outlook. 

•'Vour  directors  will  recommend 
for  .vour  approval  at  a  special  gen¬ 
eral  meeting  that  certain  capital 
a.ssets  of  the  company  be  written 
dow’n  to  present  da.v  values  and  a 
Corresponding  reduction'  made  in 
tlie  capital  account  represented  by 
the  company’s  outstanding  common 
■shares.  .Neither  the  number  of  the  | 
mitsi.atidine  shares  nor  the  actual  1 
value  of  those  shares  will  be  in  any  ^ 
■vvay  arfocied  by  the  T>roposed  aciinn 
ani)  'he  assets  of  the  c.ompan'  w  ill  ‘ 
remain  as  exactly  a.s  they  are.  The 
con.yii  dated  balance  .sheet  lia=  been, 
idi  a'wri  up  SI’  as  to  .-.bow  the  posi- j 
tion  as.  at  December  ri:',5.  ac- | 

coidiiig  to  the  books  of  Mie  corn- i 
pany.  and  also  ilic  resiiit  of  the 
prop'ised  fhanges 

I’ropipiBd  SeGnp  I 

If  I  he  proposed  plan  reducii,on  is  [ 
approved  the  consolidated  halanco 
sheer  showing  the  effect,  of  ihc  pro 
posed  reduction  would  bo  a.s  fol-  ' 
lows; — 

I  - ASSETS 


ing  up  with  .N'li'th  Hattlefoi'd.  the 
first  natural  ga.s  pipe-line  in  Sas 
katchewar.  will  be  started  just  as 
sr.on  a.s  tjie  snoix'  is  off  the  ground, 

>  H.  Withers.  Kegina,  head  of  the 
ronipan.'  that  bears  his  name, ■an¬ 
nounced 

Between  obb  and  4i)o  men  will  be 
given  emi’loxnienr  on  the  construc¬ 
tion  of  Ihe  line  and  the  work  "dll 
be  availa.ble  over  a  period  of  months. 
Mr.  Withers  ha.s  just  returned  from 
the  r.loydminster  field  where  he 
signed  a  contract,  on  behalf  of  H. 
Withers  and  company,  with  the  Co- 
lony  Oif  and  Gas  (,’ompany.  T.td..  to 
purchase  all  the  aas  produced  by 
th'4t  company  for  29  years.  The 
producing  conijiany  has  two  well.s 
in  production,  with  a  total  of  5).- 
iiOu.uOii  cubic  feet  of  ga.s  a  day.  ■ 

The  fir.st  unit  of  the  pipe-line. 
Mr.  Wither.s  said,  will  cost  approxi- 
mafel.y  $2.i)00,tM'0  and  will  be  85  i 


.  21.583,3.50  lii.7t9.903 

-LIABILITIES  —  ! 


Toronto  Bureau  Tho  Financial  Timaa 

Toronto. — In  1935  .Mercury  Mill.*. 
Limited,  had  the  best  earnings  from 
operations  to  be  reported  since  1929 
but  still  failed  to  earn  bond  inter¬ 
est  after  depreciation.  Operations 
show  a  profit  of  $135,031  as  compar¬ 
ed  with  $:jl,11l  in  1934  and  $98,461 
In  193:5.  This  was  well  in  exces.s 
of  bond  inlerest  requirements  of 
•$73,425  but  left  a  lo.ss  for  the  year 
[‘jvof  $46,0;57  after  providing  usual  de- 
!.5T4  preciation  of  .$91,500.  R.  H,  Hom- 
mell.  president  of  Ihe  company,  re¬ 
ports  that  had  debts  amounted  to 
only  Sl.HO  in  1935  but  the  u.sual 
reserve  of  $30,000  ha.s  been  main¬ 
tained. 

Working  «‘apit.al  lia.s  been  increas¬ 
ed  ro  .$509,814  from  $476,583.  In¬ 
ventories  at  $644,442.  comprise  the 
greatest  part  of  current  asseis, 
which  Pital  $722,701’.  During  19:55 
2I..'>8.'...1.50  10.719,903 !, -aw  material  prices  advanced  sharp¬ 
ly  without  corre.sponding  increase 
in  price  of  the  finished  product.  The 
pi-e.sidcDt  refers  to  the  deplorable 
condiiion.s  prevailing  in  the  full- 
fashioned  hosiery  industry.  Fixed 
assets  are  carried  at  .$2,310,902 
after  deducting  depreciation  re- 

-  - -  serves  of  $1,143,112.  The  company 

Now  Forty-five  Branches  With  has  outstanding  $1,336,000  of  54^9; 


193.- 

l''S6 

Dee  31 

,New  • 

$ 

S 

<?Ammnr  ?tfTk 

.  .  1.6.02.1.000 

T..'i0o,noo 

Funded  d<*bt 

2t6.000 

216,000 

Re»orve$i 

6.222.763 

1. 982. 8 1.6 

("ap  suruluA. 

<*urr.  litbn 

SfS.fi.aO 

2-i1.6.)I 

461,394 

•16 1. .394 

J;ef  credits . 

271, .541 

271.541 

Total? 

2l..-.8.'..3.30 

10.719,903 

N.  S.  CREDIT  UNION 
LEAGUE  EXPANDING 


Membership  of  8,000  in 
Province 

Maritime  Bureau  The  Financial  Times 
Halifax.  .Since  the  Nova  Scot, a 
iTcdit  I'nlon  I,eague  wa.s  establish-! 


with  a  total  membership  of  8,900 


rnile.s  lone,  representing  the  disian-jed  in  Ibis  province,  throe  years  ago, 
ce  heiweeii  Lloydminsier.  located  ‘  Prof  A.  B.  .MacDonald,  of  tho  Fx- 

on  the  Alberta  border,  to  .North  Rat-  :  tension  Department  of  St.  Franci.s 

tleford  The  Saskatoon  link  will  not  I  Xavier  Fniversity.  .Antigoiiisli,  .\.S. 

he  completed  tliis  year,  but  If  pres- j  and  managing  director  of  the  Lea- 

ent  iilan.s  are  carried  out  will  be  fin- 
isbcfi  in  !;i37. 

t-^askatoon’s  .siipplv  will  come 
partly  t.-'cuu  the  Fnity  field,  about 
III  mile.s  west  of  Sa.«katoon  and  31 
rtiiles  off  the  main  trunk  pipe  line 
the  !'iiiiipai!y  plans  to  build,  t'on- 
strurt'on  of  the  pipe-line.  Mr.  With- 
er.s  will  go  ahead  and  wii!  be 

completed  regardless  of  negoi.iai  ions 
river  franr-hises  in  Saskatoon  and 
Battlefo-rl. 

<  arotiil  f'lr  the  ronstriiciiori  of  Ihe 
line  i-:  iiciu*.!  supplied  by  Wiiipipec 
anrl  Tnionio  concerns. 


first  mortgage  bonds.  SI.ODt'.oOii  of 
6%  preferred  stock  and  45.900  shares 
of  no  par  common. 

Southern  Canada  Power 
February  Earnings  Lower 


Toronto  Buroau  Tho  Flnaiclnl  Tim** 

roronto  -•  General  improvomeut 
tn  the  container  builness  is  reflect¬ 
ed  in  the  annual  sfaiement  of  i  or- 
rugated  I’aper  Box  Co.,  whicli  rc- 
pnns  net  profit  of  $69,866  for  1935. 
or  18.91  per  share  on  the  7.835 
-shares  of  7  per  cent,  preferred  stork  . 
out-standing.  In  1934,  the  company 
.  ,  .  hail  a  net  profit  of  $59.71:5.  or  $7  62 

n-ir  orma  bMance.*’^'':  preferred,  I'refer- 


It’s  the 
countless 
courtesies 
that  count 

CHALFONTE 

HADDON 

HALL 

Tht  many  axtia  ways  in 
wbich  w*  enlartain  aur 
guaaU  and  make  them 
i«*l  at  horn*  giv*  uniqu* 
charm  to  a  visit  hore. 
Muaic.  Ocean  Deck*, 
Seaside  lounges.  A  divert¬ 
ing  variety  of  things  to  do. 
$7.5  )  up  at  Chaifonte,  S8 
up  at  Hoddon  Hall,  tingle. 
American  Plan.  $S  up  at 
Hadden  Hall,  single.  Euro¬ 
pean  Plan.  Special  weekly 
rates. 

Loods  ead  Uppiaeell  CowpoBy 


■yy 


FENCE 

Ornamental  iron  f-ence 
Angle  Picket  Feme. 
Chain  Link  Fence 


To  Protect  or  Beautify 

Factories.  Schools.  I.avx'iis. 
Tennis  tlourfs,  t’emete.rics.  ere. 
Also  for  partitions  or  s.ifcr> 
guards 


For  rc^i  tones 
ssrvjrs  c-lII  on 
Ut  C.i’.-ilosus 
HOf)  f'sliroHlss 

Itirnirilisd  on 
isqus«l 

The 

Steel  Company] 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  E.$TATE,  VALUATIONS. 
RENTALS. 

F^rei  Landt,  Mortgage*  itnd 
Iniuran<e 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  .  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FLifAy(T.\r;  .tGEyr.s 

Appraiters  ahd  Valuatora 
EatalM  Managed 

CAL6AH¥  CANADA 


Net  OHrningS’  of  $191,954  are  re-  _ 

ported  by  Soui.liern  I'anada  J'owei'  . 

for  th-e  month  of  February,  :  meeting  called  by  the  company  had 

comparea  with  $106,487  for  Febni-  endorsed  tho  (dan  by  a  largo  m.i 


gut’,  slates  that  forty-five  branches ;  ary  of  las'  year,  a  decrease  of  $4.- i  fHTUiRht  be- 


5:53.  Gross  for  February  at  $1 7 4.126. ' ‘'<"•0  Justice  Fisher  for  final  appi  ov 
have  joined  and  al.so,  in  that  sbor^  j  showed  a  decrease  of  $2,607.  while  ^I-  R-  O.  Ivey.  was  pre,sent 

period,  assets  of  rhe  Fnion  have  j  Dug  expenses  at  $72  172  show- '  Nilieiwood  s  Dairies,  w'hile  .1.  (r 

' .  e.l  an  increase  of  $1,926.  '  ’  Gillander.s  K.C.,  was  present  for 

For  the  first  five  months  of  ipe  i  Securities.  Ltd.;  Waller 

iiiillty’.s  li.scal  .vear  ended  with  ’ .'cpresented  a  sharehold- 
l''ebi'iiary.  net .  earuings  amounted  to  "’bile  Norman  Somerville,  K.f .. 
$548,781.'  as  against  $556,107  for  l,Jiel"'‘«  P'cs'cnf  fer  ihe  three  men  who 
corie.sponding  five-month  period  of  ^b-jeeted  to  the  court,  pas.sing  the 
decrease  of  P'i’i. 
five  months 


I  Fuk’<l  aw>et« 

I  xl»*v.  In  *ub 

f’ash 

^ .  A-  U.  rF'f* 

«i  J,a«.  Salt!* 
InvmitorU'H 
J  fn».  d*p 
.  Invffltmpnts 

f$ff  charif#'* 


S12.Kr‘J  Ifi 
2.2T:',,*;ho 
i 

•JIM  (I'll 
! ,  ’  iio,*!  f "»  , 


B.C.  Power  Corp.  Net  Up 
Tor  February  and  8  Months 

H!I!'-.|i  I  ■iluiiibic  I'o'.ver  (  orpora- 
iioii.  ..iiiiiU'd.  nqioi'ls  iiu  i  <  loi'*!! 
gi'o-s  and  ru  '  v.irriings  foi-  I'cbrii- 
iii)  uiid  for  'he  fiiHt  cigli'  tiioiiiii.s 
of  Ihr  i-uricni  fiscal  year. 

Ff'iu  u,' : net  r  ;i  i  ii  iiig.’’  luiiou  in  <>il 
to  :<';71,:ix(i  Hgaiiisi  .';::68.22r  iii  Ibc 
like  iiMintli  Ilf  List  cai.  an  i:iric,isc 
of  L;  7,',:;  Gi.i.-s  iai..iiigs  Du'  tl’i 
iiioiiih  .-ti-)v.  I'd  an  iucr  'i'  C  <9'  .’till.- 
t)i|i  opcrallrg  cxihuisch  ;oS" 

Lot  (-Igill  iit’ilillis  ‘iiilcd  Ft-’o 

t'lii'V  'i'l  l‘ eariiiiics  Merc 
Uli  '‘■,v''.;i9l  at  .C'.-’il-'’.  1  ' coinoai  cil 

V.  :*(i  sx  7(10, i.i  til'  liki’  I’c' 'Dll  I’f 


grown  1,0  a  quarter  million  dollar 

.Speaking  before  the  Gyro  CIiili, 

Prof.  ,\facl»onald  traced  t.lic  histoi' 
of  tlie  niovemeni.  and  showed  lio'v  ii 
was  first  pracli-ted  in  Germany 
ninely  year.s  ago  and 'nad  from  there 

spread  t.o  all  countries  of  the  wm  hi.  i  iim  prrx-eding  year 
Tlie  movement,  first  entered  (  anaila. '  $7,:;2ii.  Gross  for  the 
he  sjiid  in  199(1  with  the  organization  '  at  $999,085  sho'ved  a  decrease  of 
of  a  union  at  Levis.  Quebec.  Fight j  12,  while  operating  expenses  at 
'ear.s  hii.er.  it  invaded  Ilic  Fnlted  ! 
iltiiies  and  loda.'.  .■'.uiin  crcdii  unions 
dot  I  lie  eouriti  y  frotii  its  four  cor- 
ner.s.  ' 

OiLliiiing  tlie  object.s  of  1  tie  move-; 
mem.  Fiof  viacDonald  said  how  it 
iiad  plunled  ilie  insplriit ion  of  thrift, 
aiiiotig  I  lie  'vorkiiig  elas.”  and  stab- 
ili/cd  ilieir  ciideivoii’ s  t>y  building  i 
up  mid  .sirenmlieliiilg  ifieir  personal  ! 

'■redii 

Speaking  in  siroiig  siiiipoM  of  ihe 
mo'eiiient  m  .No'a.  Scotia.  I'rof,  ; 

MacDonald  predicted  a  great  fiil'ire, 
for  tlie  union  in  llii.s  province.  i 


$369.:i9l  showed  an  increase  of 
$2,914. 

t  omparaiive  figure.s  fuliow; 


$ 

’2,607 
1 .926 


160,311; 

.MH.'.ill 


Mexican  Light  &  Power 
December  Earnings  Higher 


Hearing  On  Silverwood’s 
Reorganization  Adjourned 


Heavy  Freight  Movement 
Saint  John  Port  In  1936 

Maritime  Bureau  The  Financial  Tima* 

Saiiii.  .rohn.  N.f!.- Suli.siantial  in- 
cicase,  figures  sho'v,  is  recorded  in 
the  quantity  of  freigtit  bandied  at 
the  Port  of  Saint  .lohn  up  to  ilic 
end  .of  h’eliruar,'  compared  with  ihe 
r'oriesponding  period  of  last  .sca- 
•1..733  son.  Ihe  increase  is  14,5.5:59  ions, 
hir  'be  coinparali'e  figures  jire  ; 

$  Deeonibrr.  1935.  10  and  im  luding 
•4,112  February.  1936  iinporls  299,910 
Ions,  exports  47l.:512  loii.s.  lolal  681.- 
•7.:i2H  222  Ions;  December.  I!i34.  10  anil  in 
eluding  Feliniary,  1935  imports 
203.525  i.’iis:  exports  :5i2.166  tons. 
Total  535.692  loiis. 

I’onnage  car.go  in  F*’briiar.v  of 
Ibis  year  was  251.786,  conipiired  wiih 
$186,219  in  I'chruaiv  of  Insi  year. 


I  In-  I’t'i  I'l  di  ig  fi.-cal  .' ' 

’  ■> "( 1,  -I  .  ( I ('  ill)  y 

'16  ;  no  i.c  •  .1  rnoi ' 

,  ,<•.1,90;  ... 


I  Pr$»f«rped  ntt"' 
j  •Common  st-wh 
i  Bank  h)ar*» 
j  ^  H  pay 
*  Ta'4M  due*  4  a«'4‘r 

I  I>u«  ShfcwioiK^n 
Due  Brompton 
.  Reserves 


,ct‘  Saleis  ('•'> 

r  lABH.n  IK.' 


riiKoito  VlexM'.in  l.iglif  A-  I’rcv.'i 
I  'd..  licieiiiher  operating  .'.toss 
Gu.r:"'rrg  liidea.-cd  $8:’..I56  u.  .f6.8l,3:'5.  w’nib' 
'Ixt’’’  at  D;  I.’.’,:;..  .,,i..  ra'ing  .‘Xpi  lisc.-.  and  d'cprccia ! ion 
.dio'v '  d  ail  in  d.  (  i'cii-ed  .flin  SJI  lo  .$11!. 17::  tea. 

’:,o.;2.'M7  'lu:  in'-i  c.irmrigs  $lt:.'i71  liiglirr  a’ 

■s  f.,!;-c,‘  ■  t ’i;'i  .v'l'f.  .Acgrcgaii  gross  c a r’llt.'g.' 

I'oi  liii"  I.;  nioiiib:-  I’ndcd  wi'h  Dr 
i'"t  bc-r  ■cniiic;  (Ire rra .-u il  $15,291  lo  $7. si’’, 

|()'n!49,  ci^i.i  oo'l  ’irgrcgaic  net  cainliigs  d-- 
.■|..’/l'i  c|-ea-'cd  •$9!i.5  In .  1.0  $2.:’>  1 1 .670. 


-~-fC  yti’.  M 


<'ti)xf6  I'lTIIDI  4  'I'lON  IIM.III:l( 


I  }  S  9  <  I  i 


L’.OI.  I  9J.6i)» 


London,  (uit.  A  plan  tor  ihc  re-: 

I  or,gaiii/.iiion  of  Silvcrwoods  Dairies, 
l.iiiiiie’l,  ;iinl  iis  .<ubsidiar.'  conipan •  |  i,,,,;s,,  1 
!(..  Wins  li!ou-lil  bi  fore  Mi'.  .Iiisi icc  ) -I” "  y 

ii.  i..  I-'i.-dic!'  ai  bi-li  conn  las'  ' . " 

.  M  o,  l;  .tnd  adjoiirucd  liccaiisc  llil'..e| 

1  iiitci  .‘sic.'l  pariic.s  filc  i.  obj»  v:tioiis. 

tl:s  lot  ■!.■  liip  said  lie  wnuid  hear 

■more  aigiiiinni,  at  a  laler  d;ii.'.  I 

'  I  mb  r  llu  projio.-ed  plan  Ilic  par- 
clii  X(ini(iaii.\  would  taU  ■  over  Die 
liai'ilitjoi  and  assi  ls  of  Ihe  Mib«idi-  | 
ar;  <.-i,iiipaiiic.s  in  ;lie  c.xten.siv e  cliaiti 
of  (l.'iirii.s  Also  ibeic  would  bn 
e.eila!ii  ehiiiig’-s  In  ilie  financial  .-cl 
11(1  of  I (ic  i-oiiipan'  j 

:  Tl.  sha rnlioiiici  ••  pre.;CJil  ill  a  ; 


1,14  i-'.s  TtH'K  Ilia  iii«;iii';n 

\).,ioc,  law.  In  all  clas.s.’.s  .'x.n’pt 
•  cs.  livcl,-..  U  I  c.'cii.i.s  .at  Ih.'  'I.i...sr- 
ri.s  dm 

nl  I. 

a.s  I..1I..W'.  .  (■■iielc.  S.’':;"  I 
t'l  *c’  j.a  '  '■’'  w  i ' *■ .  I  sg  I, cfol^ 
eal’.s,  r.i:  I  I  ;ni  I  I  ;  Ictgs.  L. 

IC.'ii:  sliccii.  I'V  .x:.".  (•.‘6.;M.iI 
.S(  s.  ;i,i7:'.  (1.6$S' 


Stop  advertilina  nncl  you 
let  your  business  run  on 
monientuui.  and  inoinen- 
luir>  is  a  aradiia'  move  Io¬ 
wa)  d  a  dead  stop'. 
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AMENDING  ACT  TO  ! 
GUARANTEE  BONDS 
OF  THE  PROVINCES 

Nolicr  of  Proposal  to  Change 
B.N.A.  Act  Before  House 
of  Commons 

WHAT  OF  LOAN  COUNCIL? 


Bond  Market 


Bids  Withdrawn  on  AM>*m- 
tas  Because  of  Po’itica! 
Situation  —  More  Cor¬ 
poration  Issues  to  Cojnc 
-'Market  Generally  Quiet 


B.  C.  STILL  SEEKS  j 
FEDERAL  AID  TO 
REPAIR  FINANCES, 

Promised  Assistance  to  Munici¬ 
palities  Is  Further 
Deferred 

SALARIES  RESTORED 


!  No  Definite  Mention  of  the  Gov-:  But  Nothing:  Don*  to  Repair 

!  emmentV  Project  _  For  Con-i^^,y;?^.'''’"'^  '■jn-  Depleted  Sinking  Fund* —To 

trol  of  Advances  is  i4adc  in  ,,‘f '^11  Use  Further  Sinking  Funds 

I  the  Legfislation  jtendod  m  ;;((,«•  down  arii\ii\  in  iiip  ^  For  Road* 

i  - -  I  htgh-,cr3dc  bond  market  durins:  the,  — _ 

j  0*tflw4  Bureau  The  Financial  Ttmea  j  past  wpek  Hlld  e\Tn  llir  eorpora-  ■  Vanrnuver  Bureati  The  *lnaf*rlal  Timee 
OMawa.  Noiicp  ba".  hr-n  Kivcnition  bonds  urre  inartivr.  \o  one  :  Vanroiivnr.  No  draptjr  rhanee; 
.of  tile  covernmeni'.'!  imenilon  lo  appears  know  .iiisi  what  Alberta  r„i..rr.ma-= 

I  seek  an  amendment  of  the  British  |  will  do  next  or  what  action  will  be  "  ”  ' "  ‘■'’•OTomtr  pro 


^'an^o^Iver.  No  drastjr  rhanee? 
in  British  rolumbia’s  economte  pm-  j  _ _ 


Steady  Regular  Savings 

la  Btlll  the  moat  dependable  way  to 
pet  the  hotter  things  In  life.  Open  n 
Ha'lnga  Aceuun!  and  let  ua  help  you 

aavtj. 

Crown  Trust 

^■nfuSTEEn  "  Company 


FINANClAf. 

AQENTci 


'Vllliam  I.  Gear.  PrcMdniif 

John  Jenkins.  t'iro.pm.s.  Arthur  Lyman.  I'tre-pmi 

Irving  P,  Rexford.  Gewrro!/  Mnunq'^ . 

•tp.t  St.  .lames  .Street  West  .  Montreal 


LOOKING  AHEAD 

WotcHIul  ottention  intumi  eofnty.  The 
Rnyol  Bonk  hoe  olwayt  kept  in  elo?e 
Inorh  with  the  lime*.  It  rrgorcia  with 
confidence  Canada’*  continued  proqre*?. 


ROYAL  BANK 

OF  CANADA 


.North  Ainerie;'  ,\et  wliieh  will  pro- '  forthcoming  from  Oltawa.  Devcl- I  were  announred  when  Hon 

vide  the  marhinerv  for  fcdeial  gitar-  opmenis  can  be  expected  at  an  early  John  Hart,  miniater  of  finanee.  prea- I  of  rommerre  The  amounts  ou  itig  |  Aiigu.si  1,03.5  and  .MS  000  0 Oh  in 

anlee  of  provincial  secitrii ics.  Tne  dale  .since  Alberta  ha.s  *:;.:’00.0fin  of  |  rnted  his  budget  .speeeh  tn  the  legis-  'o  the  Tiominion  and  to  the  bank  I .tamiarv  i'<t  ;V  sold  to  .syndi'cales  in 
Act  which  is  proposed  as  an  amMol-  bond?  m.aiiiring  April  1.  While  the  ,  Apnarentlv  most  of  the  in  the  budget  I  New  York,  and  the  two  J30.000.000 

,menl  of  the  pre.scni  .•otjsiitut.on  edernl  rreasury  came  to  the  res-  leg,, dative  sehednle  will  he  '  'h- 'short-term  banking  erodtl?  arranged 

;  provide?  the  following:  "'VVT'  ''P  «'hen  the  house  re-eon-  answers  u-ie?i ion?  ]  in  .New  York  In  September  and  De- 

rhe  parl.amen,  of  t  anada  i?  .0  hr  at  thetc  r?  no  assurance  tha,  this  expected  ,  ;ccmbcf.  103.3.  for  the  DominionGov- 

empowered  to  authorize  the  govern-  will  a.ain  be  the  ca.se  since  f'remtcr  in„,ranre  will  pm^ide'  T "  rover  this  tot.nl  deb,  the  prov- '  ernn, cm  and  the  UO.OOO.OOO  Ibrce- 

jment  to  guarantee  the  payment  of  Abcrhari  ,s  showing  no  disposition  ^  ^  ;  mre  n,„si  provide  .M.KO.SIS  in  in-  year  notes  dated  .lanuarv  3.  .lOJfi. 

the  principal,  intcrcs.  and  sinking  to  co-opp^rat.p.  these  nreum.  I  , ^  ann„all>  If  it  mam, anted  .sold  in  .New  York  to  a  group  of  Can- 

fund  of  any  .securiiirs  which  any  j  Man  cs  buj ers  are  not  anxious  to  likelihood  of  the  bill's  Mnking  funds  ii  would  have  to  adian  and  American  hanks,  have  not: 

province  may  from  time  ,0  time  reach  for  anv  »vpe  of  h^n^.  hut  I  ^  ^  although  government  offi  h*’’  ''car.  or  a  been  inrluded  In  the.sp  figures. 

make  or  i.ssue.  w„h  the  except, on  of  Alberta's,  the  dob,  charge  of  .t  13,33.1. 6.-, S  a  - - - 

TJte  legislature  of  any  province  ,S|ntarket  ha^s  remained  firnv  ;  ihe  pos.sible  amendment.?  ,0  -heJ  '^^''  "  .hiM  over  half  of  ilm  3  j  Qom  ArrailffCA 

empowered  to  . Hill, ori/.p  Urn  govern- j  ’  I  original  measure  alier  the  art, land  '  '"'al  rrrrniie  which  Mr  Hart  ex  Oicwmg  N^Orp.  MrrangCS 

ment  of  any  province  tn  enter  inm  ->cw  lorporation  (  inanriitE  calculations  '  '  ;  pens  in  the  next  fiscal  year.  For  Refunding  Operation 

an  arrangement  with  the  federal  Investment  dealers  ran  bo  expeef-  Han  told  the  Icgtslattire  that  I  hlans  ,n  set  up  deb,  re  _ _  ' 

governmem  for  the  guarantee  of  ^  ,0  bring  forth  a  number  of  ror- I  ,i,e  province  I""'!.’  "’•’  -amount,  TI,rFtn,B.t.l  Tl«» 

sucb  seriiiines.  poration  bond  is.sucs  witbm  the  next  ;  ^  .p  .^nroveri  immeamrahlv  sinee!"^  loR, 1.7.33.  T  otal  debt  eharges  in  ...  ,  ’  '-iniBt  .i  Tia»* 

In  onler  lo  provide  security  for  few  weeks.  The  new  rcfiinding  ;  ,  ,  ,  ho  rirrsonirU  i  hnrtooi  '’’c  cex,  r  ear  will  he  $S. 887, 330.  of  *  pronto.  -I  nllowtng  a  meeting  of 

the  Dominion  in  respect  to  such  serial  debentures  of  British  American  L  -  „  nrnmised  relief 'for  "  *^''"''  ,“3. 301.778  will  he  interest  ; '^^cc  or.?  of  Brewing  Corp.  of  Can- 

enarHiioe,!  .oooH.ie.  an,  Hef.sni,  '  Oil  1  o.  mav  he  offered  anv  riav  now  h'omised  relief  for  'r;® ;  ada ,  Ltd..  „  was  announced  that  ar. 


hut  that  the  long  promised  relief  for 


Terento  Buresy  Thff  Financial  Timea 


guaraiitcetl  seruriiles.  any  default  '  Oil  <  o.  may  be  offered  any  day  now  ^e  further  Up.  ,  *-2<.o.33  sinking  funds  and  $331 .700  i  y- 

hy  Ihe  prnvinee  of  sinh  bonds  would  but  will  be  more,  of  a  banker's  bond  fppp^^  '  I'niil  the  nrovtneial  gov-''"  f"'  ms, ailments,  i  completed  for 

rmpower  Ihe  federal  government,  'than  a  bond  for  a  private  inve.sior  '  ;™  L  Ihle  ,o  effee  a  ne ,  deal  !  "•^'"king  funds  of  ,he  province ' corpora  ion’s  ou*- 
iat  to  withhold  payment  of  any  due  lo  the  relatively  short  term  ond  ,  ™  Ottawa  !,  i,  ro^rd  io  fm^n^ a,  Novrm-lf.'.®."^'":  ’"»* 

grants  payable  to  .such  a  provineial  ,  low-  coupon  rale.  Ready  over-sub-  munif  malities  will  have' to  ^  "’Ce  short  hv  $7,37.3, 1,311  1 1“!"’*^  ■''l” 

.'ovei-nmem:  'scription  of  recent  rzarporation  bond  ^  T  m" 

(hi  make  payment  direct  In  Ihe, and  preferred  stock  issues  indiraies  'c  a.  .  i.  t.tnce.  recent  years,”  ^  ’'cf’n'lcd  on  very  favorabl* 

creditors  of  the  province  in  respeet  'ha,  the  market  is  in  a  position  to  i  Salaries  Restored  "ti  nuts,  be  borne  in  mind  how- i '^nving  m  annual 

1.1  the  guaranteed  securities.  ah, sorb  further  m-sues  of  men,.  mentioned  '  "  '’rn  considering  this  sh.ir.- i corpora- 

(Cl  carm.ark  any  funds  which  'O  'he  budget,  bit,  the  govcrnnicni  ,  Hart  said,  "thit,  in  'he  j  ;  ^  . 


O  F  C  A  N  A  D  A  i  (at  m  withhold  payment  of  any  due  to  the  relatively  short  term  and  ‘  amounting  m  $33,333.33.3  at  Novem- 1 ,  f 

:  j  gr-jnts  payaMc  to  .such  a  provincial  low  coupon  rale.  eing.  the  munir tpalities  ,v,n  h.ave' to  '’c  I  '"M.  were  short  hv  ?-.--^V1,33 

I  !  governmem:  sciiption  of  icccn,  rnrpoiaimn  bond  for  their  sssiH-.nre  '*  ''CMiIt  of  failure  to  nmimain  ^  ^ 

g — . - _ _ — _  _  _  (hi  make  payment  direct  In  Ihe, and  preferred  stock  issues  indiraies  'c  a.  .  i.  tance.  recent  years,”  ^  ^  ’■cf'O'lcd  on  very  favorab!" 

I —  -  .  - -  - - -  . .  creditors  of  the  province  in  respeet  'ha,  the  market  is  in  a  position  to  i  Salaries  Restored  "ti  nuts,  be  borne  in  mind  how- i 'O  annual 

-  'he  guaranteed  securities.  ah, sorb  further  msues  of  men,.  changes  ncre  mentioned  '  "  "rn  considering  this  sh.irt- i '”7'''”  ^  ^  corpora- 

_ _ _ _  <'•'  carm.ark  any  funds  which  „  j  ,  '  in  the  budget,  bit,  ihe  governmem  "'ha,  in  the  i 

IT  ,  ~  ~  ZT  ~  may  he  collected  hy  the  Dominion  forporaffon  Bond*  Inaefire  eonditioiis  had  improved  '  'Ich,  of  the  piovinre  there  :  Directors  have  dorlan»d  a  dlM- 

1  rC/WIGF  /rCDoOm  S  titldcfpt  for  the  province  defaulting,  for  pay.  rorporation  bonds  s'howed  a  mark-  sufficiemlv  m  warram  restoration'’'''''  "C"'  "  revenue-prr during  hend  of  37i,r  per  share  on  the  out- 

^  n  0  jitem  direct  lo  a  creditor.  ed  inactivity  during  the  past  week,  .salaries  to  the  e.xtent  of  $-^3ii  non  oa'urc  which  more  than  offset  | pe  | preference  shares,  pa.vah!" 

- - - j  'I’p  Make  Paynienl*  traders  reporitng  a  .scarrity  of  re-  Mr,  Han  reported  a  gross  dcb’i  of  j -Mini  .iusi  mentioned.  Also  th.-i,  rom- I shareholders  of  record 

Terento  Burrsu  The  Financial  Timea  Provision  is  also  made  for  the  sales,  and  it  was  evident  lhai  nearly  Jisn.non.nnn  an  inrrea.se  „f  Pnrison  with  sinking  funds  estah- j  .'tarrh  31. 

Inronto,  Dmarin's  ilefieii  for  of  ilie  pro'incc  h,  $  1 11. .3311. .",3, 3,  Aside  allocation  by  the  province  of  speeific  investors  wore  in  a  vert  eaiiiious  nearly  $in.nnn,nnn  over  last  vear's.  | '''*"cd  by  oiher  .nrovinces  reveals,  - - -  — . — — - 

Mie  fiseal  ic.Ti  rmling  .March  31.  fi.itn  ihc  ina  iigurai  ion  of  :i  prnvin- j  ret  enues  for  the  purpose  of  meci- , The  tie,  delu  was  pm  ai  nearly  'hat  the  e.Mrni  of  Briiisli  ( 'oliimhia's  I  foi  lYTV  OP  nvrnnn  niYT 
13.iii,  is  c  liiiiaied  ai  .$ I ::.l 33.3113  i  ril  in.'onie  lax  wTiieli  will  replarc  ing  ilie  payments  due  on  account  of  .Newsprint  issues  eommatyled  the  jutp.ppn  non  .t.g.ofin.noo  I  ^""h?  is  more  than  twice  the  amount  •  -  • 

"  hilr  a  ruri'liis  of  8.337.38.3  is'  pie-  ihe  lax  already  in  use  hv  some  On- ;  guarani eed  speurities,  making  t'hem  ""Ik  of  atiention  from  the  -ipecula-  rnore  than  l.ist  year.  The  prox  incc Quebec,  and  far  in  McliCod.  Young.  Weir  *  <~rt  has 
fljeied  for  Ihe  xe'ir  ending  .Mareli  31.  'arin  iminieip.slities.  ihr  (3o,c,nmcni  firs,  charge  on  Ihe  revenue,  and  '''c  PcitM  of  view,  Greai  Lakes  Pa-  ntadc  no  piovision  in  its  estimates  '  ci-ceKs  of  the  eombincd  ■'''''king  !  purchased  $inn,nnn  debentures  of 
Premier  Milchell  I'.  Ilrplmrn  does  nor  imetid  lo  introduep  new-  providing,  if  nceessary  for  the  dep-  P'*']  moving  up  over  C  points,  whilpjff,^  road  eonsinirtinn.  bm  ,i  is  ex-  .amounting  to  833.2,  l.ftoo  i  County  of  Oxford.  Opt.  The  de- 

'  nnounccil  to  ihe  legirilaiure  in  pres  l.-ixrs  In  a<Tiie\  e  a  halaneed  budget.  '  osit  of  all  receipts  from  such  revc-  Abitihi  added  1 '/S  point?  Ptiwer  j  ppp,p^  about  81  ..iOfi.Onn  will  hr  csiahlishcd  hy  the  three  prairie  Prov- |  bentures  arc  d.Ttpd  March  30.  1033. 

rmin.g  ton  litidgci  for  ihc  coming  There  w.-^s  sonic  indicaiion  that  the  tiiie  inio  a  trusi  account  in  a  bank  bonds  continued  steady,  the  (.ati- ,  jjpp^,  ,p,j,  account,  possiblv  out  ''ires  agaim^t  their  debts  which  ag-’^u^j  ntatiire  December  "o,  1033  Th® 
'enr.  lid  ire  for  ihr  curicnt  fiscal  gasoline  tax  might  e,en  be  reduced.  ,  or  banks  for  the  purpose  neaii  and  B  issu®?  showing  nf  sinking  funds  earnings  as  was  *137.314.000  coupon  rate  is  3<3,.  Price  is  no, 

'ear  .ti-c  ha  ed  on  aciii.-il  10,0111';  for  'Thrir  will  he  no  inerease  in  Ihe:  .No  meniion  is  made  in  the  ae,  of  •"ubsiantial  advances.  Northwest  ci  n  .  fj^up  last  lear.  ~  ■■■  - - -  divulged. 

Ihe  fii-'i  13  inoiitii.'  .-nd  es'intaie.?  eorpoi  a' inti  laxe.-e  a  Loan  ,'oiineil.  'Power  3  s  moved  right  along  to  add  |  estimated  expenditure  of  ihe  International  Trade  In  I 

f'l;-  Ihe  l,5-.i  loo  niontl,  ;  anri  show  T'roni  .\pril  I,  13.7.3.  tn  Kebruary  The  resoliitinn  must  first  pass  -  ptJilU?  in  good  turnoxpr  while  ;  during  the  next  fiscal  ,'ear  r.  .  .  .  1  1  I  I 

^  r  /.A  c.  .X  . . ....  .  «  .  •  ..  ....  •  *  Cii  1  a  *1*0  \'o  M  \tr  Aa  Iz-An  cH  r'nnAiiHAr.  -  _ _ _ _  » w  M  ^^1  a  mI.^  t  I  ■  a  a  e  I  1  I 


the  fir-i  in  I 
f'l;-  Ihe  1,5-1  I 


mom  I,;  anrI  show 


of  ',nn  1,00  111  leveiiiies  33.  I'eiii.  the  net  debt  of  the  prox-  the  House  of  ('onimons  here  and  Ottawa  Xalleys  weakened  eon.-.idei-  $24,102,334,  or  Sl.S0S.230  more 


ri'cr  Ilie  e.:iim,'iii-  rnarle  in  .\pril,  -ncr  h.'i 
1373,  while  gro  .  onllear'  expen-  li.'.T,  1 
fliiuree  .TP  I ,  I  r.o  lion  ijmlev  c-iim.  l"7i.  w 

.'I'C'.  .and  releif  i  c-i-  .-ire  d  :  i',  1 'I  lie 

hoi  e  r-  I  im,5  le-,,  r  ,1  will 

Inrliided  in  llie  erfim.ili-  fo'-  !3",r,-  ,;;irl  ih, 
'  7  i'  Ihe  l.rop..  .i|  lo  elll  the  ,|eh,  follow.? 


de  ill  April,  pee  ha  heen  inercasrd  hy  81 1.24.3.- :  then  it  goes  as  a  petition  lo  the  . 
Hear'  expen-  ii.37.  T'ltmlrd  debt  ai  March  31. 'King,  who  is  asked  lo  eonsem  to  tne  j 
unde'-  e-iim.  l"3i.  w  ;i  8.‘.Si'..33.3.  ,33,  i  sttbmission  of  a  measuie  lo  the  Bril-,  Po 

are  '.•..  ’i; :  i; i  s  i  iie  foree.i  .i  for  laOn-.T',.  eompar-  ish  Parliament  amending  the  fana- 


Securities  at  High  Mark|  International  Bonds 


Tlie  foree.i.i  for  inOn-.T',,  eompar-  ish  Parliament  amending  the  ("ana 


Bond  rricp*  Give  Credil  Baling 

.Inst  a.?  Alberta's  credit  i?  at  a 


than  the  estimate  for  llie  prcscnl  — -  ' 

year.  An  esiimairrl  current  irveniie  |  Ottawa.— The  internattonal  trade  I 
amottming  to  $2, .312. .311.  represent-  jp  securities  between  t'anada  and! 


d  "ilh  aplii  oxim.-iie  ar-i,al  res, ills  dian  const  it  ill  ion  in  the  mamic,  out-  l8>'"'  ^hh  a,  the  present  time  whenip^ppput  year  was  mentioned 


■•■.liiiiaie  for  |3::r,-37  is  a.;?  lined  above. 


measured  in  lernis  of  yirdd  on  cm-  p^,, mated  a  ctirrem  surplm-  in  ,his  tra. 


1.V'3lir!Da1r 
in  ^^r  T'-I 

rirr 


rp-i,it". 


.tvn.oi  i.ot: 
I.’. 000.000  2n.n< 


Ks»ima«r 
fnr  rtNfninp 
fisrpi  vesr 
1P3fr37 
t«R.416.64?>  I 
73.21 7.6Fa 
13.600.000  , 


FEDERAL  SUBSIDY 
DRY  DOCK  BONDS 

|spo*  of  $1,772,392  Serial 
Ronds  of  Bur-rard  Dry  Dock 
Yields  2.50  to  3.75^e 


$M.«nr.„lis  .H.l.tnfi.r.na  i.*  .507. 98:- 


Active  Bond  Chzunges 


ACME  GLOVE  PLAN 
MEETS  APPROVAL 

Sli^rhl  Amendments  Made  That 
Favor  the  Preferred 
Shareholders 


rent  bond  prices,  ihe  credit  nf  Que.  pvesem  year  at  *1.700.00(1,  with  volume  of  tran.sactionp  he, wren  i  A'*'’’* 

her  stand.?  high.  .  o  pioMnre  b.i.-  j,,,  estimated  nirrent  surplus  In  the  Panada  and  the  Pniird  States  was  |  ie.sT 

han  a  moTo  rreoitab  r  rrmif)  o  fiscal  vrar  of  $110,017.  also  the  lar^:rst  on  rororrt  and  that  i  burnn*  Airr*  kb  ir>f 

oound  finanriDA  nor  an.^  provins^F*  /-oFtoaci  \^a  f  hiii  r>‘*  looi . . 

has  been  ?o  charv  of  increasing  Nothing  for  Sinking  Fund  hciwecn  (anada  and  the  '  nited  j  ,  isg, 

na.  IIPBFI  fi  'Hdi.»  mmii,.,.  Kingdom  has  not  been  exceeded  Cni.  Mon  bank, 

bonded  dobi.  While  .^carnty  ^allID  'i‘h^  £:o\  prnmeni’.'r  policy  has  brcD  Mai'cb.  iri:>1  f'uha  Pub  Works  .v 

may  affert  price  to  .sonm  exleni,  make  no  provision  for  pa>memi  Sales  to  the  Pnited  States  in  {.•r7nTirRrp.V»'i'34 

Quebec  bond.?  arc  selling  at  a  higher  ^f  sinking  funds,  however,  wii'n  the  lanuarv  were  8)3.230.t;i2  a.?  f  ont-  fitTman  r>' r.  less 

price  lhan  the  bond?  of  an>-  other  exception  of  pa'  niem  on  the  inscrih-  pared  with  818  nnt  .5OS  in  .lanuarv  ttejinan  Ko.  .  «  194 

provinre  Ontario  ranks  next  dos-  held  by  British  investors.  133.3.  and  8H,231..3I.3  in  .lanuarv.' I  iLnan'v.-.i'ir..-. 


...  ■  .  ..  I  .MM  H  c*ff»tifi.  I  rtiui  rHjwatii  iMaiiu. 

1  be  Plan  of  capital  reorganization  ,  n,un,.„.ick.  Manitoba  is  the 


t'lffet-'ng  is  being  mad-  h>  a  bon,!  .-o:. 

and  hank  .-v  ndii  aie.  rompo.-.cd  of  Pre'lix  i-jl 
M  ood.  tJiind'  (V  t  o,,  1,1(1..  the  Do-  '  i’),r.'*igtT 
minion  SecuriMes  '  Hi  p.,  l.ld.,  llo'  (,ll•,.arill  .'i-r.n 
Ko.'al  Bank  of  l  anada,  and  i II  *1' 

Burgess  K-  ( n  ,  l.ld..  of  an  issue  of  l>..  is 
81.772  ;:32  bonds  of  ilie  Bui  rard  IH  '  " 

Dock  t  o..  l.ld.  Kalis  AMeaiiistilps 

'i'he  bonds,  "huh  .ire  riillv  suhsi-  Pan.  s  s  l.inr-.  a  1 
dized  b'  the  Dnniiiiion  of  I'.inada  arc  j',," 
being  offered  lo  '|''I(I  from  2..3ii  lo  ii.,,  t''  '.fi 

3.73  per  ceni,  aceording  10  inaiil,rii.' .  ,  j.*- 

The  maiiiritic.s  include  $'JSS.3Til  ,  iiiuicL  " 

V'find.?  bearing  2';-  per  cent  iiiiere,.|  I’.i'auhiriii'ia  - a 
due  )3,;8  In  1311,  8713.3X3  hearing  ::  n, Ii' i-iim'i.  ' 
lier  cent,  intcr'est  due  from  IlMl  10  raii;ar\  so 

13,, I,  ;(rid  87ii3,Sin  he.nnng  3>..  fier  -'i  ' 

eenl.  inlcri-,.,  din-  1331  lo  Bliiil  ( ;':aM„'a'i".'...'i; '  ' 

Purpose  of  Ihe  I'.siie  is  lo  refund  1 1-,  3-1 1  t 

the  oiil.'-landing  Biirr.ird.  TM'  (Iim  i. 
t'onipanx,  l.imited.  3  per  -  eni.  hour!  Ma.l,  (.mrhe,  •'  -1 
,  "  hieli  ha'  e|>ep|,  e'lllerl  for  rei|f  iii|i  ' » laua  '  all-'v  ■ 

I’l'w.  .»*•>“ 

iM»ii  (It  10.*,  iin  April  Otli  iMWi.  liiOiotrliK 


KHMIlillloii  CovIn.  Mar  IK  M$ir  II 
I  )i,.ni  f*f  (  'auRrla  .1-^6  .t|02  1  $103  I  *' 

:>  1!  Il.T  00  I  12  «•'* 

:*  i:i  lit  00  ii.’i 

1  !.'»  lOK  iok 

1  Hi  mi  K*>  Ml  K.» 

1'  .  -■.(*  J0'»  .-.0  100  ,*.0 

!>..  100  .',0  too  .■*0 

M  .  .SS  100  7:.  100  6.> 

t  100  r:,  100  t.s 

to  n»a  to  10,1  25 


'xviiH  4;l!cht  ampndmrniv  in  favor  of!""''  '  u**.- -  .vn,  inrineniaiiy  it  wa.R  rovrairr 

,  sMciif  amenamc  u  ^  j  hest  of  ihc  \ve.‘<lcrn  provinces  and  i*  M*  Hart  iliai  the  Pacific  G 

':rh  shareholders  was  approv- I  Columbia.  Sa.s-  p.  .le”^  r!r,  wav  ha?  Ui  he  n 

-h^cd  a,  Ihe  special  meet  in^g  of  share- j  siein  ^ 

2.5, holders  of  Acme  Glove  Morks,  I.ini  imimii 


Great 'Sale.?  lo  Great  Britain  w-ere  $1,.- 


25  I  ^  ..\riijx'  I. Mil-  nompH 

unt-h :  jted.  held  in  Montreal  this  week.  |  _  _ 

Ilm-h  j rompany  w  ill  apply  immediate-  i,l  mbkiiin«;  i\  M  ANITOBA 

tinch  ly  for  siipplenieniary  letters  paicni  Winnipeg  —  The  lumber  produet 


Omlming  ,  w  111)  $1,283,321  in  .fanuary,  1035.  and 


fiiiaiieing  Mr.  Han  reporied: 

"The  pro' inee  had  a  funded  debt 


rn  1  >  Mil  ^11  II  IM  V  111*  II  I  >  I  1  >  »  I  I  rti  I  V  II  •  1  n  n  I  IM'kA  IIIF’I44IIIU*'I|.MC’UI|II>|  ....  ..  I  <  •  trxn-  _ -n- 

^^■and  when  ihis  authoriiy  i.s  received  indtistry  nr  ^^anit^^>a  rf'nnriod  a  cr-oss  of  $  1 4S.  on  November  Jast.  January.  I03.>.  and  $SS0..6-  ^^JJ***  I  » 1^46 


M  6  00  M  6  .'0 
I  no  -.o  100  .>0 

ins  xO  1 00  no 
M3  25  M’2  00 


;  :i5  the  new  shares  will  bo  issued  in  (xx- ,  engased^Vn '\h'.^ 

jChange  for  preseni  shares.  jmdusirv  employed  an  average  of  fljn 

I?®;  The  ehanges  in  ihe  original  plan  j  persons  through  the  '-ear. 

aoj  affect  llie  new  cumulative  prefer-  ' 

“"'.'h  j  red  shares  of  .$10n  par.  xvhich  w  ill 
2:ilC3i'rv  t;i/^  per  cent,  instead  of  8  P— 


and  a  floating  dt?h!  of  .83d.3‘3r«.!i3fi.  ary  1334. 
which  wa-  being  e.irncd  hv  the  the  new 


1 

Bid 

Aak 

*  .\nt)fK|ui8  A  1^5 

. 

10 

j  .^^Krntinr  6’^  lfl6l 

oo«^ 

09 1 4 

!  Austfali?  5'g  19.5.5  .... 

.  10.5*3 

106 

1  Rcluiufr  6  i  1 '*■5.5  , . 

102 

10214 

'  Tlrrlin  Ktl  6'a  10.5*  .  .  , 

.•  2.3 

?.vl 

!  Bolivia  7*^  105K  .  .  .  . .  . 

-- 

.,?}< 

1  Rrar.il  6’  -.  |,  10.57 

..  271, 

'  Btirnoa  Aifo*  6'«  1061 

621* 

63'^ 

1  f:hiii  r.'»  I9RI . . 

.  14 

14W 

j  C’oliimhia  6  s  1961 

: 

I 'ol.  Mort .  bank* 

20 

f*uha  Pub  Works  S’  a's  194.5 

.  47 

Denmark  1’j'*  1962  ,  . 

V'rrnrb  Rrp.  V'g  1049  . 

..  106S 

.  176 

106  S 

foTman  5’ |0fi.5 

26 14 

26», 

f  irrman  K'.t .  7  ‘«  1 049  .  ,  ,  . 

.  35 

36 

Ifaly  V*  1951 

70*, 

70\ 

.fapan  .5’  -i’*  1965  .... 

.  «t>4 

«1  s 

KroURcr  A-  Toll  .5'a  I%P 

.  3.V.3 

.14 

Milan  6^..«  10.52 

59 

50\ 

North  German  I.loyd  6  *  1017 

90  f  a 

01 

Norway  K*t.  6'*  1952 

IOn’4 

101 

TVrii  6’s  1060 

1-3'« 

11', 

Poland  6'*  1910 

77 

PriiHgia  Free  Stata  6  •  1052 

23’, 

2i’i 

l^ueenslaiid  Ejit.  S.E  6  s  1941 

1 10 

Ml 

ll»o  do  .laneiro  6*v.  b  19.53 

Vi’; 

IT 

KofTiH  6*  1952 

6M  ; 

62’? 

lloumania  Nfonopolics  7>  10.50 

25’.;, 

2'*’ 

San  Paulo  7 'a  194i> 

R9 

«0i  3 

Serba.  r  R.  &  S.  7  s  1962 

0,51  ^ 

26‘»a 

rniti>d  Kingdom  .5’^>  19.37 

j06% 

lOV 

Uruguay  M  s  1046  . 

46’4 

Vs\ 

W’arsaw  7‘b  1958 

67'-. 

69 

5  okohama  6's  19.51 

61  '< 

X2 

Minas  Goras  61  ?  19.56 

I7».; 

»'• 

Mina*  Geras  6*3  19.59 

17*3 

r» 

iia  .-.n  ua  ,xn  umh  per  cent,  .as  originally  suggested,  he 

.1.1  nil  inn  ,,n  -I  jO  redeemable  at  .810,3  and  ticcrued 

j.r,  .xn  *•.,  no  -z  sn  dividend  inshrad  of  $103.  and  will 


a  II  j.r,  .xn  *x,  no  -z  sn  dividend  inshrad  of  $103.  and  win 

1?3’  !?!;  •!}  -  also  rar,-v  ihe  privilege  of  option  i 

IIZ  -n  MZ  .-0  nnen  ,  .  ,  ,  ,  _ i  ' 


nis  issmi^  hften  fully  suhsrrrtbmf,  ihts  odverHserntmi  aM»ears  as  a  maUes^af 


I  12  7.*  M2  "5 
115  25  M5  3.5 
1  I  I  Ml  112  25 

t2  .  .-.o  .t'jo  J., 

Kl  .^o  R2 
m:‘  25  m:i  0 
i  102  00  102  50 

;i  io‘j  .0  102  .-,0 


M^/MTOn\  RI  'rTKR  0|  TIM  I 

!  Cn  -  'riir  inilpiit  tif  Mnni 

ioI-»$4  nroMirF*  lnjMrr  flurinu^  tin-  fii-'l 
1  \*  n  nmnllis  of  th«'  \r;4i 

thP'fl  lot;;'''!  llior>  IhH  of 
thr  .sonio  prriorl  ->f  l.o.'^tt  \  r-;M  ,  ol 
I  .  r»;  1  I  P'tll  nrl.'^.  r  ttmpo  i  rrl  n  1 1  Ii 
l.lSS,fM5  pomul."  o  uoin  -.f  ■’”1^; 


1,1  i),,!ti:  xfi  iiZTx  IIZ  ."x  nneh  a!  ronversion  of  eaich  1  preferred' 

\  iiii.x-xi  MX  MX  2.x  uni-h  share  into  2'-  sharp,?  of  new  no  p.ir 

.,  I  I’  It  a  iZ  .  .  Ml  Ml  MZ  zx  -  7,x _ 

,  I  1,11(11,..,  eommon, 

.(  I’.iMuh  ininis  X '.a  Jz  ■  xn  .tzi;  Z-'  7.'>  i  A,?  now  approved,  the  eapital 

■’  n.ii'i’iiMM.  Ml  "X  M?  -0  '  .1?  i  SI  met  lire  of  ihe  company  will  con- 

M'  cLigxrnvsr-:- ;■  an  inz  nn  in'z  xo  _  xi) '  Sit*'  nf  Oi-a  per  rent,  cumulalive  re- 

,(Mi,  Nut  l’..u  .  ..a  in-z  Ml  inz  xn  uneh  :  deema blc,  convertible  slock  of  $10'' 

'’"nn.'inTM;"'  '-I,'"!!  'oT  "n  - '"’zx  P"'’  value,  authorized  at  Jl.hOn.OOO 

il  li..,aM  '  S’’  n  a,  ,n  00  j  of  whieh  $887,38(1  is  lo  he  oulbtand- 

k  I„!.'.r  im1|',,,''(,  M  M  nn  v’-’  Mi  '  xll  'P"'  P'"  '"•P''  fnmmon 

I  (,nlrh.-,’ -ai  s“  xn  iiii  _  vx  aiiilioriz.ed  ai  zn.OOii  .shares  of  w  hich 

,  \  wiifv  -•'  •  -0  Ko  04»  hi  .50  ♦  1  ,50  nj  sliarcj^  H  1*0  I r»  hr*  ou t St «ind I U si 

lui, mV  'F-ach' 2  present  $,30  p.-,,-  nrst  pre- 

M.uil.i  Jt.'  nn  jv,  .xn  — |  nO  feneij  shares  w  ill  he  exchanged  for 

(  ill,  (  i  nirni  -’’.^  t-  i'J’’  133  3"  ''31','.'  '  1  nc'v  (i'o  per  vent  preferred  plus 

I  I.  ".'-.u-ii'w ii-r  i.-vz  liin  liiii  i:':',  "o  0-3''  'al'ie  ndditioii.al  iii  .Title- 

I  1 |..'n)in  1?  M  z  -  n.x  nn  ■•’  .inent  of  dividend  a,  rear.?  Pjarh  1 

<  Mn'|n--ni  a  i  '  in .  nn  III.,  nn  oorli  j-,,  p.||.  ;.eeonrl  preferred, 

-  -  j  exchanged  fm  '(  share  of. 

I'  Pplissicr’s  Receives  Offer  i  nc"'  O';;  pm  (mi  preferred  plus  I 

e-\e  mnn/v  zxevn  r-  o  •  ,  1 ' .slia res  of  n-cw  ronimnii  I  he  un  ; 

.  Of  5*200, 000  ror  ousincss  if-sued  |  l.uxs  '  a  "  no  par  (omnioT) 

-  j  is  in  hr  (  anccllci!  Tlic  rliif-s  "B" 

I  TI...  ludelu.hlei-:,  (if  PcI t-ssip I's.  I  ""  P" ''  eommoii  "ill  h®  exchanged  ! 


NVvr  Ifltra* 


M  ;*•  I  , 

t  M  I  ,4WB  \  Ml|f\' 
<,*u*  licr  T’liw.  .* 

liMliotrl  «K 

Mh«  i1»i  .i-,.  I 

<  i4i,  < '••nirnt  .1 


New  Trends 
in  Building 
Construction 
Predicted  by 
Brookmire 

The  r'chniary  issue  of  the 
Aualysi  contains  much  inicr- 
esting  aud  informative  ma¬ 
terial  regarding  the  fiiiure 
probabilities  of  building  con. 
Ptruclion  and  affilialed  indiis- 
I  ries. 

Wrifr  for  i/o’ir  rnmplimonfnry  | 

copy. 

BROOK  .411 RL 

rr^nroPAT  n  y 
Fo-jndcH  nni 

In^^ettmanl  Countelera 
Adminlslratl’^a 

oal  FIffb  Avenue.  5ew  Turk 

46  C 


The  ,|UM  elli  ihlel-i,  (if  Pc  I  is&IP r',?. 

,  ,  ..  .  ,  Ml-  shave  for  :xliai'e  iiiiu  new  no  par! 

,i(  Winnipeg  liirwei',  will  he  giv- 

'  '  ,  common, 

ell  the  iipporuinit '  of  voiing  on  .an  ■  _ _  _ 

offei  of  $2,111,"""  for  the  i.ueuic.ss.  {sjo  Change  In  Status  I 

"hieh  I1.1.5  been  appio'erl  hy  Ihe  di-  FNT  NI  C  Ci  I  J  F'  I ' 

reelors.  at  a  incrMlig  10  he  held  in  Lit  IN.j.  dtCel  ancl  Uoal ; 

Winnipeg  III)  .March  17.  ;  Halifax. --  'riie  liouidaiors  of  Nova 

On  the  hasi^  of  ilic  $2,:;s,(ii'ii  pref-  'Sroiia  Steel  and  Coal  Co.  were  a'l 
erenee  stock  oiilslaipjing  ;i,  •'aau.'ir.v  |  (horized  h.v  erediinrs,  ai  a  special 
31.  Pi:’.3,  Ibis  "oiild  metin  ahoui  86''  meeting  held  here,  lo  continue  lo  | 
per  .xli.'iie  wiih  no  balance  foi-  the  operaie  the  company  until  such  time  : 
<  ommon.  as  assets  can  advaniageously  be  dis-  j 

'  The  3.388  picfeience  shares  have  po.scd  of  oi  a  reorganizalion  i.s  work- ! 
Ihe  sole  iigh'  m  eleci  the  directors,  ed  oiii.  Court,  approval  of  eredit- ' 
owing  to  non-pa.' men,  of  dividends,  or.?'  decision  is  neecs.sary  to  enable 
3'hey  ha\e  one  'oie  per  share  on  the  linuidaior.?  ,.o  eontiniie  eariw  in?' ; 
oiher  malleis.  on  the  bii.siness  of  the  company,  j 

I  I'inal  acreptan' e  of  ihe  offer  The  coal  properties  and  other 
seem.s.  therefore,  to  re.?i  with  ihe  fixed  assets  of  S'.  .S.  Steel  and  Coal 
holileis  of  the  3i).,"'0  common  shares,  are  being  managed  and  operated  by  | 

- - -  —  receivers,  who  have  nothing  to  do 

^  ,  J  will)  the  liquidalion;  hence  the  only! 

New  ohare.s  Olga  Oa.*,  Ltd.,  ^  property  that  is  tinder  control  of  the  ; 

Arc  Called  For  Trading  liquidaiors  ronsists  of  capital  stock  j 

_  of  subzidiai  y  companies,  principally  j 

Tornuto  Bureau  The  Flnanrlal  Time*  Acadia  Co.a1  (  o..  and  Eastei  n  f  a^r  , 
loionto.-.N'c"  :..h.M".  'M  Olga  Gas  <""  •  •'"'d  ■'"-'co'J'Jt-s  receivable,: 

I'd  "ere  ra!!e.l  foi  trading  on  the  As  it  has  been  found  impossible  to, 
ni'ning  secion  of  ihe  Toronto  Stock  '’"f"  'he  company  at  ' 

Fvrhangeon  Fridav.  Mar.'h  20th.  and  reasonable,  pru-e.  the  liquidat- , 

at  the  same  Dm®  the  old  r-harcs  were  •’r?  position  has  for  the  mt^t  part 
remo'-Bd  from  the  lu  ,.  ^  ^  passive  one.  the  sub- j 

Olga  Gas.  Md.,  war-  formerly  companies  bemg  an  inde- : 

known  ,3s  Olga  Ga.  0,1  '  o..  but  at  Pendent  operation  under  their  own  j 
a  Tecen,  m®pting  of  bhareholders  direr  ors.  I 

sppro'ai  "as  g.'ven  ,o  change  the 

n^rne-  of  tbe  companv  The  new  bonds  and  debentures  were  present 
compaii'  1.^  capita  urri  .?,  :.0?Ot:000  ‘be  meeting  b'P  did  not  ?ote  as  ; 

(  ran  I.  1  -  such  security  holders  are  not  con-: 

shares  >>'  *  cerned  with  the  liquidation  assets 

nr=.  1  nn  r,^"hclH  tbe  mortgaged  assets  are  sold 

Olga  Gas  &  Oil  Co.  held.  Q^jjgrxv^ge  dealt  with.  1 


.13.500.000 

Winnipeg  Electric  Company 

V\%  First  Mortgage  Bond? 

{Pitfit  5or,«*i 

To  be  dated  )acua.rt  rnd.  I’t'’''  To  matufe  Janaary  Ind,  I960 

Principal  and  semi-annual  interest  (January  2ad  and  July  2nd)  payable  in  la-wdul  money 
of  Canada  in  the  Cities  of  Halifax.  N.S.,  Montreal,  P  Q.,  Toronto.  Ont.,  ^3^tnnipcg, 
Man..  Vancouver.  B  C.  Redeemable  at  the  option  of  the  Company  in  whole  or  in 
part  on  any  tntcrc.it  payment  date  at  par  plu.s  accrued  interest  thereon  to  the 
date  of  redemption,  and  a  premium  of  2'^'^%  of  the  par  value  thereof  if 
redeemed  on  or  before  January  2nd.  1941;  a  premium  of  11'^%  if 
redeemed  thereafter  but  on  or  before  January  2nd,  t9S5;  a 
premium  of  1  %  redeemed  thereafter  but  prior  lo  maturity. 

TT!l.,-l  ,  F:  THE  ROY.4L  TRUST  COMPANY  .  MDVrRFAE 


Price:  101.50  and  accrued  interest  to  ydcld  about  4.40% 

As  fiermt  is  authorized  hy  the  Company  or  hy  us  to  gtve  any  mformation  or  make  any  represenUtum  other  than  those 
eontained  in  the  officUl prospectus,  tn  connection  unth  the  issue  and  sale  of  these  bonds,  and  if  gh’tn  or  mad.* 
such  information  or  representation  must  not  he  retted  upon  as  havtng  heen  authorized  hv  the  tjtmpany  or  hv  us 


Nesbitt.  THOiisoN  &  Company  Llmitep 
The  DoxnNioN  Securities  Corporation  Limited 
McTagg.art,  Hann-aford.  Birks  &  Gordon  Limited 


THE  FINANCIi\L  TIMES,  MONTREAL.  MARCH  20,  1936 


1|l|Tvp  rVriAETOIAM  pai  lial)>  ilif  resui  st'iii  o  of  (  oiifi- 

WlUt  tArAl'lMUl'l 

IN  NET  PROFITS  rAiM  nc  9*14  p  r 

OF  C.C.  ELECTRIC  SwN  IN  OUTPOT , 

Reported  Up  at  $1,596,025  For  MrU/CpDIMT  Mil  I  C 

1935  Against  $989,165  liljTfulltlnl  lIllLLu 

in  1934 

—  Canadian  Production  in  Febru- 

$5.63  ON  COMMON  STOCK  Totalled  221,569  Tons 

_  ,  — 7  j  c,  I  Against  180,305  in  1935 

Redemption  of  Preferred  Stock  _ 

Reflected  in  Balance  Sheet—  Npwsprini  production  lo  i  ana- 
Cash  Position  Exceptionally  'n'H*  I'rin'i 

-  ai>-  is  reporied  at  C-1..>6T  tons  b> 

Strong  1 1, ,3  .\>w  s  Print  Service  ttiirrau 

-  ,  _  This  contrasts  with  ISO.iltTi  tons  in 

T-ronto  Th,  Fir..nr,.i  T.m..  Kebiuaiv  of  last  year,  reprcseniinf; 

Toronto.— f  anadian  General  F.lec  merease  of  41,1’tH  ton.s  oi  JL!  t 

trie  To  increased  net  profit  avail-  pp,  pp„|  If,  .innuaiy  of  tins  >pai 
able  for  di^idends  to  $l.i)')6.0J5  fioin  ompui  of  the  mills  in  the  Itominwn 
*''5''. 16.'  in  Tout  After  proMdinp  ,„iallcd  I'l’T.ri.S.'i  tons, 
for  preferred  di\idends,  the  com-  DtirinF:  the  first  i"o  monihs  oi 

pany  earned  ts.fi"  per  share  on  the  production  hv  t'auudiaii  mills 

1Sfi,S4r>  shares  of  common  stock  oiii-  amounted  to  44'T..il’l  tons,  as  rom 
srandins  as  compared  «iih  per  tons  in  the  first 

share  in  IJlIt  and  I'*  cents  in  rt.-i.  |„o  niiiiiihs  of  Iasi  \eai.  represent- 

?ales  and  production,  ii  is  slated,  ga,,,  „f  '  i,.us  ami  equal 

were  acain  confined  principally  lo  j-  j,,,, 


B.A.  OIL  REPORTS 
$1.10  EARNED  ON 
RECORD  BUSINESS 


Net  Profit  Past  Year  Up  at 
$2,884,675  From  $2,756,- 
024  in  1934 


The 

Townsend  Plan 

Is  It  Visionary  and 
Cruel? 

first  ^aliollat  B.oik  ol  Boslos 


rrum  Tor\  nsoiul  ItexolMtif;  Pension 

024  in  1934  ni  „iuf;rowili  of  ihc 

WORK.  CAPITAL  STRONG  .squauderinp  our 

\va>  out  of  the  depression.  With  its 

Almost  Doubled  at  $8,337,451,  in't'erlul  appeal  of  providuip  for  ilie 


CANADA’S  FOREIGN  I 
TRADE  GAINED  21 
P.C.  IN  FEBRUARY 

Total  of  $101,071,539  Com¬ 
pares  With  $83,763,171 
in  1935 

FARM  EXPORTS  UP  55  P.C. 


IS; 


Reflecting  New  Financing 
Done  Eary  in  Year — Has  Ex¬ 
tended  Field  of  Operations 


poueilul  appeal  of  iiroviiiiiip  foi  Hie  Oiiaua.  i  aiiada  s  foretpn  trade 
aiied  and  of  pens'taiinp  ne«  put  eolitinued  to  expand  In  l-el)ruaf.\ .  n 


■hiisiiip  poTver  foi  iill.  n  is  heinp  total  foi  the  month  of  $ini,071.5Sf». 
.arried  forward  m  the  spirit  andinf*'  ineludinp  re-expori.s,  exceedinc 
,  ,  ,  .  1  la  'ear  apo  bv  :’l  per  rent.,  two  years 

..oal  Ol  the  earl.'  «  rns.ados  and  ,,  ,  „,p 

ihreateiis  lo  beeonie  a  poliixatl  '  fa^ orahle  balance  this  year  of  *17.- 


m 


Toronto  Riirr«u  Thp  Kinaniia)  Tiniep  i  . '  fHNOrHilIr  huItinCP  thl8  Of  1^1 

Toioiito  Itritish  Anierieaii  Oil  *''*  c  showed  pains  of  8S  and  .1J4 

t  o  aidiio'ed  a  record  volume  of  linoll.'.  this  Plan  pro'ide.-  s*  id  p^,-  tp,!,.  on  similar  comparisons 

sales  in  !d:j,i  which  enabled  ,i,(.  ;  monilil.v  lo  all  persons  over  s'-vl.'  i  Kipiires  lor  Ihc  moPth  have  .itisi 

eonit.an'  to  inciease  caininps  to  a  '■riminul  i,een  issued  by  ihe  Departiusni  of 

lioint  on!'  exceeded  in  incs  amr  ' tl>«i  '•"'.National  Revenue.  Outstandinp  fea 

lOL"'  Net  jtrofi'  of  J 2  SS 1  675'cqua Is  f'oni  iiroduetive  labor  aii<i|n,,p  .sharp  expansion  in  ex- 

si'lii  i>pr  snare  "Vich  <  omiiares  ' f'l'ic  pen.-ion  within  a  pons  of  farm  product*,  reflecttnp 

Mill,  tin',  in  lO'.i  and  «ipi  in  Hvci  poiioil  of  tliiiiy  da.' s.  I ,  ho  cieatlv  accelerated  movement  ot 


electric  tnerehandisr,  and  household 
appliances,  incamlcfccni  lamps  nnd 
small  appaiaius. 

'Ihc  balance  shrri  cues  eficei  lo 
the  redemplion  on  No'cuihor  1  •. 

of  7  pn  con'  picfcrved  sioi  1% 
"iih  a  par  value  of  v'S.o.j7.7.iii  While 
*  I  .r.hP.OC'T  of  nc"  '■  per  i  i  nl  pn 
ferred  stock  "as  isstiod  lo  icphoe 
old  prrfcricd  iioik  hcM  h.'  em¬ 
ployees.  the  (oinpan.'  letireri  ihe 
hiiilk  of  the  i.ssiic  out  f.f  lash  and 
hv  sale  of  n'cstnidiis  Th.s  n- 
dured  rnrrcni  a.ssets  to  v  I  l.l;’l.S:;ii 
from  11'Mi;i8.;’:m  hni  a  si  rone  liquid 


51.111  per  snare  "hich  <  omiiares  '  enmu  . .  .........  ..  pons  oi  larm  proauci*.  leriecnns 

"iih  .51  IT.',  in  lOi’.t  and  *!  I'l  in  Id.'f:.  Period  of  thiriy  da.'s.  I, ho  greatly  accelerated  movement  ot 

I  he  compan'"  s  ohiecit'c  .if  ;-e<'ur-  ^  be  fallacy  of  ihe  I  Ian  is  made  "heal  and  lloiir  int,'  foreiirn  r'on 

inc  from  its  own  "ell.s  ihe  lull  afiparent  when  il  is  appli-cd  lo  indi-  sumption  durinFi  the  month. 

(■rnde  oil  i  eonireinents  of  iis  refine-  vidtial  coinmunities  or  stales  The  The  elc'cn  monih.s  s’aiemcn' 
lies  in  I  anada  has  heen  achieved  nnniher  of  persons  o'er  sixty  years  shous  exports  of  $i>IT3.,'j83,70A,  a.* 

and  dtirinc  I'l  .-S  and  "  clht  ba'c  of  act-  in  .Maine,  for  iiusiance,  is  lompared  "  iih  .^601.801,374  a  year 
been  hroiioh'  in  "iih  a  total  daily  l-.S';- ;  in  \ernioni.  12. Off. ;  and  in  aco,  'vltile  imporl.s  rose  to  $510,0!I7.- 
iallo'vable  prodiiei  ton  in  exi  ess  of  New  Hampshire,  Tl.i'.fr  I  his  \'ould|q7o  from  '147 1.240,01 .3  ntakinq  a  to 

I  the  i.inipan'  s  i  aiiadiari  I'rqnire-  mean  that  appioxiniatel.'  one  out  ofi(ai  external  trade  of  $1.203. 623. t’u'-i  ' 

iiienfs  t'lchi  peisons  in  these  .states  "oii'd  i  inelitding  re-exports,  as  rom  ] 

1  iitisiimption  ol  petroleum  pro-  j  receive  a  i.ension  of  $2.IOti  a  vear,  or  pared  with  $1,076,041,387  a  year  ti.co 

duels  in  I  anada  im-reaseil  diirinc  Htn  amotini  suffii-ieni  to  Tirove  ade-  an  in'crcase  of  12  per  f-eiil.  On  the 

l-i  '.l  ami  sales  to  the  lompany  in  quatel.'  for  entire  eommnnities  m  ,  peijod,  there  was  a  favorable  bal 
hoih  eas'cni  and  "estern  Cunada  niany  sections  of  these  stales  nn-ianee  of  $18!!. 547. 730.  .as  eomp.Ti'Cd 


I  he  report  of  the  niireaii  re.ads  a„ri  n:hi  wellM  have  of  , 

as  follows  Pro.  net, on  in  .  anada  ,0^ 

.  urine  l-ebruarv,  OJn.  amounted  10 1  pi  odii.-non  ,n  ex.  ess  of  M'"- 

J21.,...-i  ions  .end  shipment.-^  t.v  2.b.-|„,^  ...mpanVs  1  aiia.liar,  ref,,,, re-  niea 
I'.s  tous.  Pr.iduetion  in  the  I  ,,pnf«  .Mch 

sitates  "as  72.252  Ions  and  .shiii  '  ,  r,.?,. 

ments  7o,io,a  ions,  m.vkinc  a  ,ou.l  I  /  n<'"oleum  Pro-  |  '  ' 

ITiiterl  Slate.-  and  t  auad.a n  nr" .s-  '  m  '  anada  ,n.-re.as,'d  dunne  : ■ 

.  .  J  -s  f  iHul  S.1  cs  r»\  ilu*  romnanv  in  nuai 

ninii  production  of  JP  ..8J1  ions  ,  ,  .  '  ‘ 

and  .shipments  .-If  276.57  1  tons,  imr-  "  estern  (  anada,  "tan 

me  rebruarv  21.047  tons  of  news-  ibis  improvement  1  he  .mm-  be 

print  "ere  made  m  No"  louiull.itid  now  oporatinc  m  eastern  : 

and  1:1  tons  m  Mexiro.  s,,  ,hat  the  '’’""'‘b  '  eilumhia  and  ba.s  pencir.nr- 


mean  that  approximatel.'  one  out  ofital  external  trade  of  $1.203.623.67'J 
.Mchi  peisons  in  these  .states  woii'd  i  not  inelitding  re-exports,  as  rom 


Ici!  lilis  ini  pn'\  cmcni  I  ho  com-  prC'Scui  conriiiions.  Consider  *^i^juilli  a  year  apo 


SEA.  ia 

Wherever  an  air  base  is  necessary  in  ihc 
Dominion  to-day,  there  you  will  find  Can 
adian  .'Xirways  —  in  the  spiirscly  settle. I 
l.incira.s  —  in  populou.s  cities  —  on  lly 
/Xll.tiilic  and  I’ncili.-  seaboards. 


1  seive  (.’anadian  enterprise  in  tbe  out 
posts,  as  well  as  in  the  industrial  centres 
lias  ever  })een  live  ol.vjcctive  of  Canadia’i 
/\ii  wavs. 


IK",  opciatinc  in  easiern 


siluaiion  in  Ih?  state  of  Maine.  In 


.Anion !;  exports,  farm  produci.* 


and  171  tons  ui  Mexico,  so  ihai  ihe 
lolal  North  .Xmei'ieaii  (ooduelion 
for  111.-  month  am.'un'ed  to  lis.iil'i 


id  into  Vova  Seoii;i  ami  'o  a  lim-  . . .  . . . . 

lied  e\ien'  mill  Np'v  Mritnswu-k  .\  iihe  lownsen.l  Plan  the.'  would  te-|j.p,j,.  ;,g,,  Gains  were  also  shown 
marine  hulk  stor.ice  plant  mis  been  I'ei'e  52,100  ea.h,  ot  an  asprepate  of  forest  proilijcts.  non-ferrous  met- 
.  si.nblisheti  a.  isami  'ohri.  .NR  |  52  tT«.00iT,(ni(t  a  year  This  eoinpares  j  ,ion-nietallie  minerals,  and  ex 

Increase  m  "  orkmc  eapiial  •o[""b  the  ;oia!  amount  ol  .saving.-  in  .  po,.,,,  ^,f  animals  and  animal  pro 
5S,  ;.’.7.i;>!  'tom  <  t.2S0.:':;.'i  leflc.-i.s  ■  "'*  'be  hanks  in  .Maine  as  of  .Tune.  1  Amone  imports,  farm  pro 

ho' h  imvei-e  in  earnmes  ae.l  the  i' •! '•  (’f  J6.n0t).  Tn  olhei  "fids.  vvei.v  v.alued  at  $7.0P3.t|o 

new  fiiii'.neinc  done  earl'  -n  those  over  sixi.''  under  the  Plan  agajpsi  $4,4''p6.sq,  and  textile  mi 

whieh  peinu'trd  -ep.a'nieni  of  hank  "oiild  re.pi'e  more  each  'eat  fo'  ;  ports  rose  to  $$.195,471  from  $6.- 

loans  iniallmv:  52.1*0.000  a!  th.  end  'him-  nothine  than  the  entire  popii-  349.980. 

■if  1031  R.iiiii  <d  eurtent  as  eis  to  lo"on  of  ih?  stiitc-  of  Maine  has  been  Rxporis.  imports,  trade  balances 
current  liahilifi.  -  h.as  been  im-re.s-  ahl.-  lo  s;t'e  .net  a  petiod  of  year.-.  loial.s  for  Pebniary  a'nd 

fd  fo  1.3$  lo  1  from  '  $i  to  1  The  Rednred  to  simple  a  ritbmeti-c.  this  for  ihe  eleven  months  ended  w  ith 

‘iind  nc  of  hank  loans  .aceoimts  for  scheme,  on  the  hasi®  of  national  in-  Pehruarv  follivw.  with  comparisons' 


o:!0  there  were  about  102.500  ier-  ghipmenrs  were  calued  at  $19,658. 
ons  over  the  ace  of  .sixty.  1  nder  go,  compared  with  .$12,608,860  a 


hofjiion  i.s  .still  niamiumed  .-imr  Total  pi  oduciinn  m  rchni  niarme  hulk  stor.ice  plant  Tia-  hccn 


eiirreni  liahiliiie-  ioi.nl  only  .tl,166,- 
thl  Included  m  ciiri.-n*  asset.*  's 
ra.di  ai  $  1 .0.>(i.s7o :  vmvrrnnieni 
bond'  hi  $6,811.22"'.  "hub  have  a 
market  'alue  of  57,!l'j2. 137 ;  recei'- 
.nblf's  Hi  5 1 .837. 'If-:;  and  inventorie.- 
ai  53  !21.''X7.  Vd'atlie  lollrctipiis 


at'  ":is  '77  231  i.m-  ■  siablisheti  a'  slami  'ohri.  .NR 

■'The’  '  anadian  ’  mills  piodiii'.d  _  Im-rc.-.s,'  m  "  orkmc  capiia 

6T.2ii"  i.'in-  more  la  ilu-  firsi  i"o  *$■ . 'torn  $  1.280.:.,, .<  rei 

m.inths  ot  I''!'.  Ilian  m  lio-  I'r.-'t  '-o  h  Tn.i.'i-c  in  e,iinm.cs  .ir. 
two  months  (1:  i:T!!,*t.  "Inch  "'as  an  ne"  fiiii'.n.-inc  don.'-  I'-.iil'  -n 
inci'ca.-e  ol  -e'ptiucii  an.!  si.\-tcin In*  "hi.h  peinii'tcd  -cpaymeni  ..f 
pci  ecu'.  Ihc  output  m  'he  I  ni'-  loans  miallmu  52.r.0.oniV  ai  ihi 


on  o-.niraeis  amomiimp  'o  $3.:.5''.2'-"  S'nus  "a.- 711  loin  ..i  fi'e-'cii'h 
H'c  deducted.  iiiorc  than  f-.i  'h 

Non-cun  ern  assets  lo'al  53.6,3,5.220  f,,c,  !u..iirl.,-  "f  r'3.'.,  in  Nc" 

•md  mMude  53.2.53. IhO  for  in'cs!  founriland  2.221  'on-  or  font  am 


of  one  p,  ;  cent  more  than  f-.i  'he  current  li.'.hil;fi.  -  has  been  incre.as 
first  t"o  m..ii!l.-  of  T’'3'>,  in  .New-  cd  fo  1.3$  !o  1  from  '$l  m  1  The 


year  jico.  Gains  were  also  sho"  n 
in  forest  products,  non-ferrous  met¬ 
als,  non-niotallic  minerals,  and  ex 


Exports,  imports,  trade  balances 
and  trad'p  tola  Is  for  Eebvuarv  a'nd 


MONTREAL 

WINNIPEG 


TORONTO 

VANCOUVER 


CANADIAN  AIRWAYS 

Air  Bases  Throughout  Canada 


men'  sceuriiies  "hirh  have  a  mar-  n^.i-icnlhs  pet  ceni.  less,  .vnd  m  most  of  the  rediir'ton  m  eii:  rent  l  ome  of  .nppr.iMniately  $59,000.0061  ■ 
kei  'aim  ..f  53.766.312.  I'-xed  as-  j,;;  tons  less,  makmc  a  l  abilities  Wo.kinc  rnpiial  position  jo"0  for  1935.  "oiil.l  mean  providing 

srl.s  .ire  ciiriied  ..t  fS.Sin  .'.i  after  iticrcasc  .if  62.283  'on.*,  .'t  cu  ■,=  a-  f.'ll.."  -  at  Iiecemher  3!:  |a  .'alary  of  $2,400  .a  year  to  8,000, 

dcdiictmc  .lepronatioti  lesei'e  .d  ap,j  -ix  tenth.-'  per  teni  1  "t"  im  Ou.i  per.-ous.  or  6  of  'ho  poptila- 

T7.121.2'j''  In  tiddition  a  ceneral  'Stock.*  of  iio"  s  print  papei  at  ' '-i"  sii'Nn.s'-'  ti  ir,-! tion :  "■^d'-  'he  remaininj:  120.oniV.. 

ie.*ei '  e  of  5,,.js.5.68*.  t*  ca:  tied  anionc  Tanadiaii  mills  were  reportc.l  a'  4f.:  yrii-  -nsS.oTS  ^^0  ..--r.  .-.f  rv.,  nnmimr.nr, 

liebilmcs  I'rcfericd  stock  now  032  ions  at  the  end  of  Eebrua''' 

..u'staiid'MC  IS  ranied  at  5 1  .3iiO..>0(T.  ;,nr|  pnitcd  States  mill*  16"32 


FKBRrARV - 


.'md  Ihe  |55  8l.'i  shair-  of  common  makinc 


comhincd  total  of 


I  ii*h  Position  xtr.inc’ 


ai  '''112.2'."  I'.arned  suipliis  ha*  ms  lit  tons  compared  wuh  00.864 
been  rerim'..l  1..  5'., ,82. from  ,ons  ou  .Ianuaiy31.  I'clh.  .'onstd 
■'.■"I".-'' !  erabie  tonnace  was  accuniulaicd  .1' 

lu.-oiio-  .Tid  sill  plus  a.  i'oiirtt  frd-  |,oints  from  "hieh  watei  shipmenis 
le\,  r.  fni  lii.  'ears  epded  T'ccciti-  a*-]]]  be  made  upon  ilie  opeii'iic  .d 
b'''  11  —  f;*'  ieaiion.  ■ 

r.  ,r  ’•'bf'  foUo'vnc  table  shows  mon'l; 

I  nv7MmVoT  i7.ri'?7i  ly  production  of  newspriut  m  'an 

r-,...  -.,'.-1  Mil  ,ada  and  the  I'ni'ed  States  for  ea.-h 

'.r®-,  .  .‘■.T'ns/raonrh  since  the  hecinnui,;  of  ]92:: 

1 10,0*4  Ton- 

'  ’  Vo*  **1  un 


3!:  |a  .'alary  of  $2,400  .a  year  to  8,000, 

Ills  Olio  ptr.so'i-..  or  r  of  'ho  poptila-  imp 
ti  ir,.! tion:  W'^d'-  'he  remaininj:  120.oni'i.. 

-  058,04$  f(nn,  nr  '':!  70,  of  the  population  t*T 
ii  :5n-.4i  "O'uld  a'erace  around  5250  per  per¬ 
son  |ior  'car.  I 

I  he  proponents  (.f  thi:®  Plan  slat®  ;  .. 


Ireliided  in  .-uncni  a**ers  i-  .'ash  -bin  of  the  IO..3000OO  or  more  per-  j  tmp 
5  1 ,  .'I*. '  I'l" :  r.'-ci  iv  able*  a-  52,i,o't.-  ■  over  sixty  \eais  of  a!;e.  about  , 


am!  'U'eiiiory 


■in.i  -  pay  ahle  of  5'  2$6.8:',''  show  ^u.' 


A.iTiTiT  fiiiii  would  apply  for  i'.  At  $2 


■'('.ise  fi.'iii  I'llt 


.ear  [>cr  person,  this  would 
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e(>-t  5!'..20o,fTori.ooO,  and,  'vith  the  ex 


liiv.'  nifii'  I'l  it!a!’i  ami  eqirp-  |„,u*e  o'  Hdmini.*iration.  about  $20- 


h;i-  hern  in- leased  I'.v  $1.11".- 
.  •2.*i.'' r'.oT'T  hii'  af'.-r  dc.lu.  i- 


Oi'ii.  o.(('..o..o  annually . 


rhe  money|5hcek  up  on  the  present  tax  hiirdcn 
ns  of  a  2'*<-  la.xe.® —  Federal,  state  and  local 


Incomf 

Direc'nrx 


1.  Pr? jTi  op 


♦«»  U'n  rH  . 
*  — Peficit . 


‘  fpbrua'5 

-  *  *  ^  ♦'  JanuarN 

—  - 

\  Vovrmbor 

vHj  90'  A 00  ft 4 ^  Orrnbf** 


.n  n  ft  ><1  4  r  I  8h,8{>9 
t  I  i  -*  p  $  . 


al  income.  loial  governmeni  e*- 
pcndiiiires.  ..n  the  other  hand. 


2l  '21. -1  ni'T  hii'  a  '.  I  fu-.iii' I-  fo  he  raised  i"  means  of  a  2''<-  •'$"  la.xe.® —  redeial.  state  and  local 
nc  'he  in  :  eased  reserve  f.ii  ri.-prr-  on  al!  hu.'ines-,  commerieal  and  “ 1934,  amounted  to  around  $!' - 
K  "I.II  as-e:s  are  ear’ied  at  1  ransiiciions.  Tbe  ad'o-  500. 000, '900,  or  about  20^0  of  nation 

5|.'.r'8.  I.  >  a-  eonipaved  "  di  *11-  cuies  of  this  I’lan  stale  that  ihc  "i  income  loial  government  ex 
:n  !,2  .I  111  l'i31  lii'estmeni  in  and  vfdue  of  all  siu  h  Transaction.®  in  pcndiinres.  on  the  other  hand. 
d  ..''.nre-  ..  w  hoi ly-ow  i-ed  *t|h  -tdi-  I'l^h  ex,eede.l  5 1 ,200. 000.000, OOO.  «o  Itmonnied  in  Slo.j'iO.OOO.Oi)".  In  othei 

I'ics  :’t  the  T  niied  s-'a'.'s  remains  ib.f-  Utv  r.f  2',  w  onld  produce  words,  onr  expondiiiirps  c.xccodod 
.n'iia  ti  cf'd  rt’  52.ti3.,2i.  I  nc  ..per-  $2 1  .‘"Ti'.'Ti'",T.0i,.iT.  or  an  amount  more  nnr  tax  revenues  by  nearly  It)'',..  To 
line  ie.-nlt.*  of  these  «uhs,dia I'.es  ihuii  ample  for  Mie  (icnsion  requite-  f"  'i  another  way.  onr  tax  revenue 
1C  no'  .  I'ns.iRd'ifcrl  "  Oh  ilie  si.ne-  „|oi)ts  'i  b,-  value  of  such  iran.*ae-  represented  only  about  OOCfOf  our 


tin'iiaiiccd  >2.1  <3.725.  Tor  ..pr 
d.ufi  I  I'l  "T"  te.-nlt.*  of  these  «uhs,diai". 


The  f  resent  Sta^e 
of  recovery  .  .  . 

rind  lavourable  market  condi 
lions  invilc  the  attcnlion  of  in 
vestors  U>  the  opporluintics  in 
high  grade  Preferred  Slocks  of 
sound,  well managed  coiniyamcs. 
Such  investnients  afford  a  more 
satisfaclory  yield  than  isohtain 
ahic  from  hond  iiiveslrucnts  at 
the  present  lime. 


C  OMOINIMu 

SECURITY 

^  Mi ' 

INCOME 

i-i!Gi  i  ';-r’Ai:.i-; 

PREFERRED 

STOCKS 


aic  no'  .  ivnsi.rd'ife.l  w  ith  ilie 
men'  of  'he  iiareni  eompany 
vestmenis  in  othci  .'omi.anie 


lien's  The  value  of  such  iran.*ae-  represented  only  about  dOCfOf  our 
:oii'  in  l''i3.5,  however,  as  reflecib.l  outgo.  Ihe  difference  ropicscnted  a 


liv  I  Ota  I  hank 


was  about  deficit.  |i  is  now  proposed  to  add 


Smelter  Head  Confirms  Ostebs- 

Split  Shares  Planned 

.toniiniicd  from  I'age  !.  \U: 

'or  the  fiasi  2  cai*.  The  t''3l  5"'''. 
range  for  ihe  Mock  wa*  118  to  |7o; 
ihp  rancf  Ufi  lo  72<t;  iind  ^h:*  Jarun'’^ 

rftnpc  !f»  fja^o  to 

<  onsolidatMi  .^mrltF^rs  -s  onri  r>f 
Ih#*  fru  pfominpin  on  thf- 

'anadian  k  marke:*  which  wri* 
r.o’  siiFijc.  !  'o  a  .®pl,:  during  'lie  I'j'v 
boom  'Cars.  A®  a  resiili.  the  seeur- 


pavnieiu-  on  aceoniii  inte;c-i-  in  ouqp  .„ip  non  [u  order  to  pro-  *2’'T.00O.i)(i..i.o0O  more  in  la.xes,  mak- 

"fi.soi  j  'b"  Inrner  \allc.v  fiehl  have  iii-  vide  the  requited  sum  to  meet  'he  '"g  a  ciand  total  of  $30,000,000.00(1' 
’"I.ity-T  .so, IBS  I  ci'caseil  i..  5:’,i2.'"'.l  fio;u  -22i.S2'i.  propo.'cd  pension.-  il  would  be.  ne-  annually.  Ihi.s  would  lepicsent 


.Mo'igage®  and  loan-  rcieivable  ■•ire  ,e:--ary  to  impo.®?  a  fs  la.x  instead  “bout  he's  of  out  national  income 


ayo'sB'v  T4.sna !  *lighil.v  lower  at  57iT1,i;i',v 

23i.02'  There  remains  oii  stand  iig  $I,I"3 


at  5,01.1,1,*  of  2',.  but  such  a  levy  on  all  trans-  Ihe  1  ovvnscnditcs  brush  a.«ide 

ins  oii'stand'iig  $1,1"!!.-  a-.-iions,  including  stocks,  bonds,  tbe.-e  .siaggeriiig  costs  and  maintain  I 
Olive;  I'ble  di  beiiiurcs  loan,-  fi'om  hank.®,  real  estate  Iran®-  that  the,'  could  easily  he  borne  hy 
iiirtly  'o  be  refniided.  ft  i  -  >'ominodil 'Cs  and  the  lik^.  'f"’  ehai  p  increase  in  levenuo  re- 
"I  1'  (I  bentiircs  would  le.-iili  in  such  a  .-htiip  de-  suiting  from  the  operations  of  th® 
leh.  I'l;,.  i-  iiii'-itind-  ('me  in  ihe  -oti'ces  of  revenue  that  Revolving  Fund,  vyhich  is  the  huh 


iSB.r,2  -t.ii:  I  .  .  . 

21B,l'il  sO.tlO!!  I 
22''.6.2:  s:t,in4  vvh!eli 


22''.63:  5!t.iJ'4  vvh!eli  are  shnr'ly  ’■■  be  refunded,  ft  i -.  ''ommodil 'Cs  and  the  lik^.  chai  p  in 

•21B, TOB  Hil!  'i.oOo.ooo  II!  !'  (I  bentiiies  would  le.-iili  in  such  a  .-htiip  de-  fulling  froti: 

•;io’,12®  issited  in  March.  l'';'i.  i-  mir-ltind-  c'me  in  ihe  -oti'ces  of  revenue  that  Revolving  I- 

-■‘'-2. '-'2  -h:".--  of  no  lo.i  i,  Lher  '.ix  would  have  lo  he  of  'be  Plan 

1  eoriimnn  sim  k  a le  earried  at  .bRT.-  imposed  j  $2t».000.0Oti.0ti 

Kven  ■  2'(  tax  would  be  unbeHi-"^"b 

a".  -1  7:2.I"..  -'.-mpar.-  wi'!,  5.,9'..,.I2"  ,,,,,  .u.  ,.r  „  . vvould 


U{\  uoii!«l  havf*  tr»  ho  !  ICach  dollar  of  ih$?  I 

j  $2(1.000. 000. Ot'o  Reyolving  Fund,  it  is 
tax  would  be  iinbeai  -  would  turn  over  ten  limes  and 


Wc  shall  bp  pleased  to  submit  a  list  of  recommended 
Preferred  Slocks.  There  i.s  no  obligation,  of  course 

BONDED  CORPORATION  LIMITED 

27S  St.  James  Street  W.,  MonUcHl 

I.Ancaslcr  11  If) 


Without  obligation,  please  advise  me  on  ciuicul  invest  mini  nppoi 
I  unit  ICS.  Send  list  ol  recommended  Frcfcrrcd  Stocks. 


■2,!'07  s'ljo"  fl  a'  'he  "I'd  ol  !''!!! 

Iiieotm  .'■ml  -'J' pl'ii-  ai'i 


oilli'  foi 
:idcd  Pe- 


able.  Ill  the  <  aso  of  a  cotton  shir!,  pb'-'’  "ould  iuciea.-e  purchasing 
for  ins-anre,  there  would  be  „  PO"  tr  by  .82.i0,'TO(i,OO'...00(T.  If  this 


"cached  .V  High 


on  Ihc 


ta-i  on  ‘aili  iransaction.  involving 
Ihc  law  maieiia!,  fertili/.er.  ginning, 
'acto!'.  b.'oker.  spinner.  weave:. 


principle  were  sound,  iht-n  we  should 
have  had  a  greai  increase  in  ourna- 


•ea'krt  in  l''2''.  In  '"ii;  'he  stock 
W.T-  .spill  t  r.,;-  1  'h'o'lgh  a  |(;dm- 
':on  in  tile  pa  ;■  vaiiic  of  t'ac  sliar®* 
fiorp  ,$ t "■ '  a  share  o,  .*2.',  a  share. 
1'  is  H b  1  ic! pa ' cd  ihai  ihe  pi'ijio.-ei! 
'  bangp  in  ihe  capital  of  ">niclier.' " 
"'ll  he  Mibm.Trrd  to  .'hnrcholdt  r.® 
a:  a  speeia!  genera!  nipcring  to  be 
held  sub'-cquent  in  ihc  annual  geu- 
ca)  nice'mg  .'ironild  'he  3'ri  wrek; 

m  Vpr’I. 


'  V  14  7  4^-,  St. 
-o  '  V ;  4  I 
4  :  7 '  7 


J  laeto!'.  b.'okei'.  spinner.  weave:.  '95'ome  during  the  war  period,  loj-ed  merits  of  ihe  Tow  ii.®cml  I’laii. 

ivn  manufaei  ;ii  ei .  w  holrsaler  and  rei<ai!-  expeiidiuij'es  lose  from  •‘*2.- ,,i,-,n.d  j-  dou  n.  p 

'•'Ii  e  \  lax  would  hr  imposed  on  all  ■$ll.'5("l.i1'Jfi.i".'"  ijjf,,,  passed  liic  .-Bisial  Sociirily 


the  m'ermediale  It 


«»•  •  w.so  1  .  .......  lilt'll 

aiisaeiions  such  "''  “bout  SlT.S'in.oOO.iMT'T 


Higher  Earnings 

Teg  Electric  Co. 

Shown  For  1935 

M  oii'iiiu'd  from  Rage  1 1 
lor  Ih'  pa-'  Ih].''  "a :  s  .giving  c.' 

leci  TO  'Im  |daii . 


machinery,  rranspoi-  "’  '^1.'  Ibis  vast  outlay  ol  piibl.c  i.-pdcral  old  a.ce  as.sisiaiice  grr 


full  con.®idcraiion  lo  the  .ii  Jones  Bros.  Has  Operating 

I  of  ihc  Tovviiscml  I’laii.  „  r»  .  m  .  i 

isivcly  iiiriicd  i'  down,  p  »  roiit  OUt  a  INct  Loss 

I  I  lie  .-Bis'ial  Si'ciirily  I Oroiiio.  .lom-s  llro.-..  of  '  .'iiiada, 
prov  i(l(  s  for  immediaie  Ltd  ,  iiiamifaci ii rcr.-  ol  siorc  fitling- 


inlsof  and  harlK'rs' 


reporis  :ui 


'aiKiM  and  the  lik< 


Alberta  Situation  Creates  *.■  ; 

A  Crisis  in  Public  Finance  ,  „si  4 

"'onr  nurd  f-om  l'a.:c  :i  - 

"f  'he  Monvnion  irea.®ury  .c  n  .ih  ^  ) 

'he  iiaekiii'g  of  rTomin.ou  c;edi'.  ■»  •o  ’ 

In  the  financi;il  and  hu.-ine.-s  com-  R-d.-ir.  -  J 
rnuiiiiy  itific  is  -irogg  .-iippon  '  '"To.o 

Ihc  fiunnin,':  loot.oMils.  It  is  siig-  n 

gCsU'd  lliHi  Ilie  posuion  of  a  pro-  !-•  M'.’- 

Vince  which  c.'iniioi  iiicci  its  ohliga- 
lion®  I®  similar  lo  ihtii  of  a  rvir-  '"'I'co 

poraiioii  and  iliai  if  addiiional  funds  cn  .hk'i  " 

4t ri'  'ieciirral  to  carry  on.  siunethtng  P'"  lor).-.-  ron-elt(lH''*’l  bn,.: 
should  he  giv'ii  laniaiiiount  lo  a  h)'-''" 'b'"  5' 

,  II  trie  Coinpfinv  <ind  < 

PTIO!  U  llj)  thi;  lljlOrf'Ml.-  (,(  or.iV.-F,  X  t  lotil'.rr.. 

ihosf’  nuikinL:  ''tjcli  a  I'jan  pi'fiior-ird.  *^1  r »»nboliH(ition  ^i 

I  h(’  holdfTs  (ti  ii)c  provincial  i.s.suos 

ouislauding  are  in  ihe  position  of  psv-,c..I  no.orme^.' 

giving  up  sotliething  hv  way  of  sc-  .Sundrv  invtfv*  liien  I  S 
r'liriiy  lo  the  licdticr  a  prior  lun  (rt&h 
h'.'  bv  so  doing  the  payment  of  in-' 

i<'rcsl  IS  eoiinniied  and  rcp'iidiaiion  M-io-ridl*  .mH  supp 
li.ghtly  lerilP'd  "f'lref'il  conversion"  fnexpired  in®urHnr.< 

1.®  .'ivoidcil,  homi  (locoluii  -icl 

Default  III  .\lhcria  in  mcciing  a  loi..!  h...:- 
■*3.290.(‘fi"  mauiriiy  .\pril  I.  vvoijM  — Lial 

liavc  xei'  serious  rusnli.®.  :n  ihe  f’reidcncr  sl..irc* 


pyraiii'ding  of  this  lax  and  ihc  eoni- 
■  if’is  M4  pi'caiion.-  involved,  there  is  no  wav 
o' flcic'iTi.nmg  in  advance  how  much 
"■-"’"ifj  ibe  'ax  would  be  on  a  ((aiticulai  ar- 
'  ■’  tide  The  acciiiniilaicd  taxes  from 

the  ran  iiiaKiial  lo  the  finished 
57. ''O'  ‘.’11  iirodiici  Would  fjill  on  the  la.si,  I rans- 
aclion  and  in  consequence  vvould  be 


Bgcau.-e  of  Ihe  P'O'idcd  a  i remendoii.s  veKi-  exceeding  $1-5  a  iiionih  lo  ilic  operaiiiig  profii  of  .522.17:'  for  ih" 

and  Ihc  com-  but  uaiional  incoma  for  ihelai-  needy  over  sixiy-fjve  years  of  age  v  ciu  s  ended  .Ndvcmhiq  !!",  I''!i-5.  Inn 

ere  i.s  no  wav  bill  ■  6i  .OOh.OOi'.Oii".  and  ,j„  condition  lhat  the  sliile  coiitri-  a  lo.-.®  allir  fixed  chargi-s 

lice  how  much  ben  collected  for  the  inerca.sed  [,ute  a  like  amount.  This  \ci  il-o  ol  sis. 'Mil  which  compares  with  a 
((aiticulai  ar-  ‘ during  the  wai,  wjis  pinvidcs  for  Fcdcial  old  age  |>eii  losa  of  62!!  in  l!i!ll.  .\flei  iir'liid 
lOfl  taxes  from  ,  “bP**'. '■•"^■^bb.POO. 000.  .sioii.s  w  herehy .  for  iin-lance.  ;iii  r  ni-  iiig  lo.-.s  on  i  (  posse.- .-nui  -  ami  ex 

the  finished  i  Ildei  the  I  OW  n^cnd  Plan,  accord  nlovee  uitli  :in  livemcc  inonllilv  ill  111  ic.cs  of  closing  Xallcolivcr  bralK  h. 


iiaei  me  lown^enn  i  lan.  accord  pioyee  with  an  avera,gc  nioinlily  in  pi  uses  of  closing  \  aiu'oiivci  hranch. 
ing  Id  literature  issued  h.v  (he,  „f  i^k,"  vvould  he  able  to  oh  ,l(  fi('ii  fer  the  vear  is  $!3'T,itl3  which 

Townsend  headquai'l'ei s,  ihe  Lnited  t.,i„  .,  monthly  pension  of  5.53  7.5  .i-  incren.-es  imnaii  iiicin  aceoimi  i  > 


il.  7  ..  n'li',.'.®  RiJs  Withdrawn  ""'b  'be  uii 

All  r*  •  D.'nnu'ni 

..5  vbBi.  Alberta  Bonds  out  or  na-ionai 


na:(l  bv  'he  iiliimaie  consumer,  and  Koxernmont  would  i.s.-up  $1.  jt)i®  resuli  of  monthly  coin  ribiiiion. -52-52.il! 

such  na.'iiiimi  would  have  to  conie  ti'Tt'.OoO.OllO  foi  the  fir.®t  niotil h  s  pen- ,  py  hjiiiself  and  hi®  employer  over  a  '  (  uri 


impaii'iiicin 


/Aiuci  5<5  out  or  n;''!onal  income 

N.'i'ion.i!  income  reprer.ents  the 
.  jO's  11.  )io  "  on'in'md  T’oin  Page  It  aggiign'i  ainoiiiu  of  goods  erf-aied 

j(,ir,,s-4  .>  414.®',),  f  I.S). "it  CiiTii.oo"  fu':d''‘d  di  hi  has  noi  v  c  by  luoilin  iive  (  ffort  logelher  vviili 

!  i,.,f,.0""  i.onrconr,  ■  onr,  no.i  ,i,.,f,.,d  l„|i  :ha!  i'  will  be  in-  .-"iv  ic,..  cinlered.  The  Federal  go.- 

l  ',i,.®:i  '  4'4®i.  1  )*>o-,v  trodiiced  during  the  lucscni  -c®-  ''Mimon'  ha-  no  power  to  vreale 

.'ion  and  will  become  effective  by  iriconi"  p  obuiins  its  fiind.s  from 

pi  oclaimn  ion.  He  add.-:  "For  that  lax.iion  ,iiid  the  sale  of  govcrniiietn 
matter  it  may  never  be  |iroclaimed"  sf'.  ui":c.-  Taxes  eoiiie  mil  of  iia 
On  tins  basi.'  n  appears  ihai  llie  re-  'ional  m  ome  .and  government  seen 
luiiding  b'll  IS  more  or  less  of  a  inns  niijsi  eveiiniully  b,*  likewise 
sira'C'gie  movi'ineni  'o  foicc  Oi'avva  me'  lb  lore  eonsidering  fiirihpr 


The  S.P'TC  OOn 


Winmpi'.  I  Ici:  sira'C'gie  mover 
n  IP"’  "'•'‘‘■''Pg  I 
diirHlmrat.  lol  of  'lie  province 


b tT",i'i)i)  loi  me  tir.®l  motnhs  pen- .  p^.  hjmself  and  hi®  emplo'cr  over  a  ■  (  uri'iii  a.-sei®  ol  I  .ii)  I  iih  lint' 

■sioii  rcquiremetns.  The  S.oOC  non  j,;.,,,,,,,  ,,„.,y.f,i,.  year®.  .'imall  '  reeeiv  ihU  >l  . . . 

Disiiibiitinp  (  usiodian®  would  iPi^^  aiiioiiiii  is  by  coinpa risoii  ai  $l2':i.Si)l  and  ca-h  ol  .>.,..,7:'.  i  u, 

spend  the  money  in  ihe  ehaiinol.®  of  yyup  (he  iiromises  of  ihe  Tow  ii.®eiid  rein  lialuliiie®  ol  s|.,l,  il->  iiiilini 
Made  and  for  .serviees  reudered  on  |>];,„  man,'  tuiihoriiies  leel  ihai  i  iiaiik  advaiici.®  oi  .ii.,s._'.;s  which  arc 

it.®  way  back  n  is  supplemented  by  ,|,yy  pp  |,eyoiul  the  financial  capa  .slo.iTiiii  lower  iluiii  m  I.  ;l.  while 

piircha.scs  made  hy  all  the  (leople  oi  ,.|(y  ,,(•  (he  eoiiinry.  Iiomi  iineresi  past  due  and  acerued 

Ihc  nation.  .\l  ihc  end  of  thiriv  |p  (uoviding  for  ihe  a'gcd  we  unis'  is  carried  al  8.>l.-"...  Working  ca 
day,®  the  xio  !e  i.-  (.omfilet.ed  Pp  governed  hv  comiiioii  .icn.-,'  ,iiiii  pilal  i.®  ilowii  al  52"2.ib.il  t  rom  822"'. 

aud  is  leady  ome  again  lo  h?  sent  pf,|  ),y  niisgiiided  seiitimein.  'The  3"". 

"P!  ■  DisO'ibui iu.g  I  ii.slo-  •I'ownseiKl  Plan  is  not  only  dci  ep-  I'ixed  asset.®  ;ije  sh.  nv  ii  ai  .821". 

Ilians'  and  ii  goe.®  mit  and  back  ny,.  hiil  criud.  Il  Indds  mn  lalsc.  ''83  aflm  deduci mg  depi  i •.  ia  1  ion  i  c- 

c'eiy  monlh  ....  never  losing  impes  lo  those  who  arc  in  di-'ic®.-.  serve  ol  •$l'i8.2i",  I  here  is  $2')'. 


il.®  way  back  n  is  supplemented  by 
piireha.scs  made  by  ,ill  the  (leople  oi 
Ihe  nation.  "At  the  end  of  thiriv 
day.®  the  eirele  is  comiilei.ed 
aud  is  ready  onee  again  to  h?  sent 
oin  .  I"  'DisO'ibui lug  i  u.sio- 

dians'  and  it  goes  out  tiiid  back 
c'ery  monlh  ....  never  losing 


I'ixed  assets  tire  sh- nv  ti  al  .821". 
"83  afliq  deducliiig  depi  i  •.("  I  ion  re¬ 
serve  of  .$ I '18.27",  'There  is  $257. 


into  ineeiing  mann  ing  obligations  ambrious  sehemes  lo  lax  ihe  .Vni  'bm.g  on  llie  "ay  out  or  back  p,,,  (pf.  final  oiili-onie  is  a  .joyride  SO"  ol  ti'g',  lirsi  mortgage,  lioml 


let  us  pause 


.  Ihe  equation  heiween  pro 
duel  ion  and  eonbumiil  ion  is  always 


io  (lisillusioniiiein..  hit leriic. 


vvhieh  are  in  a  r  real 


l,<‘'  us  not  vvasie  prccimi'  on  hoih  iiiUqesl  and  sinking  finnl 


\ccoufTl*  rec8$iv»$b!c 
W'orking  fiinrlA.  ^tr  .  . 
»*nH 

l’n'»xpircd  in^urHnrt*.  etc. 

F^ind  ‘■l!'‘routT*  '$>i'l  *2x;*  . 


American  Stock  Markets  Are 

Reflecting  Business  Confidence 


.  ,  .  ,  J  i4$"  ii'M  '  I'.'i  -  w*.'..  ..s.®.'..  . . .  .  - 

nalancrn  iiiul  ocprcs.sioii  coasos  ’**  i  siiiiander  uiir  rosoiirccs.  tlnoa  -  UisidoiKls  on  ih'  (»f 

aiq  Ciii  "  .Xeeni'ding  lo  the  Town.-,-  (p^,  nafioiiiil  solveiiey  and  under  prefoi  eiice  siiares  are  ciiiinilal  iv  i 
ciiili'es.  ,ili(q  the  goveinmenl  has  mine  our  eeoiiomie  aud  social  striic-  iroiii  t'Cpii  iiilier  I,  i:i.,I.  Rook  vahn 


5I.6it0  bOO.h"" 


lure  h.v  faiita.-lic  (ilans  lhat  leave  us  ol  ihe  11. iL 


I'oiiimon  stock 


fir.st  monrh,  Ihe  pump  i.s  primed, tp,,' end  nothing  Inn  hroken  spit  is  S|iT|i,:;r>0  which  is  exceeded  by 
and  the  economic  machinery  is  kepi  j,,;  imd  a  national  disires.s  froni  d,  ficii  of  .5252. "!t!l.  'The  animal  nici'i 


froni  (Il  ficil  of  5252. "!t!!.  'The  animal  nicel 


111  .viiieiia  III  iiiC'Ciing  ;i  Iqi.t]  h.ic:. 

53.290.(‘9"  mauiriiy  .\pril  I.  vvmjbt  — Liabilities — 

liavc  xei'  scrion.®  resnii.®.  :n  ihe  Preincncr  sl.arc* 

•  :  /  ?■»  I  k  I  4-  ,  ,  rrunmon 

opinion  of  II.  .Magor.  linaneial  ad-  j  ,r.,  ..n;,.  bond* 

V  iscr  to  ihe  provincial  gov  ernnicni.  f.an  mige  bond-  x  .... 


'f  be  -(  ciirjly  markels  have  fur 
y (I. Ihi. "in  nrhiil  dnrmg  icccm  week.-  '-cvera 
signiricain  rcflcctimi-  o'  a  high  d'' 
cree  of  picvailing  bn.- me®.'  confi 


V  iscr  to  llie  provincial  gov  ernnicni.  f.an  raige  bond-  x 

Fioni  a  (ash  position  ihe  iirovime  *-,cii.  bo.id-  U 

w'-ould  be  nmch  heltci  off  ihaii  now.  ''bcrl"'t"prmic 
\|r.  .Magor  added  He  also  siaied  Bond  ml  fires' 
he  believed  in  a  Dominiori-Prov  ineial  Oihei  int»rcsi 
Loan  l  ouni'il  in  (irineiple.  The  babilitirs 

most  praciieal  way  ol  gening  re-  nrfensd  liabiimc* 
lief  from  the  burden  of  inieresi.  he  ncpicciaiioM  rrsrr*"- 
said,  was  refunding  wnb  Dominion  rc»civs 

.  Propf  rf  V  rp««r’  <•  .  . 

ro-nporalion,  «urr>Ui« 

Referring  lo  ilie  u-.®nmiilinn  that 
.Mhertii  would  not  tivail  herscif  of,  Total  iiabdiii^® 
the  Loiin  Council  plan,  the  I'iniiii- i  oV’,V’ 
cia!  Times,  of  London,  .says  ilie  (h  -  l;s).5«r 

("ision  IS  |■('g|■etm^de  on  everv  ground.  i  Vo, liiwe-tsm  ■ 

.Acceptance,  while  H  would  give  ihe  •■  Provincr  ni  xi., 
r.'ominioii  fjciv  (  rnmeni  a  larger  rnea-  '  ~ 

sure  of  fonirol.  would  ensure  a  sjmj.  G.  1..  Paper  Fc 
lai  taving  vviilioiH  iinjiaiiing  the  Mill  at  80 

province  ®  crerlii  ,,  -r 

'.'  he  ca.®,'  of  A) he:  "a  a;  the  Tiomen'  „(„l"of“hc  R 

:':^;an^:^'"ni;ms^-  ^ImunUd""  ^  ; 

Dominion  Govemmeut  could  hardly 


i)  8i)  447  "f  pie'ailiiig  bn- nil's.'  confi-  a,  r.'iil, 

T  ino.oon  dcnce.  .-ay.-  ilie  '  hvcl.ind  ■I'rn.-t  :ictivii 
J7.44(,  700  f  ompanv  "t’robahly  these  dcvel-  ol  nid 

m  04S  oprneiii-  aie  of  more  gcnnme  ini  1"  pci 
sojK  p'trtaiKe  than  ilm  ciiiient  icports  cl  o, 
i.)*2.'i7')  of  pi'odui'i ion  and  liadc  wliicb  huve'iMi;  ci 
’'  5)9  been  showing  declines.  Lxeepi  for  dcciin 
lynooo  brief  'Ini'i'ic.-  the  sio'-k  niarki'i  al-  immil 


( '  •  1 1 1  r  4  ^  f  I '  •  I '  5  $  u  J I Ill  I J  J  $  f  I  •  •  / 1 1  I  f  .>  1 1 1 T  I  1 1  { '  I 

"  I r  .  ,  I  .  'ol'Hiiy  of  1I12  Revolving  I’lind. 

I’l  '.i.'  Ill,  fii'si  iwo  months  of  „  ,p^  ,p^„  p^„  ,,p,„ 

'III  'ca:  there  lia  ■  been  under  wav  .,,.,,,.01,  c. , 


pcrpelually  in  motion  hy  ihe  raind  wPk  h  It  vvould  Like  more  than  a  in,g  will  be  held  m  'I'lnonio  on 


cell  ■'ra  I  loll  10  recover. 


I  ('i'pjo  most  disregarded  ihe  decision  of  ih,  he  u  q 


Tolu  I  liubdi  1 1 

ill  000  sii- 


11,408  414  Supreme  Coiiri  on  itie  'T\'.\  c;,®,'  fi'iii,  ip 

■'  (lo  "47  ^'‘9  ‘"''^r  ')f  II"'  l!iier.®Lilc  I  om  aiiiv'i-, 

>98  >54  UTU'ce  Commission  foi  the  rcdnciou  la  : 

—  —  —  of  pa.-sencei'  fa'Cs  on  th®  rai'road.®.  Iiy  ipi 


r.'iilici  liarp  decica.®,'  in  hnsirmss 
ictiviiy  Ihai  has  rallied  the  volume 
if  iiidn-'iia I  iii'oduci ion  down  ahout 
I"  pci  cent  from  Hie  iieceinbei  lev- 
■  to  ilio-e  of  Febrnar.v  |i  doe.') 

:  IO'.  aiirc  ar  iii'ob!' 1,1"  Ihai  Hits 
b  '  liiH  going  Io  he  of  long  con- 
inncil  dur.'Uiop.  In  pan  It  has 
9' '  n  d'p  to  Hic  iiaini'al  rciiclion 
"nn  ili^  imnsiial  si.imnlaiion  of 
I'liv'i.'-  ;n  'I  (■  ejo.-mg  in.'iullm  of 
a  :  ,'.c.,:-  V  vv;;'-.  lar.i.elv  ean.-cd 


'■  actually  happen"  In  order  to  pay 
for  the  pensions  the  second  nioniii. 
a  tax  of  .$1 .600.1100  OO'T.  or  10',  of 
*'  iiH'onic.  would  be  impo.scd.  in  add; 

^  '  non  'll  the  2nc,  now  being  paid  in 

.'’  the  form  of  Federal,  .state  iiiid  local 
taxes.  Il  stands  in  reason  ihai  Ih;.® 
iinild  no!  lie  done.  !6o.  if  ihe  T’lan 
m  be  •loniiuued  the  govcni- 

nicni  would  have  10  pnl  up  anoihm 
,,(-  5 1 ,6iT''i.i)ij".iT""  o)  so  every  inoril'i 
u  .\  Hiere  i.  a  limii  lo  i.he  amount  i  f 


ill  000  si. -or-  ■-!  8  00  -  iib, 

I. ,  .-  'a  ..n'-i  1;'8).5M  'ilvurVs  rl.i I) ■' .  'be  first  scif-genei  alcd  iccimical  1- 

I  V'ji iiivve,trrn '  action  that  it  had  dcveloind  m  a! 

..  Province  111  M.mooba  mosTa  fuR  veal  I'  a  -  a  ileeim' 

- .,,.11.  'hat  wa;-  nor  (im.srd  hy  a  new 

J.  L.  Paper  Fort  Wuliain  cvem.  bm  wa-  mnead  Hie  lefili  of 

Mill  at  80  P.C.  Capacity  sp-ontaDrriu.s  jMorii  I  ti*^  !•< 

_ _  action  iai.Led  foi  oul\  luo  'la;*.'.  aij  l 

Tort  Mtllutm^-The  Fort  5\  ill  tarn  „  ,.(.„nrve(l  buying  a  lino  '  tu!' 

aper  mill  of  the  Great  Dake.s  rape' 

ompanv  is  novv  operating  j.l  80  a 


pa.-sencei  fa'Cs  on  th®  rai'road®.  liy  Hic  .iiiiunm  ini  i  odip  1  ion  of  Hie  th®  goverimieni  can  horn 

'Then  in  the  closing  days  of  Feb  iicw  .miomobilc  inc'ilel:  .  and  in  .-ome  ''  "'""bl  beloic  long  be  coiiiind 


G.  1..  Paper  Fort  William  event,  bill  wa-  ins'ead  Hi 
Mill  at  80  P.C.  Capacity  sponianeous  loofit  lakmg 

r.  Ti.  ti  Tw  TV TV, 11.,—  action  laded  foi  only  iwi 

Tort  Milham.— The  Fort  5\iUiani  ,.o„„.,.(„i  1. -.i 

,1  r  .1  f  .  1  ,  then  renewert  uiiy  mg  ,11 

paper  mi  l  of  the  Great  Lake.*  Pape)  - 


ru.'iry  Hie  .-lock  rnarkf-l  (x pci-ii need  iiiipo:Lii,i  degree  11  ha.  l,i'-cn  caused 
Hie  first  sclf-gein) nlcd  iccimic.'il  1  ■■  iPc  c:,ci  pr ;, ,ii;i  1 1 v-  .-cvik  vvinicr 

action  that  it  tiad  dcveloind  m  a!  ■.i  iHii-'. 

niosf  a  fuR  veai .  I'  a  -  a  ileeim'  '|i  mpv  . -'eni  111. cl.'  Hia'  when 
that  was  nor  (  .'in.srfi  hy  a  new  1  ,  r,c,,|-,j-  ..i'  ipdini-.-.i  ,'ictiv  ii.v 

I  f  It  h'.-i ')!ii''  av  ail'ib!'' Ihey 


lo  r:ari  Hie  prinimg  iire-.s.  'Tliciivv'. 
would  htive  ciii'rency  luriallon  w  iili 
i!-  disasi  Ions  con  eqnmcC'-.  I' 
would  'lien  III-  po-rililc  tor  ".',ch 
per-on  to  hav  e  an  aii'in  il  in;  on):  of 
5|  ic'iT  Oijfi  and  .1  11  he  a  paiip-r.  In 


Hi'i'  '!"'  a'lPiniobili  m-  Germany  dur'iig  Hie  port  war  iefla 


ilk  « n 

SCOTCH  WHiSKY 


of  capacity,  with  t^hc  bringing  into  ovei -subscripiion  of  the'  img' 

service  of  a  second  machine.  One 


allow  the  ..rovince  ,0  default  al  p);  nmk;;)^  m:K.h;;;;;X  runni^  ^ 

lime  when  new  arrangemeiils  ""re  '  .  .  :  opening  da.v..  ol  'I. mb  "  ■)  ■  m  n 


I  ;i  ;  ;.i,n  .'i  .  umed  leader-  "f"i.  pcr.son  vv  i(h  ;i  !  tOij  tiui'),l""''. 

■  "cvcr.'i!  I'covcjy  move-  epn  pc,i  mark  incciiic  vv.'i  -  'l..'rvm 

lai  il  li'is  s'epped  up  II'.-  becaii.c  monr  liad  .■ip'ii  litrlc  piir 

i. ,■111.1  it'll  !>.'  2"  pc:  i:i''ril.  cha.®  n.g  pivy  cr  'I  lio-c  'v  b,y  ’"1,11'' 

iipini  the  rcliiijary  Dgurcs,  ulf'r  from  'ueh  a  catastrophe  ;r- 
iri!  Hu  llc(.•lmlng  p,  riod  will  the  very  ones  the  Towuecml  1’!a'i 


Hies  in  Hie  am)  ihrii  Hii  llc(.•lmlng  p,  riod  will  the  very  ones  the 


lnd'«ten4ed.”the  pajle^'  ^irAlber”  fbriugbout  Xxh  Tnd  ”1?  i^Sed  I  devclopme,,-;.''  '■reflc. ' 

ta>  intransigent  affttude  might  check  hainnre  of’the  dimmer.  I  money  rales,  but  they  also 


1  a  -lioi'lei  one  than  an; 

■  ■■I  ■  ■  or  .  'ini'  1  he  lo'v  o4t 


Is  'iippo'-ed  to  help 

N'l,  f.'yir  mill'’ 'll  pc|  -,.-)ii 


imhi dial  onipiil  were  cu'e  tl,e  la  t  C'ongre'r;; 


for  tlje  balance  of  the  summer. 


■a  '  |,,i<li. ,!  .hack 
reflei. '  J''i32  ■' 


.iimru'r  ■xf  ,  gnrdlv  rq-  iin.x’ mpa'hptic  w-ifh  the 
*nged  or  ilmre  in  di.etrr.'.s.  ,v  8t  after 


-j  Spcctfv  "ni.rfk  iV  'iChtip"  w  hen  you  ordrr 
Scotch  '•hi.xky  Yoc’II  soorv  ,ipprciiaic  th<$ 
mraninp  of  titc  p,Iir.ir,c,  Hi.iik  A,  Vy  liife  if 
alwa)'?  ri'jht.” 

Distilled,  nh’nded  anil  ['oi tied  in  St  nilahd 

A  ,  1.  t  onrfow 
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STEEL  OF  CANADA 
EARNED  $4.20  PER 
SHARE  ON  COMMON 

Compares  With  $3.40  Elarned 
in  1934  —  $3.31  Combined 
Stocks 

WORKING  CAPITAL  GAIN 
Impressive  Liquid  Position  Fur* 


which  will  iii\t>l\c  a  sum  ol  piac- 
licallv  iwd  milliiiii  flollars.  Sonic 
ol'  I  he  dhlcr  (,i|icn  Hearth  runiiiccrt 
will  ncoij  rciiliiconiciii  in  duo  courso 
h>  rinnaci.s  oT  a  iiioro  efficient  l.'|tr. 
A  fiinhcr  Kuhuuniial  oxpmditufc 
will  he  ro<iuirod  in  letnodel  the 
lilootmnc  Mill  which  was  one  of 
the  oai  lv  inipro\  oincDls  installed 
short l>  aflcr  ihe  fomiation  of  the 
company.  Other  rcplaeenicni  cxpcii- 
dittire  in  provide  more  cfrieicni 
and  modern  equipment  in  the  \aricd 
lines  matnifactured  will  alsf>  in¬ 
crease  the  demands  upon  the  liquid 
capital  of  the  company. 

I'en.sions  anti  Itenei'it  I’aymenls. 

I'p  to  the  end  of  10o5  the  total 


♦her  Improved  With  Cash  As-  disbursements  by  the  company  for 
sets  Higher  by  $1,300,000 —  pension  and  benefit  plans  amount- 
Employees  Get  Bonus  «pa>-'  f®”’  'he  capi- 

tal  sums  winch  have  been  set  aside. 

..  7  .  ,  as  shown  on  the  balance  sheet. 

Purthcr  expansion  both  in  pioss  ..|3u,.|ng  ,hp  year  an  Employee 

and  net  earnings  and  in  working  Reprosentafion  Plan  embracing  a 
capital  and  cash  position  is  shown  Work  founoil,  composed  of  elected 
m  the  annual  report  of  the  Steel  ecprescniativcs  of  the  employees 
(fotnpany  of  Canada,  l.td..  for  the|and  representatives  of  the  man- 
i  year  ended  December  :’.Isi,  10:i5.  :  agement,  was  established  at  both 
)  made  public  during  Ihe  past  week.iihe  Hamilton  and  fanada  Works 
i  Gross  income  and  net  available  foi  for  the  purpose  of  providing  a 
dividends  have  been  increased  by  i  belter  means  of  coniaci  between  the 
about  $350,000  in  each  case  and  net  company  and  iis  employees, 
earnings  available  for  combined  "A  bonus  of  5  per  cent,  on  the 
preferred  and  common  stocks  are  wages  earned  during  the  last  six 
!  shown  equivalent  to  $3.31  a  share  months  of  the  year  was  approved 
(  as  against  $2.81  a  share  in  1031.  by  youi  board  and  was  paid  early 
I  Earnings  on  (he  460,000  shares  of  in  .lanuary.  19:16.  lo  employees  on 
j  common  stock  outstanding,  after  de-  Hie  pay  roll  at  all  plants  of  Ihe  com-  : 
'ducting  preferred  dividends,  areiPany., 


Purther  expansion  both  In  gioss 


equal  to  $4.20  a  share  as  compared  .\s  of  February 


last,  the  re- 


I  with  $3.40  a  share  for  the  preceding  cord  of  shareholders  showed  2.635 
t  year.  holding  iireference  shares  and  6,211 

The  already  impressive  net  work-  holding  ordinary  shares,  a  lotal  of 
I  Ing  capital  position  shows  a  further  8,816." 

I  improvement,  being  almost  $1.000.- j  ■-  - 

1  000  higher,  while  cash  assets,  in-  ftaffifi  1  IjHIOPMrM'r 

;  rraCos^"$i%^.o'Jf '^’T  is'’rorrh  -  UNIT,  AMUbtlVItN  I. 

noting  that  marketable  investments.  rADflirTi  r’CMTC 

.carried  on  the  balance  .sheet  at  the.  ri|KIMr|l  /M  I  r  jv  I  j 

sum  of  $8,565,537.  were  at  the  close  |  LnlinLlI/  I  */  VLill  iU 

,  of  fjjo  year,  worth  close  to  $1,000.-  - . 

000  more  at  market  values  then  Compares  With  46  Cents  m 


.  prevailing.  Provision  for  income  j 
tax  again  increased  substantially  ; 
during  the  year  under  review,  being  | 
up  at  $455,839  from  $375,000  in  1934.  j 
Profit  and  loss  figures  for  the  past 
years  compare  as  follows:-- 


1934 — Working  Capital  Off 
Slightly 


Surplus . . 
F.std.  on  stock 
F/irn.  OB  com 
Vote; 


1934 

1933 

t 

$ 

$ 

2.no,ft3a 

]. 844.271 

x547.,546 

332.050 

385.667 

vS79,2I5 

94,985 

10,4, V9 

vir>,143 

,  5.597,068  2.240,397 

911,618 

,  211.586 

219.757 

235,545 

2.385.482  2.020.640 

676.073 

454.741 

454,741 

454.741 

1.460.500 

805,000 

552.000 

300.000 

300,000 

J  70.241 

460.899 

(1330.668 

Hnited  Amusement  t  oiii..  Md 
19.35  net  profit  was  $.58,512.  eiiiiai 
to  79c  a  share  on  comb  ncrl  class  -V 
and  B  stocks,  compared  with  $:jt. 


Vtr,'.u3  .Net  operating  earnings,  after  rleduc- 
7.0-' ~o, 77^0  t'on  administrative  and  general 
’.757  zUmI  expenses,  amounted  to  $227,799.  an 
— Increase  of  $28,431  over  the  previ 
■51?  ous  year.  Depreciation  was  $75.- 


terest  .$71,972;  bond  underwriting 
Bfig*  expenses  $7,800.  and  tax  reserve 
flic!  $13,553.  Dividends  amounted  to  $37.- 
'"''i184.  leaving  surplus  for  the  year  of  j 


— The  following  amount,  have  hoen  cjiarged  $21, .^o8  against  a  deficit  Of  $„,869  in 


hefort  de'ermining  tbs  oa-niog«  for  the  year: 

1935  1934  1933 

$  *  * 

n-prec  .  1,443,19.5  1.423,.1ia  1.402,6,50 

Idc.  ta.,M  .,  ,  455,829  375.000  58.657 
firec.  fee,  12.600  12.600  12.600 


assets  are  shown  at  $193,164.  of 
tiircc.  foe,  12.600  12.600  12.600  1  ,  ,  ,  i  ..oal. 

4>ec.remun  .  ..  132,684  ..  .  ..  which  the  larger  Items  ate  cash  of 

i,ogaicct>  1.071  $159,470  and  bonds  of  the  compan.\ 

c-For  the  year  1933  manufartunng  profita  .  joe  qoO.  furreni  liabilities  ate 
were  ihown  before  depreciation,  and  income  from  .  "  .  ,  ,  ^  ^  » 

i^pcurtties  before  deduction  of  income  ta.v.  These  •  $50,902.  balSHCC  Shcet  0065  ROT 

figiircB  have  been  eorreoted  to  1934-1935  basis  for  .  jpvp.  effect  to  redemption  of  the  6*^ 
.r,np,^dve  purposes. 

d—Deficif.  \<;tan(iing  io  ihe  anioum  of  $1,122,- 

a  Bene6t  and  pension  pian  reserve? 

rnrreni  Assets  I  p  $2,(KK),0tH)  I  -  - 

I'urrent  assets  are  shown  on  the  A  DTC 

balance  sh^t,  about  .$2,000,000  high-  :  KUOLlflUUn  1  Al  1  J. 

cr  at  $19,o09,822,  while  current  lia- i 

bilities,  at  $2,928,868.  have  increased  I  ACC  TAII^BlTACim 

nv  .$1,000,000.  .4s  a  result,  net  [  JLUuiJ  111  vIlljAMd/ 

working  capital  is  close  to  81.000.-  _ 

o'lO  greater  at  the  iiiipre.ssive  figure  ra  g*  •.  c  «■»  naa 

of  $16,580,954.  cash,  up  at  $1,840,-  Defift  of  $7,088  Ct^pares 

7S:>  from  $548,144:  call  loajis.  up  at  *  With  $2,703  ui  Previous  , 
$159,699  from  $:?55.710:  aod  ac-  Year 

founts  receivable,  up  at  $2,911,942  \ 

Irom  $2,368,26.,  arc  chiefly  respou- ,  -|  annual  report  of  Rose-; 

slblc  for  the  increase  in  current  as-i,p,^ym  .Apartnicuts,  Limited,  for  the: 
sols.  Bills  receivable  at  $88.0.0,  j  ended  Dec.  31.  1935.  shows  • 

inventories  at  $5.643,. 9l,  and  niar- j j-pi.  ,j,p  period  amounted  bo  1 
keiable  investments  at  $8,.o(:5.537. 1  ..jo; .,5  compared  with  $28.- 
show  only  minor  changes.  h.lse-  ff,,-  ijjc  previou.s  year.  After 

where  among  the  assets,  securities  deducting  all  operating,  administra- 
held  for  employees  are  shown  downi,j^,„  financial  cxpciuliliirc,  but 

at  $117,981  H'om  .8156.1.0:  '“'ft*  before  allowing  for  depreeiatiou  on 

plovees’  benefit  fund  is  up  ai  $6i:!.-  |||e  apartment  building,  a  loss  of 

'•67  from  $511,913:  and  employees' phown.  as  compared  with 
pension  fund  up  at  $1,151,276  fromi^.,  |,jg^  pf  52, 763  iu  the  previous 
$951,276.  Plant,  at  $40,889,328.  and  : 

<  oal  and  ore  properties  at  $2,179,044.  ; '  q-jj'p  audiior.s  of  the  company  have 
show  little  change.  I'onsidercd  it  advisable  to  make  a 

.Among  the  liabilities  payables  arc  i-ijj.djp,.  charge-off  for  depreciation 
shown  up  at  $1,953,287  from  $1,411.-  ,i,p  amoiint  of  $6,256.  or  at  the 
57:j  and  dividends  payable  n|)  at  ^f  2':..':^  on  the  valuation  of 

$970,435  from  $441,435.  Suridus  lias  ,  uliich  the  building  is 

been  increased  to  $13,054,214  fi'oni  I ^,.^,.,.,^,,1  ,1,^  books  of  the  com- 

$12,884,00:3.  and  depreciation  "t-lp^ny. 

serves  to  $23,551,033  from  $22,120,-  During  the  >car.  the  company 
634.  Funded  debt  i.s  down  at^$:!.-  p.,;,)  onc-half  of  its  lioiul  iuierest. 


ROSEMOUNT  APTS. 

!  LOSS  INCREASED 


480,396  as  compared  with  $3,572,- 


uncni  being  made  on  the  first  of 


313  on  the  previous  balance  sheet.  ‘  -[-(jp  .\ovcmbci  Isf  paymciii 

Net  working  capital  figures  for  the  omitted  by  the  dircclor.s  when 

past  3  years  are  cotiipaicd  hcie-  p  became  obvious  that  an  increased 
with  :  -  would  be  shown  over  the  pre 

193  .  1931  1933  vioiis  v  ca  I .  .No  intcfcst  w  tis  paid 

I'r  aMoli  19,509,822  I7.520,st;i  I .'..san.vi.s  Oil  ilic  sccoiid  iiiorigiigc.  The  chief 
fr.  liabs  .  2.928,868  t.8f.o..>93  1,318.219  item  Of  interest  in  the  I  ovcnuc  and 

Tr-Vn'o-a  II  ns  --,  expenditure  account  is  an  increase 

Wk  .ap  16.., 80.904  10,6.0.21,8  11,1.18, -.1  maintenance  trom 

Krondoneil  Range  of  I’rodtiefs  m  n31  b)  $5,621  in  19:;.;. 


Wk...ap  I6..580.954  10,630.268  Ii,«i8, 274, ^  maintenance  trom 

Krondoneil  Range  of  I’rodtiefs  m  n31  b)  $5,621  in  19:;.;. 

In  presenting  the  repott  to  share  ~  r-vee^ 

holders  on  behalf  of  direci.ors.  the  Plant  at  Loppcr  Gill i 

”  -Mc-Masicr.  savs  Installing  New  Furnaces 

"The  steady  improvement  in  biisi- .  ,  r  i  i 

nc.ss  conditionfi.  which  increased  lo  '  rcionto.  -■  lusiallalion 
a  f:rcaior  extent  durinj:  the  latter  i  trie-  furnaces  at  the  plaiii  of  the, 
half  of  the  year,  was  reflceicd  tn  Ontario  ncfininc  •  •>■  nt  t.  opper  (  lilf 
a  higher  rate  of  opcraiions  and  '  is  now  piocceding.  I  licse  fiiiuaces^ 
larger  sales.  The  improved  facilities  '  at  e  io  lake  tin-  place  of  coal-fired  | 
for  the  manufacluro  of  sheets  i e- j  fni  ntu  cs  v,  liieh  have  lieeii  u-.ci|  ia  j 
ferred  to  later  in  the  repori  cn-  ;  ilie  pasl. 

abled  your  company  to  broaden  its  Experimental  woiU  comlucied  by 

range  of  prodiiris  and  provided  ad-  ,  the  lnieriiation;il  .Nickel  fo..  which 
ditional  tonnage.  Forward  buying  I  owns  the  Refining  • 'o  at  its  Ifnn- 
was  stimulated  by  a  widespread  an-inngion  works,  found  ihe  inethoft 
I icipalion  of  higher  prices.  ,  saiisfaciory  in  every  respect.  The  ; 

"During  the  year  costs  of  coal  i  furnaces  are  lor  ilie  purpose  of! 
advanced,  also  prices  of  various  |  nieltitig  cleci  rolyi  ic  copper  laiho-, 
materials  and  supplies  which,  c,oni- :  dcs. 

hined  with  higher  taxes  aud  wages.!  East  Novenihei,  ii  was  announ- 

presented  a  problem  in  rcspcci  i<i  I  ced  iliai  ilie  I  niernational  .Nickel' 
Ihe  sales’  policy  your  company  jc,,  |im|  closed  a  coniraci  with  ihc 
should  follow.  Ntiivviilistanding  these  j  Oniario  Mydro-l'.lct  irii-  Row  er  Com- 
circumstances,  stable  selling  prices  [  mission  for  a  block  of  8.606  to  10.- 
werc  maintained  with  the  object  of ,  onO  li.p.  for  the  operaiion  of  ihe.se 
encouraging  coiistimplloii  to  the  I  electric  lurnaces. 
fullest  extent.  Clic  deal  provided  for  ihe  Ir. rgcsi 

"The  profits  realized  from  I  he  I  nicitillurgical  heal  load  added  loi 
sale  of  domestic  coke  were  disiip-||i,c  Comniissiou'.s  coniracl  for  ener- ' 
pointing  due  to  the  keen  compel i-  .y  up  lo  Ihe  lUTsent  time  I 

lion  caused  by  surplus  stocks,  wliich  i  ! 

depressed  sales'  prices  in  the  face  ' 

of  the  higher  cost  of  coal  Looked  For  Weekly 

"The  working  capital  of  the  com  Vancouver.  B.C., 

pany  has  gradually  increased  Ity  February  13.  1936.  ; 

I  eason  of  the  annual  addilions  re- j  fhe  Financial  Times, 
suiting  from  inioxpeiided  dcprccia- ’  .Vloniieai,  yuc.  ■ 

lion.  This  is  characicrislic  zif  ilu'i  Dear  Sirs.  j 

steel  induslrv  because  many  of  ihe'  Please  find  enclosed  $3.00  I 


important  plant  units  require  re-  { 
placement  only  after  more  or  less 
lengthy  intervals.  .As  an  examiile, 
by-product  coke  ovens  have  a  life 
expectancy  of  approximately  twen¬ 
ty  years  and  your  ovens,  having 
been  in  service  since  1918.  will  rc- 
q'iire  rebuilding  tn  a  few  years 


Looked  For  Weekly 

Vancouver.  B.C., 
February  13.  1936. 
■fhe  Financial  Times. 

.Vloniieai,  t^iic. 

Dear  Sirs. 

Pleas(>  find  enclosed  $3.00 
cfwvqiie  Cor  year's  subscription 
lo  your  valued  paper.  If  your 
paper  docs  not  arrive  'I'ues- 
days  I  can  assure  you  ii  is 
greatly  missed. 

Yours  truly, 

(Signed)  J.  W . . 


ENGLISH  ELECTRIC 
REPORTS  LOSS  BUT 
OUTLOOK  BETTER 

Deficit  of  $78,494  Compares 
With  $92,964  in  Previous 
Year 

STRONG  IN  LIQUIDS 

Working  Capital  Shown  at 
I  $551,374  —  Sales  For  Year 
Increased  by  29  P.  C.  Over 
1934,  President  States 

Tnrnnto  Biifrxi  f  h»  Financial  Tlmaa 

Toronio.  -  English  Elect  rie  Co. 
again  had  an  operating  loss  for  1935 
but  increased  sales  in  1935  and  in¬ 
creased  bookings  of  (irder.s  ai  Feb¬ 
ruary  29.  1936.  indicnic  improvcniem 
in  fcsulls  foi  1936. 

Eoss  in  193.5  was  .$7.8.191  as  cem 
pared  w  iili  lo.s.s  of  .*92.961  In  l:i::4  but 
the  company  retains  r.  strong  liquid 
position  with  cuvreni  aspeis  of  .$')8I.- 
334  and  curieni  liabilities  of  imh 
$32,960. 

D.  H.  .VIcDoiigall.  presideni  of  the 
company  stales  that  shareholders 
may  consider  iho  ouilook  as  decided¬ 
ly  promising.  Me  stales  ihai  ihe  in¬ 
creased  out  pin  of  cicciric  general - 
ing  plants  wliii  li  resulted  in  a  new 
record  output  in  1935  vvoiiid  appear 
to  mean  an  early  increased  demand 
for  generaiors.  motors,  transform¬ 
ers.  svviichgcai  and  oilier  prodtiets 
of  the  company.  '  There  .seems  lo  he 
rlefinitc  indiciii  ions  that  the  period 
of  deferred  purch.ase.s  of  capital 
goods  tn  Canada,  lias  about  come  to 
a  close 

VIr.  McDougall  states:  •rhr  per 
centage  of  increased  sales  during 
19:15  was  aOfe  over  1934  and  unfilled 
orders  ai  December  31,  1935.  sbovved 
an  increase  of  15c7  over  Ihe  same 
period  last.  year.  I  may  add  here . 


1  that  at  Kehruary  29.  19:16.  .sales  had  CIJADD  lAir'DI?  A  CC  I 
increased  to  nearly  lOO-;  over  Fch-  OnAAl  liltllLAjL 
riKiry  'JStli,  l!'0u.  ^  oiir  (  rr*- 

mains  in  ;i  srroiu*  Jinunfial  no-i  -.on  IM  CADKIIKI/^C  AC 

’  with  its  plain  in  first  <'iass  .•.ynili-  |1I|  Cflltllllllju  U* 

fion  to  benefit  1>\  lucre;. -ii-,  '  ,]oi  r,ii,l 

for  electrical  ma-hnen.  ;mI,1c:i  DprCCrA  lUrT  AI  C 

which  is  our  new  Ej'j'';''i_  Div  i- iivii  I  IILiiJOLiIf  IiILi  I  flliU  . 

now  in  opcraliou,  .o  lli;ii  ;lic  .sluirc-  _  j 

;;;:^d,;”;Vom;::n!''  . . .  .  ^et  Equal  to^.60  a  share  a^l 

Doveiopmont  of  a  ligluiiig  ,|i\is n  i  Against  36  Cents  in  , 

which  has  exclusive  license  tor  ran-  1934  I 

ada  to  maniifnciure  and  soil  lia,-lii\  - 

'|■ubcliglll  anil  w  iiicli  tu,-!  conipicied  WORKING  CAPITAL  UP  i 

an  arrangcincnf  to  niainiracturc  and  _ 

.sell  i  n  ca  n  tic,.  eC  11  *  llinn.  is  c-  p'-clcd  ,  To, onto  Bureau  Tbe  Financial  Tloiaa 
lo  benefit  the  company  s  earning'.  'I'oronto,  Improvement  in  the 
Despite  o'lerating  iosse.s  c.vtend-  automotive  industry  during  1935  Is 
ing  ov  er  .■jcv  era'  y  ears,  the  cornuany  reflecied  in  the  annual  statement 
lias  a  good  working  cauiftl  pos  lio’t.  of  Pres.sed  MeiaFs  of  America.  Inc.. 
Inclmled  iu  ciii-rcnt  n"eis  of  $.584.-  wiiich  increa.sed  operatin.g  profit  to 
334.  is  eash  at  $165.5.-, 7:  -all  lo.ans  $301,272  from  $137,304  reported  In 
ai  .$30,114;  ,iivesinietit«  in  market-  ijcu  Xe,  profit  of  $181,161  equals 
able  bonds  a;  market  value  of  $144..  (jp  share  on  the  112.989  shares  | 
924  and  iiiventorie-  at  $  1 42.084.  j  outstanding,  Tn  1934,  net  profit  was 
Fixe.ll  assci'  Pave  Uren  increa'od  by  |  5:40.616.  or  36  cents  per  share,  a' 
$28  4,i2^  during  19,1,1  and  are  show  n  '  special  meeting  of  shareholders  w ill  | 
at  $1.6,6.48.1  before  deduiOmg  depre- .  ijp  held  on  .Vlarc'h  28  to  consider  in- 
ciation  reserve^  of  $199,.,  ,2.  Ditripg  i  creasing  the  authorized  capital  lo  1 
Hie  past  year  ,.,8  siiaros  of  clas.s  .V  j  150,000  shares  from  the  present  120,- 


Dcspiic  o'lerating  losse.s  c.vtend 
ing  over  .■jciera’  years,  tlic  coniuan; 
lias  a  good  working  cauii-tl  pos  i ion 
Ipclmled  iu  ciii-rcnt  n"els  of  $384. 
334.  is  eash  at  $165. 5", 7:  call  lo.am 
ai  .$30,114;  invesipieti's  in  market 
able  bonds  a;  iiiar'cei  v;ilue  of  $144. 
924  and  iiiventorips  tii  $142,084 
Fixed  iissels  i'avo  been  increased  hv 


I  PAID-UP 
CAPITAL  j 
AND  I 
RESERVE  I 

$s,ooo,ooo| 


Montreal  trust  company 

hos  every  facility  for  serving  you  to 
the  best  advantage,  in  the  following 
capacities; 

Trustee  -■  Executor  -  Administrator 
Assignee  -  Guardian  -  Liquidator 
Curator  -  Receiver  •  Sequestrator 
Trustee  for  Bond  Issues 

Transfer  Agent  or  Registrar  of  Stocks 
of  Companies 


SIS  MI,SBF.8r  s  HOLT,  HON.  A  J  BltOWN,  KC.. 

Vtce  Pffjtdfwf 
r,  0  RONJALOSOM, 

M«n«q»r 


ilip  p,-isi  year  758  sliamv  of  rias.s  A  j  150, 000  shares  from 
'•Tick  won-  nurch.gsed  and  cancelled  |  OOO  shares, 
leaving  36.190  class  A  shares  and,  sales  in  .lanuai'v 
40,000  clas.s  B  shares  oilislanding.  |  igwc  evoeeried  'aie 


•plion  i.s  outstanding 


Sales  in  .lanuary  and  February. 
1936.  exceeded  sales  in  the  rorres- 


purchasc  of  3..)00  class  B  shares  at  ,  ipph  is  reported  as  promising.  The 
$3.10  per  shaie.  ^  ..-ompany  has  pa-ents  on  "silent  511  PLACE  D'Al 

' — ]  pivots”  whicli  are  standard  equip- 

EcAnomic  Investment  Trust  menl  on  Chrysler.  DeSoio.  Dodge.  H«lifi«  To-onto  w.nn.p-s  tdmomon 

Declares  Final  1935  Dividend  I’l-'raiouih.  Buick,  - 

_  Cadillac,  Nash.  La.Salle.  Olds.  Hud-  -i— — i^— — — 

.  „  Ti.  IT-  ,  •  S66  ®6d  Terraplane.  Hupmobile.  Reo 

,ro„to  Bur,...  Th.  F.n.aci.1  Iim..  is,udebakcr  and  VVillvs-Ovorlanri  518  from  $68,6  16,  . 'ash  ,s  up  to  .$9 ,. 

roropio,  Directors  of  Economic  ^ors.  Silent  U  Shackles  and  Indo-  -^-’-'-OOI  while  marketahl, 


'be  ponding  months  of  1935  and  the  oul- 


Montreal  Trust  Company 


511  PLACE  D’ARMES,  MONTREAL 


Toronto  Bur,».i  Th.  Fin.i.ci.1  1  im.»  ISiudebaUcr  and  VVillvs-Ovcrland  ^  from  $68.0 1 6.  I'tish  is  up  to  $;•  1.- j  cl,).s'irc  on  collaieral  of  notes  re- 
roropio,  Directors  of  Economic  Silent  U  Shackles  and  Indo-  wliilc  marketable  I  ccivahlc.  Secured  notes  shown  In 

Invesiinent  1  r«st.  Eld.,  liavj  ''eelar- ,  -wheel  Suspension  parts  are  eeetiritics  are  .somewhai  lower  til  ciirront  as.'Ct.s  arc  down  to  $40,770  m 

eri  the  final  dividend  .if  6.  ;  cents  also  produced  in  large  quantities  Aceoiinis  and  notes  pay  alilc  $13,129  while  I  ind  contracts  and 

O’-  I  ,  ,  per  shai'O  Ipar  vn.iic  $-i0>  -  ^  Hmlv  o7'iir.mon,„  -i.'o  ro, ..nS  total  $16:!. 236  wliile  iiank  loan  i.s  '  morl ga ge.s  receivahie  are  down  $K 


'  '  a  a  A,  u‘«,  .’nor  daily  shipments  are  reported  to 

for  the  year  ended  .Vlarrh  19.36^  run  between  loo.ooo  .md  156000 

logether  vv.th  the  tn.enn,  d'v.dend  ,^4  f,ing  25  to  40  tons 
o  2,.  cents  or  >"ypaid  on  Hie  IF.'  current  assets  total  S.„39  050  .and 


it>ial  $16:!. 236  wliile  iiank  loan  i.s  '  morl ga.ge.s  receiviihle  are  down  $6. 
down  lo  $15,000  from  $60, 00,1.  51:;  t„  $38,(77.  Tlii.-^  non-rceurrinr 

Fixed  a.ssol.s  are  carried  tit  $617.-  pi'oi  i.'ion  for  loss  on  notc.s  rccciv- 
5  after  dpiluci.ng  dcprcri.ai  i.ui  re-  able  i.s  .smaller  than  the  write-off 
serve  of  $159,582.  Tiii'  rrprcseiiis  '^34  of  $49,123  due  to  closing  of 
increase  uf  $;;9,:’70  during  Hie  "’c  brass  inatiufacturing  division. 


of  October.  1935.  this  makes  ti  total 
payment  of  87'-  eents  or  1'i'r  for 
the  year,  and  equal  to  on  the 

propo.sed  new  par  value  of  $2,5. 

The  dividend  is  payable  .Vnril  I 
to  sliarcholdet  s  of  record  at  Hie 
close  of  business  Vlarcli  26.  1936.  ! 


Current  assets  total  $539,056  and 
cut  rent  liabilities  .$230,798  giving 


working  capital  of  $.308,252.  compar-  >96  increase  uf  $;;9,-270  during  Hie 
ed  with  $175,949  in  1934.  Increased  tear.  Surplus  is  up  i,,  $216,756 

business  is  reflected  in  higher  re-  fvoni  $19.7Ri. 


ceivables  and  inventones.  lieceiv- 
ahles  are  up  10  $242,628  from  $138.- 
972  and  inventories  are  up  to  $11E- 


Out  of  opeiating  (iiofii  in  I9:;3 


The  I'inaneial  'I'inies  reacbe.'  a 
class  of  people  who  are  iaterested 


provision  has  been  maile  for  lo-s  of  and  able  lo  bny  investmeBt  scenri- 
$31,177.  t'jroiigh  mortgage  fore-  tics. 


1933  I  wuriting  capital  declined  slightlv  ^ 
2,6,5n  to  $142,262  from  $151,481  Curren’ 


Where 
and  How  f 


A  '/•i  '  ;V 


Rif'. 


TN  the  tobacco  industry  progress  is  constant.  Jnipiovemerits  in 
methods  o(  crop  ratsing,  harvesting,  curing,  raanulaciunng, 
packaging  and  merchandising  arc  continuously  being  intro 
vluccd,  the  world  river. 

Scientists,  inventors,  chemists,  arc  .stiiving  always  nn 
lichalt  of  the  tobacco  industi  y  toward  newer,  lietler  things,  that 
a  still  greater  smoke  satisfaction  may  be  youis. 

1  his  is  as  It  should  be.  1  he  nidnulactuic  ol  tobacco  prorl 
nets  ranks  among  the  world  s  leading  industries.  We  are  preuj''! 
to  be  engaged  in  it. 

New  ideas  come  from  all  parts  of  tbe  globe.  -Some  leceni 
improvements  have  originated  \\  ith  the  Imperial  Tobacco  Com¬ 
pany.  Others  we  have  adopted,  c  >  t'pci  at  mg  with  iiidnuidctHtei' 
d broad,  for  your  benefit. 

Our  experts  arc  on  instant  call  lor  special  setTice  anyw  here. 

I  O'day  one  of  our  mechanical  cngiiiecis  may  be  embarking  toi 
England  to  in\cstigatc  a  new  packaging  dex  icc  Next  week  may 
rind  one  of  our  leaf  experts  hunying  off  to  the  Orient  to  take 
notes  on  a  revolutionary  discovery  in  soil  treatment,  valuable 
to  Canadian  growers.  It  sounds  exciting,  but  to  the  expenenccd. 
travcl'wise  members  of  our  stafl,  it  is  all  in  the  day's  work. 

While  we  arc  naturally  ptoud  of  the  contributions  w-e 
make  toward  progress  in  the  tobacco  industry,  we  are  always 
receptive  lo  new’  ideas  irom  whatever  source  they  may  come 

We  conduct  these,  ceaseless  rcscaichcs.  investigations  and 
e.tpenments  believing  that,  a.s  in  all  things,  there  is  always  room 
for  improsemeni. 


Impfriil  Tobacco  Company  of  Ctnaija,  Lunited 
--  Cigarettt  and  tobacco  factory,  Montreal 


IMPERIAL  TOBACCO  COMPANY  OF  CANADA,  LIMITED 


THE  FINANCIAL  TIMES,  MONTREAL.  MARCH  20,  1936 


THE  MARITIMES 
ARE  SHARING  IN  < 
BETTER  TIMES 


\Empire  Trade  Showing  Growth 

As  Result  of  the  Ottawa  Pacts 


wesunghouseco.  better  results 


j  Ottnni 


Tbp  IS"."  I'nitPil  King- 1  7l%  to  62''f  and  domoatic  exports 
1  dom  trnrJe  returns  (ndicarp  that  the  1  from  to  SS^r 

^  imports  into  the  United  Kingdom '  There  have  been  some  notable 

_  from  IS3I  ti)  isi.i  deereased  from  ;  changes  in  recent  years  in  the  pn?l-  i 

Ponditioni i  ^ £ "eS.Sl’ti.doo  Of  tion  of  the  e.hief  trading  countries 
...  j'-MK/r.  litat  the  imports  from  Brit- ■  of  the  world  in  the  import  and  ex-; 

Kevealed  in  Bl.s.  ;3peecn  ,  Empire  e.oiintnes  during  that  port  trade  of  the  United  Kingdom. 

period  iacreased  from  f 246. 417. 000  The  I'nit.ed  States  ha.»  occupied* 
j  to  £2S4. 860,000.  or  1,i.l4Cf.  and  that  first  place  in  the  United  Kingdom  I 
I  the  imports  from  foreign  eountries  import  trade  for  the  past  six  years, 
deereased  from  £ t)Ki,8."6.O00  to  as  also  in  the  year  10.14 
i  £472.070,000.  or  21.t0c,.  ,  Tn  10.15,  as  In  l!t.';4.  Canada,  oc- 

rtomestic  exports  from  the  United  cupied  seeond  place,  being  fifth  in 


REPORTS  GAIN  IN 
PROFIT  FOR  1935 


ADINISTRATION 
TRUST  COMPANY! 


Elarned  $1.57  a  Share  on  Stock]  Gross  Earnings  Higher  For  1935 


From  Throne 
COAL  MINING^ACTIVE 


Marltimf  Burnu  The  Fln»ncl»l  Tiiow 

Halifax.  N.S  I  am  happv  i 
observe  that  on  the  whole  the  econ 
omic 
than 

provement  hn«  not  been  spcetaeiiiar, 
and  while  unfortun.a.tely  many  ofiiPterval  increased  from  £  170,678..- ,  sixth  place  in  1924.  seventh  in  1930, 
i.iir  people  ,ire  still  iinemploved. '  f*’  £  201,31  l.OtVi,  or  I0.76r,(^  while  fifth  in  1931,  third  in  1932  and  sec- 

there  has  been  a  gener.al  hettermeni  I  exports  to  foreign  countries  in- '  ond  in  1933. 

in  business  conditions  The  number  ;  ^rom  £  21'*, 949,000  to  £  221.- '  British  India  has  occupied  first. 


Against  $1.24  in  Previous 
Year 

EXPANSION  IN  SALES 

Toronto  Buroou  Fb*  ^Inanclol  Tint* 


and  Estates  Administered 
Show  Expansion 

ASSETS  AT  Tl  .598,249 

A  moderate  improvement  in  gro.sg 


howeier.  from  1931  to  1924.  eleventh  in  1030.  twelfth  in  mately  25<’r  greater  in  1035  than  in 
life  of  the  Province  is  healthier  j  increased  from  £3:'0.622,00n  to  1931,  fourth  in  1932  and  third  in  10,34,  Canadian  Westinghou.se  Co.  in- 

it  was  a  year  ago.  While  im-  ^•‘Sc.oai.OO".  or  9.04'^r.  Kxporls  to  f  1933 


Toronto,  With  sales  approxl- •  ^.3,1-11111^5  f^,.  year  1035  over  the 


Empire  couiifrics  during  the  same  In 


of  people  in  need  of  relief  has  tie- 'W  0  :,S<7e  place  tn  United  Kingdom  export 

-  '  Imports  from  Empire  countries  tn  trade  for  the  ps.st  six  years,  as  also 


Australia  occupied  third  place  i  creased  net  income  from  operations 
19S.S.  as  also  in  1934,  being  in  ,  and  investments  to  *1.492.376  from 

$991,531  and  net  profit  after  all 
charges  to  $860,401  from  $677,731. 
This  represents  net  profit  per  share 
of  $1.57  on  the  5441.000  shares  out¬ 
standing  as  compared  with  $1.24  iu 


preceding  year  is  shown  in  the  an¬ 
nual  report  of  the  Administration 
and  Trust  To,  After  all  charges, 
however,  net  profits  were  slightly 
lower. 

The  report  shows  gross  earnings 
at  $202,07.3.  against  $198,826  for  1934. 

!  Prom  this  total  iva.s  deducted  gen- 


:  •tal  expenses  at  $134».628  and  tn- 
‘^*''*'*®°**^  amounted  to  $_  per ,  (>,,f,ie  tax  provision  at  $7,436,  leav¬ 
ing  net  profits  for  the  year  under 


creased  hv  twenty-seven  per  cent  , 

during  the  past  vear.  ”  ,19.41  amounted  to  39c>  of  the  w-hole  In  1924.  Tn  193.5  British  countries 

The  above  excel  pi  is  from  ihe  mid  in  193.5  had  increased  to  38''r.  occupied  the  first  three  places  in  |  share, 
speech  from  the  Turonc  delivered  atj''  hile  domestic  exports  increased  '  United  Kingdom  export  trade.  South  Working  capital  has  been  reduced  ,  I";]; 

the  opening  of  ih.  FroMneta!  l.egis-  from  44%  Tn  48%.  Imports  from  Afric.T  being  second  and  Australia  by  *335.114  to  $10,520,711  with  a ! 

lature  by  His  Honor  Ueut,-Govern-jfr>reign  countries  decreased  from .  third.  strong  ratio  of  ,«1 1.258.193  of  cur- ,  previous  balance  was  brought 

1  rent  assets  to^  |737.482^  of  current  i  ^,,,.^3rd  at  $262,626,  making  n  total 

;  of  $310,535.  Prom  this  amount  there 


nr  W.  H.  Covert. 

Detail.®  of  improxemeni  and  pro¬ 
gress  during  the  >t'av  were  set  forth 
in  the  speech  a,«  follows:  — 

"The.  year  ha®  been  oim  of  cn- 
nouragement  for  No\a  Scotia  farm¬ 
ers  While  the  pioduciion  of  dair> 
and  other  live  stock  products  was 
somewhat  below  tliai  of  'he  preced¬ 
ing  vear  owing  to  me  effects’  of  the 
drought  in  1934.  yet  .in  adv.xoce  in 


AT  THE  LOOKOUT 


I'Lontinued  from  Page  H  cleat ance  and  import  into  the  Unlt- 

mosphe.re.  eoiild  undoubted! v  serre  States  of  2, 138.845  as  compared 
a  useful  purpose,  but  the  desired  "’'h  1.969.496  bushels.  riearances 
ends  in  such  cases  as  that  of  ib®  f”*’  week  were  a.s  follows,  with 
price  of  farm  implements  could 
•attained  without 


last  years  figures  in  brackets:  — 

United  States  ports  729,099  (435.- 

900  bushels;  Vanvouver-New  West¬ 
minster  543.867  (723. 0134;  Saint 

.rohn  527.015  (319.968);  Halifax  79.- 
963  (287.2451;  Montreal  nil  (ISO). 

Total  clearnauces  from  Atigust  1 
to  March  6  were  88.792.597  btishels 
compared  with  75,320.913  in  the 

same  period  of  19,34-3.5.  United  J  earned  surplus  has  been  reduced  to 


liabilities.  Cash  is  shown  at  $t,554.' 

i ’s  deducted  $40,099  as  dlvid- 

lends;  *3.095  as  depreciation  provi- 
b6.9  669.  Receivables  are  ^lRb'yUiononbutldlngs:*12.000  asprovl- 

Are  up  to  $0,318,85 1  from  $2,4-0,  |  atton  of  stocks  and  *975  as  provt- 
^  I  Sion  for  additional  income  tax  pav- 

a''".  .  fa  fo*-  ’*’34.  leaving  a  balance  of 

691.681  after  deducting  unstated  re-  ,^25^^45^  forward 


price  (or  mo.st  igncuUiira!  products  ^  quite  readily  be 

and  more  favourable  crow  ing  condt-  such  spectacular  and  evpen.sive 
tioDs  have  giter  a  new  impetu®  to  methods, 
agriculture  This  bat  .slread.v  brer  _  , 

•gtpressed  in  tuor.  fall  plowma  and  u 

in  The  formulation  of  pi.itts  to  m-  Ano  nobody  rlurt 
ertase  production  modcraie'v  next  atiitud®  of  taxing  authorities 

season  in  general,  in  solving  their  prob- 

"It  IS  verv  pleasing  to  record  a  Hem.s  hy  adding  lo  ihe  burdens  of 
most  prosperous  year  for  the  fruit  imsines.s.  h.os  been  mdicaicd  hy  ihe  » 131®^  imports 

growers  of  the  province,  A  crop  of ,  ,  j  Richard.  ^  ^  ^  - 

record  duality  coupled  with  a  de- 1  Provincial  Scc;-e:ary-Treasurer  of  --"e  i  given  to  certain  ofoiir  service 

c!«ed  improvement  in  apple  pack-  xe„.  Rninswick.  who,  in  anticipai-  bushel,*  as  against  16,o,  8  I  vl.  .  that  in  the  electrical  flPParatu.s  |  increase  in  thn  nuro- 

tng  met  a  very  favourable  market. ,  3  mrimafed  ‘’f- 'r/if.  c  car*  |  field  sales  in  1935  were  similar  to  I  ^pr  of  our  accounts“n  ioSS  h.a®  n™ 

AlthOUgh  the  i  ._j  -  . 

per  cent,  belo 


serve  for  deprecia  lOii.  Th's  com-  ^he  balance  sheet  shows  total  a®- 

'"1“  J  *1-598,249  and  estates.  trusTs 

tn  1934  despite  the  fact  that  an  ad- !  ^nd  agencies  at  *33.978.504 
ditional  *4103190  was  provided  for  The  president.  Hou.  Rodolphe  f^- 
depreciation  during  19»5  Additional  commented  op  the  report 

depreciation  reserve  shown  amon.g , 

**»50.0fl0.  The  earnings  resulting  from  ottr 

nttj.^K)  sb -a res  of  po  pai  common  various  operations  have  increased 
--'ockjire  carried  at  ^*9^1(10.9^^^  “lightly,  despite  lower  r,ates  of  in- 

I  teres),  and  the  delay  of  a  number 


for  consumption  a”mi''mm?ni“ in'bon^d  ’  M%er.‘'‘”Sman  and ,  !  Western  Canada  Cattlemen 


vear.  the  high 
the  better  qual 
ed  m  an  luc' 
fruit  growers 
Dollirs 

“I  am  please  to  be  advised  *ha' 
because  of  these  considerations  the 
rone  r>f  life  m  our  agricultuial 
communities  h.v'  miproted  and 
farmer®  gpneral!'  are  looking  for¬ 
ward  'o  nex*  vear  ®  operation.®  wuh 
more  hope  .and  conf’denrr 

Enlarging  onl  Market® 


signifirnnt.  It  eniphasues  ag.am  the 
socialistic  trend  of  taxation  and  the 
fact  tha'  the  accumulated  wealth  of 
companies  or  individuals  who  have 
provided  against  the  future  Is  to  be 
sacrificed  rather  than  that  public 
spending  should  be  curtailed  The 
popular  fashion  in  politics  appea 


State,®  ports  lrt.553.9(10  (]4.6S9,90Oi  ; 
Saint  John  7.499.995  (,"..0.54.8561;  So¬ 
re!  4. 537, .59-1  (2.806..89.3) :  (■’hurcliill 
2.407.029  ( i.'i49  87:’| ;  llalif.ax  1.1®!'.- 
52-".  (1,957.709 1  :  Quebec  1.0t).5.227  (1.- 
765.051.1;  Pripce  Riipen  ml  (],318, 
369>. 


"Nearlv  six  million  ton®  of  coal ,  to  be  to  increase  the  public  pay-roll® 
'yere  raised  b®  oui  collieries  during  and  provide  doles  (which  do  no' 
the  past  vtai.  Efforts  of  the  Nova  •  seem  to  bear  any  definite  relation- 
Seotia  Deparrni-?n'  -vf  Mine.®  to  en-  ship  to  employment  statistic® i. 
iavge  our  coal  markets  were  main- , '"hile  the  shareholder,  the  bondhold- 
tslned.  and  emphasi.®  placed  in  '  er.  those  who  hold  life  insur.in--.: 
Central  t:.xnad.i  upop  Mic  value  of  policies  and  mortgage  company  de- 
tfcp  Nova  Scona  coal  industry  to  the  '  bentiires  —  and  the  Wnn'e  bod.v 
economic  .struciure  of  the  Dominion  lax-payers  —  foot  th®  btll. 

.is  a  whole.  A  return  to  normal  j  ^ 

business  cocdiiiocs  and  a  continu-  J  High  Level  Maintained 
ation  and  extension  of  the  subvcn-  By  Economic  Index 
lions  mst'iuted  in  1927  for  the  trans¬ 
portation  of  Canadian  mined  coal 

wit)  enl.irge  the  scope  of  this  indus-  ,  1.  .  .u  u-  u  1  .  »  .u 

try  and  contribute  greatly  to  the  1’!“ 


The  economic  index  wa.®  practi¬ 
cally  maintained  in  the  first  week 


.-eifsre  nPd  progress  o'  Canada. 


Four  of  the  ma- 


■  ng  operations  are  now  being  car¬ 
ried  on  ip  Novs  Scot 'a.  .and  nine 
gold 
tion. 

wa®  nine  tbou=p.rd  and  fiftv  ounces, 
an  increase  in  value  over  the  prev 


I  preceding  w  eek 
:jor  factors  shov 
the  preceding  w-eek.  w-hilc  sper.uta- 
ng  verofdcd  a  marked  per¬ 
centage  decline.  The  index  of 


European  Developments 
And  American  Business 

In  its  weekly  siimniar.'  of  iJr* 
general  business  situation,  the  Swu- 
d.ard  Statistics  Company,  of  New 
5nrk.  currently  comment,®  as  fol¬ 
lows-  --From  an  immediate  hu.®ines® 
of  St. and  point,  the  German  denunciation 
of  the  Versailles  and  Ixrearno  treat¬ 
ies  i.s  not  considered  significant. 
Germany’s  move,  although  disturb¬ 
ing,  -was  largely  polltieal.  and  un¬ 
less  it  leads  to  war.  which  is  high!-.' 
doubtful,  i'  will  have  no  effect  on 
American  business 
‘Trices  for  grains  and  other  es- 


small  appliances.  Sales  of  the  air 
break  department  more  than  doubled 
tn  193.5  due  to  contract.®  for  ne-w- 
roliing  stock  for  which  deliverie.s 
extend  weli  rnto  19.36 
little  markei  for  heavy  .apparatus 
corn'ng  under  the  caption  of  capital 
goods  except  to  the  jplning  in(3us- 
)rv. 

income  and  s'jrPlu.®  accOuttt  foi- 
'owp  for  ®  ears  ended  December  .31 


hoped  that  other  avenues  than 
~  I  I  o  ’i*  L  a*  I  ».  through  improvement  in  luarketiiic 

■J66k  Largfer  oritisn  IVl&rkCt  facilltic.s  vvould  be  found  to  hettec 

-  — — - -  condition.®  for  the  producer, 

R.  A,  ■Wright.  of  Drlnkw.ator,  Preparation  of  the  strongest  pos- 
re-clcctcd  brief  soitin.c  forth  the  views 

.  of  iho  livestock  producers  of  ('an- 
■  estern  (  anada !  at  the  next  Imperial  confer- 
■c  closing  “““'Ipncc  wa.®  urged  hv  the  convention, 
.'cntion.  .lames  .  executive  to  work  in  close  co- 
operation  with  the  Eastern  Canada 
f-ivcstock  Union  and  the  variou® 
c/j-operaiivc  producer  organization,®. 


honorary  presi- 

x-pu  ident. 

The  to. a?  propet ty  in  our  trust  j  in  accepting  the  presidency  for  _ _ _ 

gates  $.3^97^  5^(U  ^as  ^i'*^*^*^*  '•'h  ^'*^1nt1*’'o^  Times  rrnelies  n 

582.191  on  December  3isf  ”193 1  -/n  I conncciKjn  uith  „{  people,  who  are  intcresled 

There  1®  yet  increase  of  .81396  (  0"  ’  <  tt  | mai ketu^g  would  continually  crop  I,yj.  ioTcsIment  sccuri- 


I  up  in  the  immediate  future,  but  he 


'  sential  ra'w  materials  were  lempor- 


oper.  and  3T>8*»e* 

J  I.»9:.«78 

5  ®9l,5tl 

Les«®.  Ta’Ae* 

1  in  con 

65,000 

Dircctorji 

1 1  809 

13  800  . 

F.hiecutive 

pt  1  15 

Depr^clatton 

4  lo.noo 

400  noO 

Prtniion  funW 

J5.900 

3  5.000 

\dH;  Tr«n«f»r  from 

i 

d^prec  resen  e  . 

200.000 

Net  proFif  .  .  , 

$  86(1.401 

*  6)7.73 1 

DiAtH-nds 

1,092.090 

1 .0®2.000 

Deficit  foi  . 

$  *2}  1.590 

5  4n,:69 

Krid  Prev  Burpluii 

6.511.318 

6.944.', 87  , 

^urplui.  foi^arrl  .  . 

*6.101.719 

*6  5  3  3,1  1  8 

•■T^-enty -three  separate  gold  min- unsettled  by  the  German  an 


nouncement,  bu®  these  marker® 


live  trading  verofdcd  a  marked  per- down  as  ii  becaruf'  obvious 


cpusblDg  TniUp  arp  in  produr-  prices  vas  unrhanared 

The  output  of  80  72..5.  The  inverted  index  of  bond , 


yield.®  showed  further  increase, 
reaching  in  the  first  week  of  .March 
a  point 


that  DO  Immediate  outbreak  of  bos- 
was  in  pro.spcri. 

Efforts  art?  being  made  to  mod'- 
!  fy  the  new  tax  program  in  order/ 

!  that  corporation.®  might  build  up  ' 
It 


Business  in  the  West 


W’^^eklT  «f  ihr  CAnnillRii 

Cr*dl#  M*n*N  Trunf  .4  nitocf Alloti 


Winnipeg,  —  Mamiicturing  con¬ 
tinues  gofKl.  Wholesale  groceries 
good,  B-Joir-  and  .shoes  and  rub- 

hnu-n  in  tPo  iftv»i  nf'rnmmnn' arnrU  '  reducing  tho  tax  ou  Capital  footwear  continue  10  show  an 

bow  n  in  the  level  of  common  stock  i  _ _ ,,, _  _ ,  _ ' _ .improvemem  owing  tfi  milder  wea- 


praciically  a.®  high  as  ini,j,._..,  ...  , 

anv  week  during  the  period  under  i  re.seryes.  It  i®  alro 

observation.  A  slight  gain  wa s '  '  '-onsidera.ion  will  be 


ions  v'car  of  nearly  Two  Hundred 
rhou®.and  DolUi-s.  Mill  eapaciiv 
w  ill  be  increased  dui-inc,  1936,  .and 
prospects  arc  favourable  for  doubl¬ 
ing  !a.®t  ve.ar’s  pmdurtion,  'rgr'i  fr^.^lexpenditm-e®  made  out.  of  earning.®.  ' '^n.g  .o  miiaer  wea- ; 

iprices,  the  index  roorvmg  up  from  i ..  .  u  _  fher.  Drv  good.®  fairlv  eood  (  loth- 1 

•Eight  companie.®  a.c  opeTanng  m  1..^.;  to  127  0.  Bank  clearings,  after  :  would  remove  sov-  -.  emlv-to-wear  line®  report 

Ihe  gvpsum  depo.sifs  of  rhe  Prov-  , he  usual  adjustments,  showed  a  gain  objectionable  fea-  ^a,,igfae,orv  volume  of  husin ‘s®  1 

‘  - . ‘ /.f  tures  of  the  original  proposal,  name-  ,  ,  .  ;  "‘'‘"ir-  oi  uusmeh®.  j 

of  more  than  o  per  cent.  One  of  indii®irv  -woum  to  fairly  good.  Collections 

the  significant  developments  of  the'  •  tual  Indu.  ,  would  he  forced  to  gijghtlv  improved  over  last  week 
week  wa.®  the  further  advance  expenditures  for  capital  Im-  still  ral^he.  slow 

cat  loadings,  a  gain  being  shown  for  -  recov- •  wholesale  groceries' 

the  founh  consecutive  week  The  '^'‘'•^ble  good®  line,  and  good.^  fair.  Hardware 

result  of  the.  present  upward  move-i’^^'^  business  raortalitv  in  the  next  ^  I  i-jj  ’  trade  satisfar-torv  ' 

ment  i®  that  the  levels  of  193,5  were  'iepression  would  be  tremendous  be- ■  "■  aati.sra/,tor> .  • 

r.xceeded  by  about  2  per  cent.  The!*?.*;^^  'weakened  financial  p- 

index  reached  a  new  high  pom) 


lAce.  and  a  new  plant  of  five  hun¬ 
dred  thousand  Ten®  c.apaotty  ha.® 
been  e-ected  a',  I/itfle  .Narrow®.  Vic- 
'ori.a  County 

.Nova  .'6co'ia's  sal*  punt-?  produced 
!a.®t  year  their  l.iree.'t  annual  ton¬ 
nage  and  new  markers  have  been 
found  ITT  C'ential  Canada  for  this 
product.  The  zinc,  lead  and  copper 
deposti  .It  Stirling.  Richmond  ‘'oun- 
ty,  1.‘.  again  in  operalicn  with  Brit¬ 
ish  capital. 

Timber  Export.®  To  f  .  h. 

"An  abnormally  large  expor;  of 
■■priice  lumber  to  the  I’nifcd  King¬ 
dom  last,  ye.T  w-,a 
climatic  and  weather  f-ondiiions 
during  the  pa®t.  fall  and  eaiiy  Win 
•er  which  have  had  the  effect  of  re¬ 
ducing  the  production  of  lumber  in 
'he  present  sea.®on  Improved  mar¬ 
ket  condition®  m  the  Uniird  Sta'e® 
Will  follow  upon  ilif  new-  ir.ide 
agreement,  and  these  licnefit®  w-iH 


sition  of  industry  generally 


the  pteseft-  year  fhe  net  resuii 
was  ihai  the-  economir  index  w-a.® 
IOS.58  against  ]'i8.6fi  in  the  prci-ed 
tng  week,  a  recession  of  oulv  'i.iyj 
per  rent 

The  trend  of  the  economic  index 
followed  by  during  the  nrst  ten  week.®  of  the 
vc-.ai-  was  up'ward.  resulting  in  a 
ODnsidcralile  lead  over  the  first 
w-pck  of  March,  1935.  Each  of  the 
stx  components  recorded  advances 
over  the  same  week  of  ia.st  year, 
the  index  of  common  .stock  price.® 
being  up  44.6  per  (■(  nv  .5  gain  of 
24  per  (cnt.  w-a.®  shown  in  bank 
dealings.  Tlie  inverted  ind(-\  of 


be  more  evident  later  m  the  year.  ,  .  .  .  ... 

"A*  the,  rcbucsT  of  the  Nova  Scotia  V'“’'ls  wa®  4.2  Pcr  '•cnt.  higher 


U-ouniry  fairly  good.  Wholcsalo , 
currcai  eullections  satisfactory  but.  i 
old  accounts  po«ar.  City  retail  col- 

A__ii _ I  lection®  fair  to  slow,  cOuntrv  poor.* 

Anotlw  Increaw  House  Jawv- Wholesale  boots  and  ! 

In  ote«l  Production  .®hoes  good.  MTiolesale  groceries 

i^if-e!  incot  production  fm  the  showing  improvement  over  last 
wet.-k  beginning  March  16.  i-a®  ;'weck.  Retail  groceries  fairly  good., 
scheduled  at  69.0cy  r>f  rapacity,  com-  W  holesale,  hardw-are  business  im- ] 
pared  with  ,5.5.8%  in  the  previous  Proving  Retail  hardw-.are  fair.  ! 
week,  an  inr-rea.se  of  1.-.*  points,  or  '  o'lcctions  fairly  good.  Pry  goods 
~  :>7',  according  to  the  .\mencan  business  mipi-oving.  1 

Iton  Sie.'i  rnsinure.  mon'h  Saskatoon.  —  MLoiesale  groceries 
ego  the  indiistry  wa,®  at  .51.7'"/.  In  fairly  good  as  compared  with  latt 
the  corre.spoiiding  week  of  !a®i  year  >''at-.  Hardw-arc  slightly  improved 
the  rate  wa.®  46.8%,  -which  was  ,a  ’as'  week  bui  still  rather  slo-»-.  , 

decrease  of  9, .3  point,  or  9.6'’'4,  from  and  shoe.®  also  report  a  slight 

the  prccc-rling  w-eck.  and  in  t’he  like  'PtPrevement  over  la.st,  yvoek.  Dry  1 
week  of  19;:4  the  average  also  w-as  fairly  good.  Oils  and  grease® 


Uni-est  Ptnduct.®  .^s'ociaiton,  m'- 
Goxcrnmeni  ha:®  again  jonicd  with 
the  Governments  of  the  piT>vinces 
of  New  nrun.vw'irk  and  Qiicbei-  ;n 
rnaintaining  in  txmdon,  Eu.cland.  a 
Timber  Uotnmi.s.sion  for  Eastern 
Canada.  Viffori®  are  being  niad** 
'hrough  this  organi/a'i'in  I'l  ®'an- 
dardize  selling  contracts,  to  bring 
about  uniformity  in  grading  and 
tegulalion,  and  ihrougli  publirity 
to  c-eaip  a  wider  market  for  our 
lumber  products 


A  slight  gain  was  sliown  in  -whole¬ 
sale  price®,  while  the  indc.x  of  car- 
1-oadincs  w-a.®  2.8  per  cent,  greater, 
rhe  ('(.onomic  index  was  1)i.S..58  iu 
itie  week  under  i..  view  again.®'  99.69 
in  the-eaniP  w-cck  of  last,  year,  a  gain 
of  9  per  cent. 

Carioadings  Increased 
By  Grain  Movement 

(  .irloading,®  for  'he  w-eek  ended 
March  7  were  4.5.410  cars,  coiupar 
ed  with  45  263  for  the  previous 


gain  of  9.6  poln',  or  1.2'’ 


still  down 


compared  with  last 


o'Pf  the  wool;  before.  The  60%  ''p-'"'  Retail  trade  sliowing  sonic 
rate  is  the  highest  since  the  insti- ' ow-in.g  t,o  better  w  ea- 


"Thc  Department  of  l/,andp  and  week  and  -41,82:1  for  the  correspond- 


Forest.®  is  carrying  on  a  survey  and  period  la.st  vear,  the  Dominion 
clasfetficai  ion  of  the  C  t  o'wp  f/and®  Bureau  of  Statistics  reported, 
of  the  Province,  for  the  purpose  of  tP,,  hase  of 

erecting  boundaries  and  dete rmm-  ipo_  the  week  was  76.1)9 

ipg  the  e.xtfnt  and  value  of  These ,  -with  70  83  for  the  cor- 

laod.®  a,®  ,a  forest  producing  re-  responding  week  in  1935. 
source,  '  Oram  was  heavier  than  (n  193.5. 

F'^nertes  FTcnlein*  py  2.884  cars,  both  dixislonii  ttho®*-- 

"Thc  fishing  industry  of  thisimg  improvements-,  coal  was  up  1,- 
P.tovince  continues  to  suffer  frr>TO  |i64  all  in  the  ea.stcrn  divi.sion;  pulp 
the  bampering  restrictions  imposed  and  paper  increased  .523,  tuerrhon- 
uiJOD  Avorld  trade.  Tr  is  hoped  th.9t  disc  466.  other  foi-esi  pt-odiicts  I'>!i 
the  recent  trend  towards  a  lower  jaud  lumber  83.  Pulpwood  continued 
tariff  policy  ma.v  before  long  effect,  I  light  In  the  ea.®te/-n  division  and 
an  improvement  in  the  salt  fish  in-!  Hie  totnl  showed  a  decline  of  976 
dustr'' upon  the  success  of  which  so  cars,  ore  decreatsed  292,  mlscellanc- 
manv  of  out  people  are  dependent  oiis  291.  coke  69.  and  Itvesiock  6(. 

"The  N’o-va  ?cofia  Pow-ei-  i.ommis-  - - — 

Mon  has  extended  its  rural  disTribu-  Wheat  Still  Mevingf 
tion  circuits  and  is  seeking  Tvays  1  1  q  1  y  • 
and  moans  whereby  rural  districts  )  v 

mav  more  extensivelv  share  »n  the  i  0^e^-eHs  *  xporv  f'learauecB  of 
benefits  of  electric  supplv.  Rv  in-  "ht-at  for  tlic  week  ended  March  6 
lei-e.onncction  of  :s>sfem®  and  bv  re-  amounted  to  1,881.815  bii.shels  corn- 
placement  and  installation  of  iiitpa-  I't'ied  with  a.(63.406  in  the  same 
ratu.®,  economies  have  been  effect- ^"si  year.  Imports  into  the 
ed  and  an  improved  service  ha.®  been  I’n'ied  Stines  for  consumption  and 
assured  Increased  geiiorailtig  cajia-  '"illing  in  bond  for  re-exporl  were 
cltv  for  the  Sli(-et  Ilaibor  Sv.stem  8,57,999  ba®h els  compared  with  204.- 
I.®  being  installed  and  further  addi-  maklu.g  a  ioial  overseas  export 

•  ions  to  system  capacity  and  new  -  —  — - - 

developments  elsewhere  will  be  re- 'creasing  demands  for  Industrial  and 
quired  to  meet  the  sueadily  in-  i  mining  power.” 


tiitfc  ha.?  been  reporting  operation®, 
tbe  neare®*  approarji  having  been 
57.4',  (in  lime  4.  19:;4. 

Steel  making  in  the  Piiisluirgh 
district  has  junipcd  'o  50',-',  of  rapa- 
citj .  a  rise  of  11  points  in  r.  littlo 
over  a  week  .md  on<’  of  the  sli.-irp- 
cst  mo-.'e®  upward  in  ®onic  time, 
riiis  i®  the  highest  rate  since  .fiinc. 
1934  The  Ic.adtng  interest  is  now 
nper.atitic  at  52''',  and  the  leading 
independent  a*  56c/,.  ^  vear  a.go 


fh(  I-  Collections  slow. 

f  aigarj-,  — •  Wholesale  and  i-e.tail 
rrorers  report  continued  fair  de. 
inand  with  volume  lust  noi-mal  un- 
dci  exi.;it,lng  condition®.  Almo.®t  all 
Ollier  lines,  without  exception,  show- 
dec  n.a.ne  over  same  jici-tod  la.st  vear, 
doiibile.es  a.s  a  rcsull  of  adverse 
■.veather  conditions.  f.ack  of  pur 
ctiasing  power  in  tho  hands  of  the 
consumer  is  undoubtedly  responsi¬ 
ble  for  bii.sinc.ss  not  being  c.onsidcr- 
ahlv  better.  Smaller  stores  are 


Business  index 


t9S# 


•PC 


I  the  district  was  doing  3RG  ;  two  1  1  *  w  ■ 

lycar®  ago  .3:1%  and  three  rears  ago  business, 

I92fl16%.  larger  purchasing  apparently 

being  dune  at  money  raising  sales 
'and  the  larger  department  store?  . 
Eittlo  or  no  money  being  paid  on 
old  accounts  except  where  consider- , 
able  coDco.s.sions  are  offered. 

Ldmonton.— Dry  goods  and  bootr, 
'"d»cr?»«r  shoes  show  a  fair  pick-up  dur- 

*  11  fi  tog  tho  past  -w-eek  and  groceries  ar6 
2  1  maintaining  a  steady  turnover.  Lit-  j 

tie  activity  1.0  date  in  building  sup- 

—  *  4iplies.  hardware,  paints,  etc.  Road  | 
conditions  ver.v  bad,  and  aulomo- 1 

ss  .1  live  bouses  report  business  just  1 

-  4  9  fair.  ( ollection.®  during  tho  past ' 

^  month  have  been  very  slow,  ! 

*  as  lancooTer.  —  Wholesale  grocery  ■ 
,  .  trades  report  that  busincs.®  is  pick- 

^.30  me  up  a  little  but  collections  re-  ' 
'  mam  sloyy .  Boots  aud  shoes  report  j 
buBincbs  quiet  a]thou,gh  it  is  begin-  j 
ning  to  move  a  little.  Collections 
*  in  thi.®  line  report*®!  fair.  Dry 
^  goods  rcporl  busincs.s  quiet  due  to  ! 
■.!7  a  ,  iucleiueul  w  eather  conditions,  with  | 
'2  2  spring  merchandise  starting  1.0  move  1 
•a  liitU-.  Collections  are  reported! 
to  lie  (I  little  disappointing  in  this  : 
,i.  Inn*.  iUisine-ss  in  the  hardware  line,  , 
copiwr  -Mar.  i«-  ®  .*>0  wntii.  N.v .  "  ''iilthougli  Considerably  up  over  last  | 

Wheat —Mur.  1*. -May,  83»i  cpnu.  winnv.Ks:.  'year,  remain.®  rather  quiet.  Col- j 

Icctioii.s  remain  fair  ivnd  arc  con- 1 
siderably  up  over  last  year.  * 


Bank  fJeblta  .faa  IS.IJS.OSO.OOO 

Whnleaaln  Prir.®  .Tan.  ~Z  9 

Grain  In  Stor*  — 

Mar.  S:-- 
TyTinat  Oiiifl  1 
Other  Gralna  'bin 
Pig  Iron — Jan 
®t»n1 — Jan 
flmployment—  Frh 
Conatrui'tion- -Fe'o 
KInctrIc  Output 
I'k.wh.i  Tan. 

Car  Ixisding: 

Week  mid  Mar  T 
Cumulative 
C.PR.  r.MiB  W...eW 
Mar.  14 
C  P.It.  r.et  Jan 
r.N’  K  r,ro«b  Wi.pk 
Mar.  14 

r.N. ft.  net  .tan. . .  . 

Trade  In  I'eb. 

K.rp/iria 
ImpiirU  . 


2I9,2.iO,S82 
24.601.192 
41 ,53S  tuna 
190.225  tons 
98  t 
8.227,700 

2,o-j1,041.000 

45.410 

112,927 

.T2.6 11.000 
.4612,572 

rf.9„970,9!i1 
.576, .990 


*'>!*.474,14I 
41. .597 ,398 


llalanf-e 

SliM-k  Market?.: 
Sharea  aold  weak  eivl 
Mar.  14 


I  7,876,7 19 


198.100 


year 


•.4b  compared  »ith  eorrcBpondin*  period  last 


Outspoken 
And  Fearless 

The  following:  letter  eloquently  expresses  appreciation 
of  a  regular  reader  of  The  Financial  Times  as  to  its  attitude 
on  public  matters  and  the  service  provided  through  the  “Hints 
to  Investors’’  department— a  service  made  available  to  all 
subscribers. 


FIdmonton,  Alta.. 

February  12,  1936. 

fhe  Financial  Times, 

Montreal. 

Dear  Sirs. — - 

I  enjoy  every  issue,  e.specially  the  .special  teaUire, 
viz.; — ’‘Mints  to  Investors.” 

May  you  continue  to  be  fearless  and  outspoken  in 
the  cause  of  honesty  and  efficiency  in  th(3se  seeking  the 
public’s  financial  support.  1  hi.s  applies  to  government’®' 
as  well  as  to  promoters  and  managers  and  directors  of 
rompanie.s.  We  look  to  you  for  definite  leadership  in 
the.se  matfer.s.  May  you  long  continue  to  give  u.s  the 
truth. 

Yours  truly, 

(Signed)  W.  J.  •  • . 


There  is  no  other  inve.stinenl  service  available  at  a  price  to  compare 
wilh  that  offered  to  subscribers  to  Tbe  Financial  limes  through  its  ”1  lint.® 
to  Investors  ”  department.  Consult  those  who  know. 

In  addition  to  its  services  to  investors  The  Financial  Times  provides 
a  comprehensive  review  and  analysis  of  all  important  developmcnis  at 
home  and  abroad  l-yearing  on  industrial,  commercial  and  financial  condi¬ 
tions. 

Subscription:  $3.00  a  Year 

Wxt  ymanctal  Wmts 


MONTREAL 


The  Reevgnised  Authority  on  Canadian  Investmentt 

CANADA 


TORONTO 


OLTt  CREED 

Devoted  to  the  intereata 
of  the  investing  public  in 
the  belief  that  the  confi¬ 
dence  of  capital  is  essen¬ 
tial  to  the  stability  of 
iinance,  the  prosperity  of 
industry  and  the  develop¬ 
ment  of  our  resources. 

Ask,  Tour  Bayik  Manager 


- - - SPECIAL  OFFER - 

THE  FINANCIAL  TIMES 
651  Craig  Street  'West 
MONTREAL 

Tou  may  tend  mo  sample  copies  of  The  Flnancul  'limes 
rlthoiit  oMIgatlon.  At  the  end  of  thirty  days  you  m.iy  send 
account  for  $3.00*  for  subscription  for  twelve  months  uulcsa 
advised  to  the  contrary  in  tho  meantime  I  understand  sub- 
tcriplion  will  Includo  "Hints  to  Investors"  service. 


Name. 


.Address... . . . 

-In  Great  Britain  12s.  a  year;  In  the  U.S.  13.50  a  .'"ear. 
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Further  Advance  in  Economic  Index  REGENT  KNITTING 

Despite  Decline  in  Business  Operations:  PROFITS  UP  AND 

.  I  LIQUIDS  HIGHER 


NICKEL  REPORTS  'Further  Advance  in  I 
THE  BEST  YEAR  '  Despite  Decline 
IN  ITS  HISTORY  - 

- - -  _  Ifl26-I00 

Eaimin|;!i  of  $1.65  a  Share  on  I  - i - j - - 

Crnimoi.  Compare  Will,  .  j  A  INDEX  0 

— -  —  I  -  j  i/^\  J  i  \y\  CON 

EARNED  $1  IN  2ND  HALF  |  ,,o _  I  X  ^  ‘ _ „.JLL 

Wide  Increases  in  Surplus, '  __  t  i 

Working  Capital,  and  Cash;  lOO ■  j 
Position  Shown  in  Balance  j  I  j  i  t 

5heet  ‘  5>o - 1 - -j - 1 - j— 

Gross  and  net  earnInpF.  surplus,  '  g q L, . — — - ! - - J - 

not  -workinp  capital,  .and  cafcb  posi- j  1926  1927  _ 1928  1929  1930  _ 

tjon  of  International  Niclul  '  u  of}  *  '  1  I  A  A'  ‘  ‘ 

C^^ada  Limited  are  all  shown  at  j  j  |  COMMON  STOCK 

the  company  in  the  annual  repor'  J  j  VV  t  VA  j  rKILLo 

covering  the  year  1935  which  niauc  j  _! _ _ _ ; _ ■ _ : _ _ 

its  appearance  during  the  past  week  i  125  ,  ;  j  _ l_.Z _ 

.Vet,  earnin,gs  applicable  to  tlie  II.  *00 — j-  — , - - - I  j 

,584,025  shares  ot  common  stock  out- :  75 - j - ! - i - 1 - - - 

standing,  after  all  charges  and  pre  1  j  !  i  i  i  '  > 

ferred  dividends,  were  equivalent  to  *- - * - - - ' - ^ - - - — —  -  - 

$1.65  a  share,  which  compared  imiIi  _ _  ,  -  _ _ _ _ 

earnings  equal  to  ,$1.13  a  share  in  .  I  i  1  i  ;  i  1  ! 

1934,  For  the  year  1929,  the  be:  1  IOO‘^~„^j_— _{__  !  I  U/HOI  F*^AI  F 

year  in  the  company’s  bt.story  prior  j  gp  '  wnt../L-C.OMUC,  _ 

to  1935  earnings  on  the,  romnn'ii  :  j'  1  PRICES 

were  enunalent.  to  $1.47  a  .share,  it  1  !  i  '  "nt  I 

is  a  noteworthy  fact  that  the  -  70— — * - 1 - f - j - . 

final  quarters  of  last,  year  produced  '  I  !  I  i 

net  earnings  equal  to  over  $1  a  char*' |  !  !  !  !  !  I  i  !  '  ' 

on  the  common  stock— 19  ceaits  a  .  -*0  ‘  '  "■ 

share  in  the  3rd  quarter  and  51'/,;,  i50r~-y - - - ; - ; - 1 ; - - - 

rent",  a  share  in  the  Iasi  iiuartcr.  j  j  !  !  ;  '  j  ;  . 

Net  working  eapiial  incerartsl  by  i  '  INVERTED  _  J  y.„ 

over  .$10,400,000,  a.nd  anionnh.d  *"  1  UOh— ;  RnKin  VIFl  J  ^ 

over  *50,000, fHld  at  tho  end  of  the  ^  j  j  o  iic.  UL^o  /  ^ _ ^ _ 

year,  iturplus  was  increased  by  i  HO  I  /~\  _ _ -p.A'A  _ - 

more  than  MS.ono.nnn  and  cash  as-:  ji — \  ^  I  i 

.sets  were  over  .$l2.2.50,oeo  higher  i  100  p  .  i  :  * 

tiires  of  the  report  arc  the,  distip  j  *926  27  2S>  ?9  30  3i  32  33  3a  35  36 

pearance  of  Mond  Nickel  debenture.?  : 

.and  the  acquisition  of  iOO  per  cent.  ^  .  .  .  ■ 

ownership  of  Onlario  Refining  Co.)  hu..;.mess  opriation..  and  ,n 

Ltd.  Figvires  for  the  -llh  quarter  of  depo.sits  a  gain  of  abnut  one  point  was  shown  in 


ANGIO-NORWEGIAN  HOLDINGS 


INDEX  OF  ECONOMIC 
CONDITIONS  I 

V  ^  111  CANADA 


-  .1  BO 

1936 


..  1:  ...  SHARES  TRADED.; 

. I 

1  MONTREAL  STOCK  EXCHANGE  ] 

liLLJ.„JlL  J 

jtJvzV  , 

■  1 

110  ■  I  j 

IOO 

90 


j  WHOLESALE 
r  PRICES 


‘  INVERTED  '  _  '  J_y  i 

j  j  BOND  YIELDS  T,  _  j 

1926  'V?  ^26  >9  '30~  31  32  'zi  M  '35^  36 


BUSINESS 

OPE'IWlONS 


BANK  DEPOSITS  ‘ 

_ 

1  1  j  j  1  ! 

i  '  1  ,  I  !  i 

Nel  of  $206,680  Compares 
j  With  $194,035  in  Previ-  , 
I  oils  Y  oar 

I  EARLY  DIVIDEND?  * 

'  Furtliei  substantial  improvement 
‘  m  operating  jirofit.s  and  working 
^i-apit.al  position  is  reported  b\  Ke 
gent  Knitting  Mills  for  1935.  In 
the  directors’  re))ort  mention  is 
I  nmde,  of  n  propo.sal  fm  redin  e  the 
iirni  fixed  assets  in  recosiiiiinn  (if 
a  decrease  in  \aIiio  attendant  on 
(■hanging  style.?  in  recent  vear.j, 
[which  plan,  since  It  would  in\nlv<' 

,  eltininatiou  of  the  defieii,  strencilien 
the  halanre  sheet  jiosition  and  ic- 
idiice  annual  depreciation  ]irovisioM, 

I  would  pave  the  way  to  i>o,-.;il)lc 
[dividends. 

j  Gros.s  operating  prt'fiis  for  tlu 
iyear  were  $457,156.  against  $3:19. lUi  I 
I  In  19.34.  wliile  net  income  of  .$2d'i, 

I  6,sn  eomparod  wiiJi  .$  I  li  t. 03,',,  AfK-r 

'making  the  u.siial  deduel  ions  foi  in 
ier(‘st.  bad  debt?,  etc.,  and  .seiniic  ■ 
a.side  $137. TOb  for  dt'preeiai  loii, 

ag:i,in.st  SlOu.riiin  for  that  .•leeniini  in 
1931.  ibere  var,  a  ntt  profit  on  ihe 
.'ear  of  $1(1,462,  againsi  $2$.$.;^'. 
ter  making  siindrv  efljiistment  s  and 
selling  a.side  $1.9$'!  pro'i.sjoii  for 
Maxes,  i.be  defieii  e.arried  for'vatii 
w.To  reduced  front  .$12,123.  as  .id.in'.', 
ed  to  .$ia,530. 

I’rnfi'  and  l(?ss  .aeeount  Itgiire-. 
(otiipare  as  folhiw?;.- 

1  ‘''ll  i  J  I 

i  t  .i  ' 

:  o.  o  K'.i.  K  ar.'.sc.i  at:;, ins 

ti.'.jHinorF.  Or  g.jO.I  .s  jn./.nr?  isc.,c,in 

Ori’r  profit  rcti.fi.ii'  I'll.O't.'  l.if, 


LIMITED 


ANNUAL  GENERAL  MEETING 


The  .Vnnu.al  (.eneral  Meeting  of  [profit  from  the  oporatinrm  of  the 
Atiglo-’SiOrwertian  Uoldinsis  I.fd..  Star  Whaling  (.ornpan.v  than 
"as  held  on  Tuesday,  I7th  March  that  obtained  in  respect  of  the 
in  Monfr.eal.  Follow  inft  is  a  sum-  year  ended  ,A0ih  .Tune.  t‘».l.s,  and 
m.ary  of  tho  address  of  the  Pre-  it  is  anticipated  tliat  that  Com- 
sident,  Major-General  (iuy  P  pany  will  pay  a  substantial  divi- 
Dawnax,  ( f  '.M  .G..  I),.S.()..  dend  in  respect  of  the  .x  ear  cndinfl 
5I.A.O.,  xxhieh  xva.s  reaxl  to  the  .AOth  .lime  lOlb, 

Shareholders:  lurninU  to  the  <]uestion  of 

T!ie  .Seventh  \nniial  Report  and  Investments,  the  shares  in  the 
Accounts  of  xdiir  Company  xvhicli  subsidiary  and  associated  com- 
refer  to  the  x'car  ended  .list  p;iniFs  were  bought  at  a  time 
lieioniber  pi.V6  are  submitted  xxhen  the  price  ot  xxliale  (dl  and 
hcrexxith.  tlie  prolits  of  the  business  x'orc 

The  Report  gives  particulars  of  much  hiilher  ttian  at  present, 
the  operations  diirimi  tlie  vear  of  Hie  economic  crisis  xvhirh  began 
the  suhsixliarx-  and  associated  in  192‘»  re.siilled  in  two  of  the 
» omiianics.  In  mj  .Address  last  largest  markets,  namely  Ger- 
.xear  it  xxas  pointed  out  that  inan.x  and  the  Cnited  States, 
difliciilties  had  arisen  xvith  regard  ciirtailinfi  xerx-  largely  tlioir  pur- 
lo  the  sale  of  xxhale  oil  and  that  chases  of  xxliale  (->11,  xxith  Ihe 
as  a  1  onscquence  neillier  tlic  lesiilt  that  there  has  been  :t  very 
Star  Whaling  Company  nor  the  .siibsl  ant  iai  reduction  in  tlie  price 
lonsheri*  Companx  xxav  in  a  posi-  oblainabic  foi-  that  (ommodity. 
lion  tfi  declare  a  dixidend,  I  lie  In  addition  ( In.*  coiidii  ions  on  the 


Reporl  I'cli'.re  xoii.  Iiowexer, 


xx  iLilinii  grounds  h  ixe  changed  in 


IK6  ’27  29  30 


32  33  34  35  36 


Pespite  fbe  decline  in  hu.;.ines:x  opriation..  and  in[ixvo  monrh.s  of  19.36  fhe  siabilit.af.'on  ’0110.1?  regarded 
mk  ripno.sil.s  a  gain  of  ;ibiiiit  on.'  noint  xx  as  sboxxn  in  !  36  eontribiil  ina  to  UlC  resior.at lon  of  l.nL-liie.ss  I'on 


tbp  vear,  embodied  in  tbv.  annual  :  tht?  index  ot  economic  comlition.?  111  February  from  the  .  h.gh  lex  el  of  biLsincss  opri  at  io.i.  1  eai  lud 

\  ,  .  ,,  ,  ,  i  ,  J  ,  'in  the  la.st  qiiarier  of  l:'3.o  ha?  not  been  luiij  ma  n 

report  shoxv  net  pmfii  f,,,  he  pe- ,  preceding  month.  The  gams  xeere  recorded  by  com- 1  ad-.auces  in  J  ebniary. 

non  lip  at_  is.i  iM.it' I  4:^  romp.iieo  speculative  j  The  roniposite  of  biistne,??  nperafion.?  ri'cirled  from 

with  $/,f42.o8n  for  Ihe  .niro  ’  f.-,riors  showed  reees- 1  jp.  .lanuary  to  a  preliminary  of  105.3  in  Vebriir.r.v 

quarter.  Nexv  rales  reeords  for  1hejj.|jj,.,  ehange  in  whole.sale  prices  lieing  exceedingly  The  nl.gh  level  of  h.md  pm  es  re-ertaldislied  bx  lU*' 
year  xx'cre  achieved,  not  ntily  m  1  j.^gl,  T,.,p  .stabilitv  of  fbe  last  two  years  in  the  i  „nrire.|  advanoe  .since  .=!epfeinher  is  r.’gardnrj  .1.-.  a 

nir.kel.  bid  0  so  in  copper  and  the  pcppral  price  level  has  been  perpetuated  m  the  fir.sf  i  eoiistructivo  fartor  of  the  eronornie  situalion. 


nickel,  bid  also  in  copper  and  the 
platinum  metals,  according  to  T’resi- 
dent  Robert  C.  Stanley  in  his  re¬ 
marks  on  the  report. 


The  Tea,ding  from  the  chan  of  earlx  inooihs  of  19:j.;.  re.«uUed  from  'poajsonai  adturtmept  .slmxvi'd  a  gam 
eeonomie  eondition.s  eontinued  fav- •  j,()vauex^s  in  four  ina.mr  f.ariorr  'oxei  ihe  high  loxeio,'  lar.’i.aix- 


V  o  .  1, i.M  I  1.4  a 

Itrur,.  (..vr  .  (|..si'i  IH.Oixa 

I'  C.xi.ixp .  I.CIK  o.’.r,  «•.(, 

,  Nfipr.’i'c  .  ,  If.ir.g  2S,8:.1  (l.i.l.:in(i 

'  Prp- .  ba!  .  dlS.lZS  tiSS.OST  Sli.'JP.t 

Palai’?.'  (il.r.Sl  Ht.2::«  ai.PP.t 

xt,.jsi.  X*  IV  .  .  T..xa2  /.xo  fil,PS7  ■ 

la,  prr.-.  ..  i.r.s'i  .i.aos 

C.ap  IirnCiI  .  r.l  .1.80  1 

P,  .8- t.  hai  ...  dl(i,'i.".'i  dil.dn:  iir.:i.ir8.' 


xiicates  tiint  the  sales  li;ixe  been  siudi  a  xxax  that  of  llu'  I'loatiiid 
(onipleted  ;ind  ibai  in  conse-  Factories  oxxiied  lix  1  he  siibsidiary 
<)uenee  dixidx'iixls  liave  been  ri’-  and  associated  C(_impanie.s  onl.v 
ceded  e.nciinU  in  ixxo  eases  ixxo  the  lu-xx  xessel  htioniiinii  to  the 
years  an.l  in  one  ease  one  year.  Star  Whalin'.’  (,(.nipaiix.  (he 
(be  proc.'cds  of  tbese  xlixidends  ".Sx,'iid  Foyn  ",  can  bi’ considei ed 
urio'int  (o  $174, "24  i.$4.9Sb  as  idealix  snilx'd  for  i>reEi'nt  day 

I'.’niparcxl  xx  ii  li  no  reeeipls  under  rondii  ions.  In  x  ix'xv  of  this  the 
tin.,  hx’ad  in  the  prexetliti!’  xear  Directors  of  the  Vin’Io-Sorsp 
I  he  interi'st  ri'ceived  for  thexeai  (.'ompan.x  dorinii  1  ln‘  past  few 
amounted  to  .$.1.97.4  ;  ISOI  as  inonths  took  steps  lo  dis('osx'  of 

coinpari'.l  with  S.A.tOl  ■  L(>7.<  ;tnd  the  fleet  oxxncd  l>.\  lhai  (,oni- 
;>6(.>r  pa.xinent  of  all  x'xpen'es  .md  pan.x ’s  subsidi.rrx  ,  Falkland  '■^hip- 
Directors’  fees  ( lierc  temaiiu'd  a  owners  Limit'd,  •.nid  sold  tlie 
balance  ot  net  income  for  the  whole  of  the  sh, ires  in  that  Coni- 
>e:ir  of  $t(>.$,ti,‘>3  L'.'i.l.lll  as  com-  i>anv.  .Simultaiieoosix ,  xour 
p;ired  "'ill'  a  dx'fieit  for  the  pro-  IHieclors  look  ad'aidage  of  in 
xious  year  ot  1  i't.Vl.i  .  |n  opportunity  to  purcba.se  the  hulk 

the  circunistaiiees  tin  nrioned  in  of  tho  outstanding  shares  of  the 
•  Ik'  Hopori  this  not  income  was  •Nni’lo-.Nxirs'o  Gonipanx  at  a  lea- 
apiilixd  in  rodoomiog  2.920  I’rx'-  roiial  l.,' ligure,  and  have  1  bus  ob- 
ferred  Shares  at  a  cost  of  .$1,20. .$11  i.iined  a  larger  'take  in  the  only 
!t24,tS9  ,  -ind  the  balance  beinC  associated  (ainip'anx  operatiml 
surplus  ciirried  to  the  Hal.intxe  at  present,  the  Star  Whaling 
.Sheet  xxas  .$,l,'9,8I,l  L7ti,0,l.li  as  ('.omp.iiix  1  liex'  are  Convinc'd 
comp.arecl  xxith  the  balance  that  this  ;irrangeni('nl  shoulil 


brought  in  of  .$,jl4.*>9fi  tJfiO.in' 
last  year. 

I'urninp,  to  tlie  Italance  Sheet 


result  in  larger  profits  heing 
availakle  for  xour  (Jompanx 
Noil  her  of  (  In’  Flor.iing  Fatio- 


Thfi  profit,  and  loer.  .T  cpuot  ebows  nncble,  in  Fcbrimry  but  the  morier- j •i  hesc  included  conin.ion  .sfoek  price.-,.  Imports  of  crude  rubbei  .'or  '’iir-  , 
groBi.  tucoine  tip  oxxr  .$10,500,000  ate  adx'nnrc  xx’hicb  occurred  was  due  ,  busiiics.s  operations,  bank  deposits  tber  m-'inuf'irture  xx-ere  greater  th.'in  .  ....  ^  , 

from  the  preceding  year  .at  $37,160.-  mainly  to  advances  in  common  [and  Siieciilai  i\ e  irading.  The  index  m  any  [■•ebnir.ry  sine  i9.3t.  a  .se.a  ^  .  J" 

774,  and.  .after  ititeiect,  t.,xxee,  de-,  stock  and  high  grade  bond  prices  !  of  inverted  bond  .x  ieldr,  analogous  to  sonallx'  ao.'U.sted  gain  b.'i.i.-  sboxx  n  ...If- ' 

preeiatjext!,  retirement  fund.  "tc  Bu.siness  operations  and  hank  de-  1  prices  .of  D'>niinion  coxernniew  ox'er  .Liniwry.  Tlie  iiuverd  flexv  nr 

•  taxes  .$1,800,000  higher  at  $4.602,- ‘ posit.?  xvere,  on  (he  wrong  side  ofjhondR  xxas  at  abrmt  ibe  lex'el  of  the  r.axv-  an*)  intermediate  tevitie-.  for  ^  ' 

32.5)  and  deduction  of  premium  on  the  ledger.  Wholetiale  prices  xvere  -jy  montlir  of  la.si  veiir.  'ihe  further  manufae.iure  .snowed  a  de.  ' 

redemption  of  debenture.?,  net  earn- j  practically  maint.Tined.  .After  thoj.sharp  deeliue  in  f-eiiiembei  bas  eline  iii- I'ehrii.'ir.v,  ali.boiiph  tlm  ini  '  ^^1’.  '  , 

tng.?  show  an  inereasc  of  over  $7,-  six  ma.jor  factors  considered  in  this  been  fulix  <  <ninieibalaneed  b.x  the  ports  of  'xnol  xxero  '.npsL'iiidinc 

600.000  at,  $25,972,003.  r.iymetit  of  c.oiincctiou  were,  weighted  the  re-'jrain  since  that  time.  The  funher  Viiichase.?  of  raxv  coM'in  slioxvcd  a 

dix’idends  on  preferred  and  common  '  suiting  economic  index  shoxxed^  8  increa.se  in  feliriiar.x-  xxas  s'lfficient  decline  from  the  prereding  nmnih  f,! ^..  1  1'.,*!' ' 

.stocks  left  a  surplus  for  t.hc  year  of  slight  g.ain.  'Iho  standing  for  Feb-  )„  j-aje-n  tiip  imlo.v  to  i'bout  rhe  high-  after  seasonal  ad.iiistment ,  bm  "'''o  '  t'.'m* -L'n' 

$1.3,104,477.  ninry  xx-as  116.9  against.  115.9  in  thcirst  Icxel  obiamed  siiui-  the  latter  .still  $9  p.e.  ahcix*'  Ihe  same  month  ■ 


Profit  and  loss  figure,,  for  the  iP'Tceding  month. 


past  2  years  compare  as  folloxvs, 


Opsr  Prof*  , 
Oibor  Inr.,rrre 


The  marked  adx-ance  over 


jpart  of  1931.  Th(’  inenia 
I  the  g(,npral  price  lexcl  xva?  ag 
- 'lonstraled  in  L'ehnmry.  1 


Crops  Income . .  .H.lfiP.VM  26,912.220.  (~or 

Interop*  .  18.2. »2<>  400,‘y.a  i  '  ‘ 

Tsxnx  .  4.fi02,32.:.  2,S0.'t.«l0  ;  Utltl 

llpprrc.  etr  .  4.8!»T,«;t7  4.M.X,.HS  i  Crc 

rrnsioti  Fund,  rtn .  t.380.<>.i(i  804.844  '  pj^j. 

Npllnromr  . 2fi.08«..';27  IS,  187.178  j  000  ; 

Frem.  oo  Osb . .  1I4..X24  42,040  I  por.' 

Net  Earnings  .  2.X.972,no.?  IR,l4.i,429  ODd 

Prrf.  . .  1.93a.89;i  I.U.'W.SIIO  Iran 

rom.  dividends . 10.!l.'13,827  7.28:1,081  j 

Surplue  . .  13,101.477  0,222, lift  pan: 

'P»’cv,  Surphj6.  •  S0,9R0.0IH  ?^,7H7,nVO 

P  *  l,.  Surplus . 44.0:i4.43.T  31.900.(110  !  bori 

To  Cap.  Surp . .  .  I.'ioo.oao  |  pipp 

Earn.  Su.rplu? . .  44.094.493  .30,990.018  ho^l 

on  Common . .  $l  6P»  $l  13  plot* 

Bifc  TVorhing  rapital  Gniu  .sear 
In  the  balance  sheet  net  xvork- 1 


000,000.  Tho  maiu  features  are: 


Tliictiiated  .ahoiit  the  72  p.e.  line  If  ag.'iinst  2:'7.ii.55  in  .lanuary.  ofiei 
an  atieinpt  xvero  made  li.x  finaneial  |  se  isnnal  .idjusimeni  a  cymsidcrahle 


ihp  high  lexe]  of  lan’iai’’  H— .iipp-j' 

ions  of  crude  rubtim  tnr  ni*.  ,  ■  ?"■  i-d  ** 

nanuf'irture  xvnre  greater  th.'in  ,  Ti.  t  ,  ,  , 

,  .r.o.  The  briLonco  c-fieot  sb(rxx‘.-.  a  iTjod 

v  l  ebnif.ry  sine  1931.  a  .?ea  „  ,  .  .  .  , 

.  a  ■  ,  ('rats  niiraefton  m  total  .i-.sei,-  ro 

y  ao,‘U.8ied  gam  b-'me  sboxxn  -o-  u  • 

,  t;  ,  ,,  .  ■x2.2S3,i  2.x.  I  ,a.8b  i,?  up  .'11  I'uu  in 

•lanuary.  Tiie  nu'.-ard  flow  of  ui  i  ' 

,  ,  .  ,  .  .  .  ,  ,  $62,3X4.  reri?i vables  dtro.  n  ui  *.  L- 

on.)  intermediaic  fcv.i  e-  for  ,  j, 

>r  mamif.-te.iiii-e  snnv  ed  0  de.  Sr,.s.s,2l1.  Tntnt  <  ui  .•.•nr 

ncl  ehni.iry,  alUmiigb  the  m.  rained  $$t.000  to  $'.7:..M6 

t;f  'x-i.(ij  xxer.’  '.'Ursraiidinrr  ,  ,  ,  ,  .  ,  , 

ases  of  raxv  cotton  slioxvcd  a  .  , 

e  from  the  prereding.  mom !i  ’ 

seasonal  ad.tustrnent ,  bm  "ere  i  y;*,; 

the  latter  .si, II  $9  p.e.  ■■.box.’  Ihe  same  momh  .  ^ is  mine 

lia  of  Ibe  of  19'\5  ' $10,0011  to  $3h2..)0O,  i  iirrent 

again  dem-,  An  exceltenf  .slioxxmc  xx-a.?  made  about  .'t.ooo  to 

For  more  by  Ihe  fore.stry  groiin  I  Im  oiitpm  f 

index  lia.?  of  ncxv.sprlm  xvas  221..569  tons ^  '  %■ 

It  227.IC55  in  .lanuarv.  after’  ^ -'mparnnve  xvorklng  c.ipiia!  He 
. . .  ,  t'fc-  foll.nx-; 


the  Furretii  Asset?.  iiirlinJiiig  ries  belongintl  to  I'lx-  Ior,?bi-;i\ 
$17. ,870  i9,,5'io  (.n?li  ;ii  Itunks,  (^oinpmix  and  Ilie  FaU.I.iiid 

■anioupled  lo  $1.1,5. 9'.$  127.(10  ns  Whalini’  tiompanx  h.ive  l)eeii 


c.’iixpared  xxith  .$90  ‘l')( 


opera,  iii'2  toi  llic  |,.'’■(|  (ixe  xe.its 


astx*-ai.  Investinejiivj  at  lioKt  are  and  ilie  .Sliore  .Siaiiop  ot  the 


'.Iiown  a?  $.$.216,271 


Ton  lierd  i  'linpan'  lu’- no'  ('em 


enlarginnent  [  .aiitboritx'.  lo  ,?labili,'c  fbe  level  /if  gain  being  shown  Tho  ou'tmt  w  ii: 

4.«02,32.'.  2,so.'t,«iO  ;  auo  lo'vii  iiupi uv ejmujits.  .$6.400, UOO;  xxholcsab.’  prices  liieir  efforts  could  :  greater  than  in  any  oiber  Febrnarx  Curr.  s-.pt? 

4.8»7!8.;t7  lin.x’.us  :  Creighton  mim?  shaft  and  surface 'not  haxe  heeii  iiioie  siicec.ssfnl  than  jin  t,h('  hisioix  of  ,h(.>  industry.  Ad-  <-'ur'. liai.s 

pbaot,  $1,200,000;  J-'rood  mine,  .$200  -  Us  indicareri  by  the  actiia]  pe.i form- |  jii.s'/'d  gain  xvas  also  shown  in  the  xxerii.cap 
Cs.ors.-sst  18, 187.178 1 000,  coustructioti  of  a  rOisea.icU  )a-  aneo  of  the  last  ixx-o  '  ear.?.  .Ad  ie.vporis  of  wood  pulp.  The  out  , 

1I4..X24  42,049 1  horn  tory  at  f'opprr  Cliff,  $150,000. '  xances  were  recorded  in  animal  pro-:  ward  moxcmeni  of  planks  .md  i 

^s.bTS.fioi?  rsTl.s  429  and  eleclrie  furnaces  and  hot  metal  '  duet.?  and  in  non-rerron?  meials  ;  boaid?  was  active,  amounting  to  95  I'csuie 

i’.933’.899  L9.1.L899  transfer  equipment  tor  the  ropjier  ^  during  1935  Inn  declines  in  .itbor  |  million  feei,  (•ompared  xviih  72  mil  *■" 

m.ii.'i3^27  7.289,08^  I  Ontario  Refiuing  c  .ntt- '  grxnips  countcibalaiiced  this  upw  ard  I  hon  feel  in  .lamiarv.  Tim  oinpiii  *' 


972.,^,18  R8.S,9.‘? 

92.".,R'4  .9-29. 


plant  is  being  buili 


ing  c  (im- :  grx'iips  countcibalaiiced  this  upw  ard  I  hon  feel  in  .lanuarv.  Tim  oiitpiii 
dditioa.  a  movement  and  the  general  level  re-|of  shingles  was  moderate  roinparcd 
f’nrr  Col-  mnined  pr.seiirally  unchanged.  I’tir-  xxith  the  e.xceedtugly  lii.gh  Icxml  of 


wbie  hearers  for  the  Canadian  market;  prices  are  .slightly  sivonger,  bui  Uie  of  'he  jc;ir. 

and  improvemeuls  arc  being  .com-  general  average  appears  immune  The  produ 
**  pleted  in  the  rolling  mill?  and  re-|frora  special  influenees.  pig  iron  slio 

.search  laboratory  at  Ririmnghani. '■  •?  -Y-  -v-  V  aty  but  wer 

ofk- 1  ,  ,  The  spectacular  fe.atute  ol  'he  hM-h  lertitoi 

Its-'  "The  procressixe  improx-emoni  m  ,,,p  j,,,,  ,  tomohle.?  xv 


.SC.I  gam  W.is  ills',  mown  iii  me  XX\,rl:.rar  f..l...«r.2  ,?:.9.41.>  1.71.304 

ports  of  wood  pulp.  The  ou'^  Changes  ri-innetl 

inf  mo\rinf*ni  <»t  pl^^nks  nmi  I 

aids  was  acive,  amounting  to  05'  ronuanemr  in  b,.? 

llion  feel,  eomuared  with  72  mil  "barehold.  r.?  .?.ix  x  m  pan. 

m  feel  ,n  .lainiarv.  Tim  oti'pin  '''f"'  ""'1  b,-'M)emc/  ot  ymr 

Shingles  wiis  moderate  compared  <'"^^1 niainiaincil  m 
Ih  the  e.xceedtngly  lii.gh  lexml  of'*'^  e\relU'»nt  siaif  of  repair,  Im 
ntiavv  The  forestrv  index  ,vas  !  '*'•  'ind  additions  to 

1.3  aeain.st  ]9ii,7  In  'he  fif.?r  mon'li  ; 'nniDmi:"-".  inlrodticcd  .hiriug  ibe 
'he  jear  j  .'■ca.i  'o  a  t'jial  xalue  of  i50.l2i. 

rite  production  of  steel  ingot..;  and 'h'"‘’l'-|v  Tuoved  th.'ir  worth  m  a 
r  iron  showed  declines  from  .Innii- :  coni ribiii ion  rn  tn  alei  et 


Ing  capital  is  shoxxu  up  at,  $.51,488,-  !  '  prog.essixx-  m.pi.ox  .m  .  ' 

9.34  from  .$41,081,328  at  the  end  of '  "O'"  '  ompanif  , 

The  preceding  year.  Cunciii.  assefs  started  m  c  ‘ 'T  *, 

are  almost,  .$14,000,000  higher  at  *hfoughoui  l.i.m.  Total  s.ales  of 

$60,109,936,  while  current  I, abilities  !'[  1  „ . 

arc  up  about  $3,500,000  at  $9,621,002.  !  corded  during  1.i.9.  xxhi.  h  forniei  l 
current,  assets  are  at  a  ratio  of  ap-  ,'"'o-''  t  lu'  peak  x  e.u  m  te 
proxima.ely  6L4  to  T  to  current  Ha-  ‘f-o  "“-Xo!  im^ustry.  ai  d  '’onMin  P" 
btlities.  N-n  working  eapiial  fjg-  *'o>^  a  a  .''•Ti  -[oxf 

tires  for  1934  and  1935  are  sh-.-wn  [  rl’P-o'lv  ood  ^ 

herexx'ith  :  roeorri.?  xvere  aehiexed  noi  alone  ['>1 

nickel  hut  for  copper  and  the.  pla'i- 


'•  The  speeiiieular  fe.atute  ol 

The  progressive  improcemeni  m  ,pp  j,,,, 

r  l  oinpatiy  s  hu.'?tTte:-s.  xx  Inch  j,iomlis  of  llic  present  year  'vai 
ted  in  Max.  t'i32,  rontiniiod  .-id'imee  in  eoinmon  1 

TUghoul  193.1.  Total  sales  of  -.rices  From  the  loxv  iioint  ri 


pig  iron  showed  declines  from  .lanu- ;  P"’ ''P  comrimiii,  n  'o  t'cai 
ary  Inii  were  still  in  comparatively  I  *^'c‘'’"cy  and  tncrcas‘'d  prefii.s 
high  I.erritory.  The  lontput  of  an-  I  Radical  changes  in  style,?  dtinnt. 


tomob'le.?  xvtxs  noi  greatly  clianged  ! P‘"' 


moinlts  of  the  present  year  was  thej-""  ,  .  t-  '■'■.■dtiif  mmith  btit  sea- 

steep  advanee  in  .'otnmon  stock  I oon.^'-lorat ions  based  on  pos, 
prices.  From  the  low  point  reach- |  tndteate  ha 


i  wa.i  pi  eeedent  xxoiild  indicate  that 


!the  lias!  six  xcais  in  .irticUs  m.iiiii- 
fartnred  liy  xour  company  liave 
[luntiuhi  a.  certain  docre.'i.se  in  ilp- 
vahie  of  fiart  of  your  macliinor;. 


nickel  xvere  m  ex,  e.?s  of  tliose  ic-  pd  in  luiic.  1932.  speeulatix-e  val- 
corded  during  1929.  xvhich  fornierlv  m  c'mjada  haxe  retraced  a  eon- 

\x-a.?  Ill,'  peak  year  in  the  hi.stcjrv  of  sidcrable  part  of  tlie  precipitous  fall 


eon-ill, 'ratiiy  "m-.c  ears  should  bo  i'”  '-■>l-'''"oo  "f 

prodmed  in  Febriiaiy  ihau  in  the  t«i'f  and  tlieir  legal  adxt.w't.'.  tins 


the  nickel  industry,  .'uid  consumiv:  evidene, 

tion  xxas  well  diversified  geogra- ■  i,,)sn 


siibst  qtient  to  Septeni-  ; 
The  level  ui  r<ibiuur.\  j 


phieally  and  industrially.  Nexv  sales  ^  about  e,(UixaU  iii  to  iltat  of  the 
rocjrri.?  xvere  ai.htexed  noi  alone  fD'Cihird  qu.nrer  i  f  1:13".  M'ar  rumor.? 


firsi  month  of  the  xear.  T’eiroleum 
import?  xxeri'  39. 7(10. ('OO  gal'jUi.? 
.'igaiti-'.  61,100  (to'X  ill  .fainiarx  .  the 
deeline  being  C'lnsiderah]".-  greatei 
'hall  lu.'ima!  foi  ilic  so;i.?on. 


Curr.  A«pt:«  . 8Ci.lO'i.?.?8  46.24:. 989 

Curr  Liabilities, .  9,621,i'02  6. 166.841 

.'.0.488.9.34  40,0?I.3';8 


(v'ustiiu'ed  a  reacl iotia ry  feature  in  j  -v  liooti  xal 

;  num  metals  as  well.  ilm  earl.v  pat'  of  March  bui  the  re-:  The  conr-ti  ur'ioit  mdus'ry  "'.a.? 

^iek•'l  Sales  Ip  4~%  ('upera'tve  poxvx  r  of  llic  stock  m-ar- j  less  .-it,  cc'  ml  in  ohraining  nc"^  ■■■ihi-;  pl.nn  r 

i  "P.nles  of  uicki'l  I'l  all  form.',  in  het  appear?  predominant  at  the  jiro?  jbii.sinc?.?  ihtni  m  liie  fir.st  month  of  d.-f:!!?.)  .iilx-anfii 

eluding  nickel  in  alloys,  amounted  f,,j|  lime.  The  ireml  lu  btink  foe-  hin-  x.-ar  iJie  const ruei  ion  iude\  .  nMinvir;-,  1 .1  n? 

»o  129,860,207  pounds,  an  increase  ii^  evidence  foi  some  time  'vcrc;  hared  on  e'Uirr.ici  '  and  ix  rniirs  dc- 


derliiic  .-hoiild  be  rceognizdf  b.x  a 
rodiictioii  ill  Ihe  item  fixcil  .■is.=-'|s. 
eoiiira  adjustments  ,;>ii  the  lialuli'ic? 
side  of  The  h.nlnnce  sliexi,  '•'jmpri.-- 
iiig  Ihe  ex' iUgilKxltmcnt  of  i.lic  ac- 
cijmu’.'tled  defieii  ami  a  re,lii,'iou 


Total  a.met.?  hnx*e.  been  tncrea.sed  ir,f  42  tier  v’.enl.  over  193( 


by  about  .$)2,!M}0.0U(',  and  arc  shown 
at  $210,612,294.  lu  tly?  laic:d  balance 


metal,  the  nickel  alloy  m.ndx' 


perperii.ite'l  on  the  '■'|•.?t  of  I'^ebruary  ,  i  iinf  il  f n 
when  notice  detiosiis  .showed  .'i  fur- 1  ntovemein 


clireci  from  (.  relghton  ore.  totalleii  ther  a,lx;iiice  The  decline  in  eur-  .j.apiinrv.  the  index  of  e.ar  Io.kJui; 


.sheer  Ilie.  company's  inxesiDienl  to  1.621  pouniJ.?.  a  25  per  t.^cm.  In-  renf  b.ans  larncd  I'li?  account  to  ngiving  ii]x  frr'Ui 

Un'ario  Refining  Co.,  Lid,  lias  heeii  riea.'e  oxer  ilic  jircvious  xeir.  Sale?  the  lowesi  poini  for  the  detiierslon  nmi  ra-.-casonal 


72,  t  to  73.1  A 
mill  of  moderate 


.added  to  propcifv  accouni.  wliii.li.  ,,f  pure  roncij  nickel.  ai  9,33:t,.>9.5  •phe  ..jf  wheat  \x;i.?  a  feature  in  pro|iortions  w.-is  shown  m  tnerelj.ni 

, -liter  deduction  of  depreriation  ami  pmmds,  show  ed  the  stime  percentage  the  deelinc'in  ciiireni  brans  during  di.-e  imports  in  Febriiat  y,  the  indc.x 


dcplpiioii.  sliows  an  iiiei  (■.•l.'•e  of  $3,  m,  i-case,  and  the  constini] 
ii'io.ofio  ;(i  $147,211,112.  InxesMuem,-  inionel  luerea.scd  from 
in  ,?nhsi(lia  l  ies  tiitd  other  eonipan-  poumi-  to  6ii9,632  pound?.  01 
IPS  has  been  reduead  by  $ l(i,('0t,.(''i!i  (ipi. 

TO  $:>,16(. 129;  iiixeniories  are  shown  -1  opper  sale?  xvere  1111  2"  pet 
iin  .11  ':2I.:;.5S,495  from  $20, 68,"'. 4 1;'.:  to  ;i  total  of  2:i:;  iii‘it.i'O0  pounds 
iC'elvables  up  ai  $6,ii:j],417  from  ver  sales,  at  160.222  ounces, 


onstimptioit  of  iric  first  nioii'b.  "t  ibe  vi'ar.  'I’ln' 
from  428.6165  I1, 'inks  continued  i"  add  to  their  se¬ 
nd.?.  1)1  42  pi  '■  eiiriiv  (loldiiigs  and  ih'  ir  ,|ni'k  as 


di.sp  imports  ill  February,  the  indc.x 
mix  .Hieing  frotii  7'i.3  ,0  7,x.'i.  A 
."pcciacular  fij'.'iiure  wa.?  the  gain  in 
'M'orls  ''-I'ich  wer.  v.-itued  ;-,•  3i;-i. 


■ts  are  leaching  nexx  liiehs  in  (lie  pixp.ouo 


Iiisiory  of  Cani(li;)n  bankmt 


le'eivaiues  up  ai  ,>6,11.41,41.  irom  ver  sales,  at  ihii..---2  ounces,  '■om-  discoui  I'inr  fc.-iiu'c  in  l-vd.-u 

$.5,100,981';  goxenitin'iii  bonds  up  at  p;,,e,i  wiili  l.ooii.so.s  oiinecs  in  i;i:;i  il„.','ous'iderab1o  readioti  m 

$2.2(6,71:;  from  $1,671,522:  and  .n,.|  ?;,lc,s  of  ihe  planinim  meiais  p„', opcralmns  -Icspiic  the  ox 

cash  up  at  $;;(i,t73.:;!1  from  $IS.  ,m;,ned  12.8.S7(  -Mitico?,  eoinparabl,'  Lh„w  j,,;.  made  bx  exieriial 

'786,023.  I  a,?lt  assets  of  $.;;.720.02(  wph  124.121  miiiees  In  the  bYevioii  •.  ,  p,  ,  Tl,e  com-  I  /-» 

are  equal  (o  3ia  limes  total  ciirroni  ye,-,,-.  Les.s  gold  xvas  disposed  d  '  p,  p„  pielmiiuarx  form  show  1 

liabilttie.?,  .than  in  I'litl.  'he  fi.mires  l.eing  69.-  „„mi.siakal>lc  deeline.  Mimrai 

On  the  liabiliLv  .side  of  the  bal-inn  onnees  in  i:i35  an.l  71,375  ''’"O' ,  j,,n  and  dii-'i  ilmiion  re  or, led  '  , 

aner  .sheet.  .Mond  Nieket  debentures,  ey?  the  ye.n  r  liefore  "  mHmUaettirin.g  and  cti  ; 

shoxx'n  at  $,5.'I50,9I(  on  the  193t  bal- I  in  elostng  ibe  report.  .Mr,  St.-inley  veaelicd  low-oi  lexols.  The 

ance  sheet,  (tave  tieon  elimina'c  i :  ha.s  this  10  sa.'  about  the  immediate  ^ypaumnn  in  coppei  and  iiiekel  nun  , 
p.axable?  are  up  ai  S3,:t.t5.ii.i.«  from  j  future;  me  was  a  reaiuie  of  iho  inontb.j  :8.i 

*2  643,302;  'ax  provision  up  pt  :$,5.-  ■Tnicrnational  use  of  nirkel  fO'’  yioveinetit  of  metal  to  exiental  mar  ' '‘•1 1 1 
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xxhjcl-i  is  th.x>  s:xir»e  fiuiiro  as  Inst  con'.ii-li  rex!  to  tic  <'  >p:ib|e  of  pro- 
_x ear,  I'ltt  I  sligll  refer  To  r his  taler.  dueinC.  pioblablo  rei  iilis  (luriiiT* 
The  f.iirieni  I  i'jbili'ies  :xre  nrac-  (be  ?arue  perioil.  ;iiu1  Ini  ilmt  rc-.i- 
rii  allx  itncbaiigexl  ill  .37, .57.1  ‘on  h.is  iiot  been  xxoike,!  Tbe 
il,.3.ll  Ibe  Capifal  .Stork  i.s  ^  Dii  eel  or.s  ,xf  I'ol  h  '  hesi.'  f  onx 
redo  ceil  from  32,. 30.6. 000  1.3 1  (,72<.  I'.'i  n  ies,  lioxx  evet ,  b;"'c  u  nder  care- 

to  .32, .3(1.4,01)0  (147,5,2(9  as  a  result  fill  x i)nsid<‘rai  ion  ilie  quc.siion  ol 
of  tbe  rccleinpfion  operations  re-  brinCiitg  into  opi  r-.it ion  a  j'jif  of 
feired  to.  fbe  Reserve  has  (reen  ibeir  n’:iieri.)l  during  the  c.'milifl 
increased  as  a  rc.sult  ol  ifxese  xear  "lu'n  prices  are  cxpccfi'd  (o 
opera! ion.s  durir.iL  the  year  from  he  sucIi  tlxai  fui  lhx'r  units  ran  bo 
3479,81  1  (i.'9S,*'(0'  to  SOSl.Slf  operati'il  xxiili  protif. 

1140.097  and  I  lie  Eaiifeii  Surplus  Tiie  Diicclors  xio  u'li  «','.>nsixler 
Itas  been  tni  teased  l,v  34.5.1(0  Ilx;it  1  tie  time  lias  yei  come  xxhen 
is, 92?  (o  tbe  fiinre  b,  lore  nn-n .  Kiev  can  arrixe  ni  a  sniislartorv 
tifined.  naniclv,  3,1,39,84.1  (  i‘7S. 0.4.4  re-v:ilii:rtion  ot  tin'  (.iomjianx  .s 
The  I’refeirx'd  .Stork  divideinl  is.  1 11  ve?! ni'.'nls,  luit  tlicy  Liaxe  itie 
as  noted  on  tli.'  Balance  .Slicei.  in  n4al,‘..r  i ,xp?( am Ix-  (..-fore  tliern 
ai rears  since  .5 1st  Dccx-mber  1'612.  and  liopx'  tliat  beforx’  I,  tig  it  'xjll 
I  no'v  iclt'r  to  the  prospi'ct.s  ot  be  possibl.’  to  put  torxvard  a  pio- 
'be  present  xear,  Tlie  Goni|’.'inx  po.sal  foi  (lcalinx)xxii|i  iliisiu.xttcr. 
operatiiu’  the  Flo.ilint’  I'actoiy  (n  tlie  meamiino  llie  ledcmp- 
".Svend  Foxn’’.  the  Star  Mtialiii!’  tjon  of  (ml  Iter  I’retei  ri  <(  .Sliares 
i.onipanx',  has  enrimed  into  con-  has  ib,'  effect  of  iniprciviiK’  tin- 
tiacis  (or  llic  d.xliverx  of  atioul  I'Osilion,  aiiil  tlxe  Dirertors  xxill, 
22,(l9(Mon.s  of  xx bal,y  oil,  siilijex  t  1  c  1  hrix  foi e,  pul  forxv.ird  proptis.ils 
rat,  |i,  St  prices  siib'iantiriHx  in  bn  ilu'  ri  ilcmpiiori  of  fiiitlier 
ex'css  of  lltose  fixed  last  yx'.ir.  rrcfcrr,'d  .s.Intrcs  .1?  x':irlx  as 
file  Caleb  inatle  up  to  the  einl  of  pos.?il)Ie.  T'ltev  iicipe.conciiii en  1  lx 
l■‘'lu■n.^t•y  niimiints  to  nearly  with  six  h  prt.p.'.x  il .,  lo  he  able  to 
(0,000  tons.  Mtitou'ib  the  eairii  nial.e  an  a.nnooni  ' mem  xxiili  le- 
will  1)0  siTialloi  than  la.st  year,  liard  to  Il)c  rcsnnipiion  o(  dixt- 
owing  (hielly  f .?  (;ad  vx  cat  her  con-  xlend  ()ay  incuts  on  llic  PtehruaJ 
ditions,  ihx-re  should  be  a  lariier  .Shares. 

ANGLO-NOPWEGIAN  HOLDINGS  LIMITED 

BALANCE  SHEET,  a.?  at  .;ist  DECEMBER.  1935. 
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t'.xT.siMfvis  .X I  x'.ti.sr  5 1'p'  Ili  :'l 

I  'lrisl.,  Ig.s  Jl.ap.ipycri  .\  ,s  I.'II'I  Sh.irrs  of  t.i  l.liDl'i  ai  p 
.Xi'..q.,..\,.>-..  ,  I  td.  1(4, ’('9  .s|i,r/cs  ,,f  p 

I  alkl.o'd  'Xli-ili'ii;  (.0  .  I  i.|  l.si'.'i'iO  Sli;(r.-s  of  ,  1  x-avh 
.S'ai  XXp.ilim!  Co.,  Ltxl  .  .’■),'>  pi  ?  liai of  '  I  cKii 

';  ■.')  '  i  I  'U'ir,:  f!-."  ,r;,r  O".  -ll.'i.Ji'.r..  T-s  V.l  I- ;  0 
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f  .7  ih'.  i-.x.i  ''C.li  .t'lr.r.  1 :  .L .  an'l  in  Oi-  rr.-i'vf  Mi.-  I'-al.lii.r' 

’.V  -,  c  ..n'c?;.;.  J  '..1  ami  'j  r.'.li-i'iair-,  •  ;  Ua  X;,;,'..  p n'-.!;"-  Ltd  no 
I  . .  n-i- .1  fr.i  tl-K.  (|"17  ...rii— f.nrl?',  .■:C"h  .1,1,1".  1  '  .  T!.7 
,  1 1  oM-.i' .  .1  I  h"  S  ui'cidiary  (  ""•■1  iin?  '-risliCii-.i- 

I  ■  a.  .  .1"  ..  .  -  n  \  "--:api.i?  and  *’(  '  hr-  h.t-ro. ,-  oi  i*  ■  .  nl,  .i.l:..:’  ,'-ir.- 

1  •■'o  .  ""d  U;,'  \'i'6'i''7'  re.-tifi'-.itc  <■(  ar.'.tlii'r  , dil,,,iii!.i-x  i  i  pualircd  .vs  t')  th'- 
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Cuba  Raises  Tariff  Against  Canada 
Because  of  Small  Purchases  There 


r<rsi  K\  I 
Hi'oni'.h*  L* 
A.lxl.-it  tills 


B»ire<»u  The  Fi 


•  Lt  iv’  iiuouHLOii  Uy  \  Pnllnwiny  spHlrmrnt  of  tho  rnhn 
(  iili.t'i  I  Dnsiil.  lo  re.  i  ruled  Stnie.?  rc’ipi  'ical  l|•,^,|p  p.',"'. 
(92, *79  from  $3. 031, .864;  reserve.-;  at  :  jndust  rial  purp,:>i  e.-  is  rs,?enfi,9.11y  de-  jjp(’_^'ox'  rer|ed  .all  cxpe';'.'U  Ion: .  i  op- . 'lu".  he  has  I'cen  ,idx  n  , -d  by  hi;i  gov  th,'  laiier  nation'?  export;?  lo  i.  ui") 
$7,895,703  a.?  arainsi  $7,310,191;  c.ap- !  pendent  upon  assured  sniii-ce  of  sup- ;  p;^p,„.,n’  w-ore  ncarlv  33,0(111,11110  i  emm, mi  ihai  iiiaxiimim  lariff.'  r\,-,..  de'l  ihe  '  an.-oli-iii  inarkei  'o 

iLa!  Liirphi?  *60,606, 500  a?  compared  '  ply,  prompt  dellveric.s  and  Pt'ec  gainst  19,200.000  m  .laiui  !  ug  iiu  r  all  imporU  from  Caii'ulii  will  im  ii'x  a  I'l  eforeiu  lal  r.nriff  xxiiich.  in 

w-if.h  $60,841,225;  and  ,M’'ned  .sur- '  schedule.?  advantageous  to  consumer  !  3^^,)  pirkel  rca.clu  ,1  ;v  nexv  high  j  be  iiniiosed  by  "uli.i  l)ccau.?o  of  ih<'  'be  '  ,i?e  of  i.-ibl,  i.'it-uiK  -,  .lil'-iwi  'j 

plus  up  at,  $44,094  494  as  ompar'iil  !  and  produeer  .alike  FAirthermorc,  R 'point  111  port-war  bisiovy  wiib  ibe  fa'hue  of  ('aua,l.i  lo  puichaso  an  their  ;u  inn;-- si  on  subject  10  n  i;i\  of 

with  $30,990,016.  jis  nreefsary  at  all  times,  while  export  of  t7,loo,ooo  plmiuks  again  i  ;  amount  equal  u>  o"':-  -ir  what  the  $l  per  luiiirired  kilo?,  I'lV;  imxe) 

.Strong  Cnsh  Position  deeded  [avoiding  undue  expansion,  lo  main- ;  uup  .laiiuary.  I  I  ala  ml  Republic  lujx.-,  from  ihe  Do-  tluin  'he  figure,  on  i  anaduiu  lubci--. 

In  fubmitting  tbe  re.port,  on  be-,  tain  reserve  produetix’o  capacity  and  ]  j^vjd  and  zinc  did  n,)!  share  in  .  minion  The  new  high  barrier,  Taiusdiiin  tabic  point, 1  '■’vp'jii.x 
half  of  direrfor.?  the  pre-sidcnt.  1  adequate  stocks  of  metal.  in  ft"'- 1  (jje  expansion,  according  to  st.aiistic.s  |  against  C.anadian  e.Mioris  will  see  i  xvere  fexv  a?  .?  rc'.iil!.  but  for  t'uc 

Robert  C.  Stanley,  saxp,  fu  part;  therance  of  thi.?  policy  your  plant.?  ;p(  pand.  The  sliipineiit  of  gold  i  the  duly  on  nearly  all  product.?  from  rcinainder  of  the  x-cai  will  be  .Mil! 

"Car-h  on  hand  ot  $30,f,*3,31)  indi- jfn  Canada  and  Gnca*  Britain  are  [from  L;anadiaii  miiios  .showed  a  .sain  '  this  country  prac.nrallv  doiibleii.j  less  w  iili  the  duiv  up  to  $10  per  hun- 

c.'.'tea  a  strong  fin.ancial  prsitinn  I  being  enlarged  with  due  regard  *o|r,{  35  pc.  ox-er  the  same  amount  t.if  j  and  in  tlie  Marirmic  Pruviuces  xxill  [  died  kilos. 

which  IS  noxv  more  ihai  ever  iiticcs-  balanced  operations  from  mine  ♦o{iast  year  and  silx'er  shipments  xve.re  j  si rike  pariiciilarlv  hard  at  Nova:  Priucip  il  "anadian  irnpnri:-  irorn 

sary  to  assure  at  all  time?  adequate  |  market.  [up  3;,  p.e.  After  seasonal  ad.iiist- ;  Scotia  fisii  dcahi.?.  No  xvoril  lu-i.? ,  (  iilu!,  xxiiieli  dropped  sha,r[)ly  dniiii;: 

pi,).1uctlon  facilities  and  coiitmii- j  "Sales  and  development  activities,  j ,ppp(  ttic  precious  metals  f  lio'ved  a  j  been  received  regarding  the  nntiosi-  tho  pa?t  yc'rr,  arc  .siiu.ir  and  Tolia'  '  ', 

atiou  of  aggressive  mark"  dove, op-  now  xvorld  xxide  in  scope,  have  been 'gam  oxer  the  preceding  luonth.  ;  lion  of  a  raritf  on  sc'd  pmatoesiand  tlieir  bv-)iroduct?.  T'lie  di-op 

nif  tit  to  incGl  Ihe  e.xigenci  r?  of  ex- L'uigmenled  as  nexv  uses  (or  your  j  'pijy  demand  for  asbeslos  is  gain-  xvluch  iuive  been  cnlerx-'il  duty-free,  v.  as  eaii.sed  liy  tbe  iireferential  Irado 
pa. idlng  business.  metals  have  been  found.  The  po- j  jpg  ground,  and  exports  f'lr  the  last  Inercaso  in  tho  tariff.?  xx  as  ordered  urrangx  iuciit  w  ith  the  Jiritish  \\  e.?t 

'■('apilal  expenditure  t'l'-  1935  tn-jtou(iai  field  of  apiilieat  ion  for  nickel  !  t|,rco  months  have  been  jiurtieulur-  on  instructions  from  ihe  President,  |  Indie?, 
failed  $3,206,642  in  the  ronipiny's  1  is  extensive  and  in  large  nieasurojiy  heavy.  "bo  (lirougli  tlie  repnblie's  "l.awj  "ii  would  be  disaslmii?  to  n,?  if 

Bones  and  (ilaiUs  in  "aruid?,  G'ea'.  still  unexploreil.  •'*'  it”,  is  mil horized  lo  idaee  (lie  maxi- |  any  tariffs  were  applied  to  seed  i)',- 


llu".  lie  has  I'eeii  .idxued  by  his  gov 
einm,;iu  ih.ii  iiiaxiimini  lariff.' 
again  r  all  11)131, ir':  from  Canaila  will 


r.  p  1' XXX  V  AX 


11  ,  ,a.MM,)v 

I  'irt-r  t 
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Intecprovincial  Brick 

Net  Loss  Is  Reduced 


•'I'he  trend  of  consiuniitiou  has 


xvho  (lirougli  Ilie  repnblie's  "Igiwj  "ii  would  be  disaslnui?  to  n,?  if  yicdtraie  improx emeni 
IP’,  is  luiihorizeil  lo  idaee  (lie  maxi- •  any  tariffs  were  applied  to  seed  i)',-  m-g  rx'.-nlls  i.?  reiiorled  li\ 


oiintry  j  tatoes  ”  is  'lie  eornment  of  .A.  D.  .Me 
11  pur- I  Cain.  I 'loi  eneeville,  X,3{.,  wliu  luo 


in-g  r,'.-nlls  a.-,  reiiorled  n\  liuorpr"- 
xuirial  P.ricl.  "I'lnpany  I.miltc.i  bu 
I'i:;.5.  Tlie  11, ■'  l,e..,.  afier  <,\penso.? 


Srick  lal  at  •4l2.ii',:t,  as  viamparcd  xxith 

I  J?  J  J  .16.t;'i  a  year  a.go. 

S  Is  i\edUCeCl|  in  in.-  report  to  shareholders. 

'  Prc.-idenr  G,  (ireen.shiclil.s  siaTc.- 
meni  ;n  (ip:'rai- ^  ,1,;,,  (,mi,„,i;  f,,,.  ^i,,,  cnncni 

led  li\  I iiiei  pro-  ,  ^ rallicr  more  pri'iiiising,  an, I 
ui.v  I.miltc.i  li'i-  if  ii,,.  pre.-'.  iu  rale  of  imiirox  eiueni 


r.ritain  and  llie  I'niied  State?.  Tliis  I  "'I'he  trend  of  consiunptiou  has;  Tho  milling  industry  sliow'od  nojiniim  liiiff  a'aains,  any  country  j  tatoes  ”  is  the  eornment  of  .A.  D.  .Me-  xunial  itricl.  |■,'ln|liuly  I.miltc.i  tiU'  jf  i|i,'  prc-,iu 

romiiare.s  witli  $2,395,257  sp  iii  .11!  been  upward  for  nearly  font  years  '  gain  In  tictivii.v  in  the  last  monttw  wliieli  fails  to  rceiju-ocaie  in  pur-M'ain.  I 'loieneeville,  X,3{.,  wiio  liasM'i:;.5.  Tlie  net  lie..?,  after  (.xpenso.?  maiiiiuiiud 

1934,  Progres.s  in  tlie  .sinlioig  "ifiaiul  more  nivkel  i.s  lioing  u.sed  cur-  for  wliicli  siaiislics  are  axailable.  cliasing  at  least  half  as  miieli  as .  taken  an  aetivi'  place  on  Ihe  (’nl)an  and  mortgage  loan  iiuerest  i,?  .-Iiow  n  regaided  wltli 

shaft  at  llie  "reiglu.nn  niiim  |  lent ly  iliaii  ever  betore.  It  is  not  i\  moderate  luoduction  of  sugar  xvas  I  'uba  Imys  from  it.  In  the  luesent  j  market.  He  ex|)rcssed  Ihe  helief  at  ■■1.216  as  conipareii  vx  iiii  a  los.s  of  opiimi.sni. 


the  nexv  shaft  at  the  "reiglu.nn  niiim  |  lent ly  than  ever  before.  It  is  not  jA  moderate  luoduction  of  sugar  xvas  I  'uba  Imys  from  it.  In  the  luesent  j  market.  He  ex|)rcssed  Ihe  helief  at  ■■1.216  as  conipareii  xx  iili  a  los.s 

and  Increase  in  Hie  tirorinclivo  cafia- j  iiniea.sontible  to  assume  that,  w  ith  |  indicated  by  llie  siatislies  ol  the  I  instance,  the  duly  "has  Iteeti  raised !  fiiat  siieli  action  would  hardly  tie  in  I9:.ll  ,.>f  .$i:t.6!)3.  .After  tu  iiiging 

city  of  the  nickel  refinery  at  ('Iy-!n  eontinualion  of  your  eonipan, v’.?  i  second  period  of  tlie  year.  '.'atiloj  for  tlie  remainder  of  ilic  iireseni  taken  in  that  tho  need  for  seed  tjota- 1  forward  previous  deficit  at  $111. !61 

dach*^  , Wales,  were  the  principal  j  esitiblished  methods,  Ihi.s  upward  slaughterii/gs  xvere  !)  i),e.  greater  year  in  that  ('.mada  limight  less  toes  in  Cuba  is  grc.ii.  ,Seuor  Aiiido,  a  mu  deficit  of  ;$ns.707  wa?  x  arried 

Item!  in  (his  jnograin.  _ ilrriid  will  continue  aa  world 


'llic  net  loi.s.  aflcr  <,\pcnso.?  maiiilaiiud  ih,'  fuliire  may  be 
ftgage  loan  iiucrcsi  i.s  .-luiw  n  regarded  wlHi  n  reasonable  deg.-i'c 
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wspapois.  On  this  point  Mr.  I  t.T7  ’  "X  X 


R,  EMMET  COX  - 
DAVID  BURNSIDE 

.  .  .  .  .  Preiident 

J.  W.  TYSON  -  - 

A.  R.  W  YOUNG 

W.  A.  HIGGINS  - 

Editor-in-Chief 

.tgainst  Canadian  newspapers.  On  this  potnt  M 
Johnston  writes: — 

"The  implied  charge  is  one  that  is  frequently 
made  by  the  irresponsible  and  uninformed;  name¬ 
ly.  that  newspapers  suppre.ss  news  that  might  be 
unpleasant  to  their  advertisers.  But,  as  a  law¬ 
yer.  Atr.  Bennett  should  linow  that  a  newspaper 
is  governed  as  much  by  the  law  of  libel  as  by 
any  other  consideration.  The  charges  in  ques¬ 
tion.  had  they  been  published  elsewhere  than  in 
Hansard,  would  almost  certainly  be  construed  as 
libellous  if  false,  and  possibly  as  libellous  if  true. 
Made  in  the  House  of  Commons,  they  were  privi¬ 
leged.  and  any  newspaper  was  free  to  print  them. 
Most  newspapers  did." 


SI  B.SC'HIPTIOV  rnirr  in  CanaHv.  51. 00  a  'ear.  5I.7S  for 


It  is  one  of  the  regrettable  features  of  public  life,  nature. 


moTTth-  In  urrai  Britain  $i.oo  a  vfar  Canadian  funds,  particularlv  whei'c  politics  enter  in.  that  Sincere  men 

In  the  Ini.rd  State.  $3_.'i0_  a  vear:  $2.00  for  aitt  months. 


‘Economic  Mechanism  of  Scripture’ 

ASKCO.ND  ioIuiuc  of  the  "licoti-i  T’/fi.'t  review  of  '‘The  Eeonomte  < \wn\  question  .os  in  \vhich  poliiical 
omic  .Mechanisi'i  of  tJcriptiire’.  of  Scripture”  wan  writ-  nutcliinc  shall  coniiol  siieh  itenis  ot 

by  Mr.  J.  Taylor  Pedili^.  has  i-cyeiit  ten  for  The  Fiuinirial  Times  nt/d  |  rex eiiiic  a.«  lifcnscs  of  xarioiia  kinds.  ^ 
I.'  beeii'issued.  It  amiilifies  the  the  published  because  of  the  teuic  t»-  the  fees  for  ihe  sraniiiiK  of  char-, 
ory  sei  forth  in  the  first  xohuiieanil  '  tercst  at  the  present  time  in  ecu-  ter.“.  and  in  fael  till  Ihosc  inatler.ij 
according  to  the  iiuilior.  "no  longci  j  and  nil  economb  develop-  xvliicli  i  tin  he  made  into  in.sirunicnts  : 

need  xvo  be  afflicted  with  poyc’  t.'  '  ntents.  The  treatment  of  the  sub-  b'  xvliicli  xoles  can  be  control letl.  i 
and  dcstiluiioii.  I  licrc  i.s  noxx  no  ject  bp  Mr.  Peddle  is.  in  main/  re-  \S  hcilicr  ilic  proposed  cxpcndiiuros 
economic,  social,  or  poliiical  diffi-  spects.  both  novel  and  ref  reshin  (i.  i  couUi  be  so  controlled  that  politics 
cully  that  is  incapiihlc  of  solu  inti,  fwt  at  the  same  time  it  indicates  could  be  kepi,  out  is  something  .\Ir.  I 
xvhciher  of  a  national  or  iuiciiii.  r.rtensivc  rcsearrh.  deep  f/ioi(f;fff  •  I'eddic  docs  noi  allempt  to  pro- I 
iional  nature."  .Vr</.sp  of  fundamentals.  One  pliesx. 

.\s  in  Ihe  first  xolumc  he  preseui.-  "cerf  not  aprec  with  his  conclusions  .t?  to  ihc  ob.jeciion  lhat  his  plan' 
his  case  xciy  clearly,  his  auihorit.x,  fo  find  interest  in  his  treatment  of  mean.x  inflaiion.  he  holds  lhat  far 
the  Scriptures,  of  xxliich  ho  is  exi  fmbjcct.— Editor.  from  iinvoti trolled  inflation,  stidi  as 

dentiv  a  close  .sfndciii.  and  front  nm'  own  Gerry  McGeer  txroposos. 


Investment 

DEBENTURES 


.\s  in  Ihe  first  xolumc  he  preseui..- 
his  case  xcry  clearl.x'.  liis  auihorit.x , 


lCr*(-."n''sub«r.pi"o”  $it)0  a  yaai .  $3.00  for  six  month!  endeavoring  to  serve  the  public  interest  arc  so  fre-  ,hc  Scriptures,  of  xxliich  ho  is  exi  subject.— Editor.  from  iinvoti trolled  inflation,  stidi  as 

\n\!  Rtisim;  R.vm  Card,  on  application  at  all  our  offices  or  qucntly  Subjected  to  Unwarranted  criticism  and  abuse,  dently  a  close  .studem.  and  from  -  ‘’i*’’  "wn  Gerry  McGeer  tu-opo.sos. 

Irom  aiiv  ir.spon.ibi-  ■Xdvrrin.ing  Agmev  undoubtedlv  prevents  many  which  he  quotes  largel.x.  He  claims  raerco  a  few  years  ago,  are  familiar  the  regulaiion.s  be  suggcsls  xxould 

I  API. I  .ynnRf  Imlimrs  .  'V  I  Codr.  c-anahlo  mor,  fron,  taktner  non!  in  n'liUlio  affaire  «v«.n  allOUt  OnC-lialf  Of  I  llC  BlblC  IS  lUlliaUX.  and  HI'C  XxOlUl.  of  X  t  i  .SC-  i  h^ep  tllC  laflO  Of  ClCdlt  lO  ClirrOncX 

liF.AD  OFf  111  .  Mc.nirrai  I  Ancasirr  PJfti.  Ml  iPrpar  •  p  •  S  P  P  piifc  economics,  and  he  shoxx  a  from  rious  consideration,  as  they  luoxidcto  about  half  it  is  at  present,  xvnicli 

mrn',,  n  I  R  h  n  Manasrr:  " they  rcaltzc  that  they  ovxe  a  responsibility  to  many  quotations  that  it  embod-  for  a  distinct  division  between  the  ;  he  estimates  to  be  4'2  to  1.  as 

lORONfo  o ’7'^  Rrnrr.-rn'tauvr.  Phonra'.  the  Community.  On  the  other  hand,  there  are  many  ics  a  rompleto  economic  systeui,  'credit  for  mercantile  purposes  and  i  against  the  present  0  to  1,  and  16'i 


(  h«rlr.  R  McC.iTlhv.  Onl.irio  Rrprr.-rntativr 
1  Igin  -  24b6 

I  ONDOh.  I  XG  e'  Bishopsatr,  f.  C.  Davit 

Repr^  !»f  n  live*. 


ame.  Phone*,  the  Community.  On  the  other  hand,  there  are  many  les  a  rompleto  economic  system.  ■  eredir  for  mercantile  pnrpo.^c3  and  i  asainsf  the  present  0  to  1,  and 

politicians  who  take  advantage  of  their  parliament-  Contrary  to  the  expressed  opin-  that  for  financial  operations.  In  this  i  <o  '  at  the  height  of  the  late  lamcut- 

Davi.a  &  ‘^o  -'arv  privilege  to  make  reckless  statements  within  par-  connection  he  points  out  that  xyiihin  i  od  boom. 

I  ‘  .  w  ..  T.  .  .  .  i-  a  apostle  of  Soeia!  (■iciiit.,  claim  bibli-  the  last  fifty  years  not  one  bank  ha.s  ' 

^  uamentarv  halls.  It  is  not  unusual  to  find  mem-  siiDDort  for  ihcir  theories,  he  comp  to  crief  throiisrh  its  mercantile'  suggestion  in  connection  xvi.'h 


Issued  in  sums 
of  Si 00  and 
upwards  for 
terms  of  from 
5  to  10  years. 
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- - —  j  uamentary  naii.^.  u  k  noi  unusnaj  lo  ima  meni-  support  for  Ihoir  Iheories.  he  come  to  prief  tbroii.zh  Its  niorcuntile  '  His  siiRgesfion  in  conneetion  wiih 

Orvntcd  to  the  interests  of  the  mvcstvip  public  in  the  ■  bers  of  legislative  bodies  challenged  to  "repeat  out-  heliexes  that  capiialisiii  is  the  most  operations.  In  the  United  States,  it  !  the  sale  of  the  buildings  to  be  erret- 


brlief  that  the  coiitidcncr  of  rvpital  is  essential  to  the  side”  statements  made  on  the  floor  of  the  House.  - .  . .  —  . . -  . 

.^fnbditu  of  finance,  the  prosperity  of  industi'y  and  the  suggest  that  newspaper  editors  as  a  bankers  as  iio.ssessing  qw’ic  a.s  collapse  of  that  banking  sy.stf  in.  :lic  ''loks  prcily  on  paper.  Mo  would 

drvrlnnment  ot  onr  resources.  ,  .  w  u  ■  i  .  p  j  /•  n  high  a  standard  of  ethics  as  i b.'.s*  i  losses  on  irade  paper  held  b.x  ilic  .ibolisli  lent  cli.iige.'.  Houses,  lu 

development  of  ^  ^  _ ,  class  have  just  as  high  ideals  of  service  and  follow  ,  the  |  banks  did  not  exceed  one-lialf  of ;  claims,  could  be  built  and  sold  on  .i 

MONTREAL.  KRIOAV.  MARCH  20.  1936.  ;  members  of 


satisfactory  system,  and  he  credits  has  been  fIiowu  that,  even  in  the  Housing  (  omtniHsion 

Thf»  hfinWot-Q  nmi.>  :is  crtllnncri  nf  ihar  hankini!  ihe  ■  looks  pieily  on  I»apCr.  Ho  IVOllld 


Can  Ottawa  Control  Aberhart? 


quite  as  strict  a  code  of  ethics  as  members  of  our  |  community,  altliougli  lo  damn  tlic  one  per  cent.  All  Hie  troulile  arose  '  freehold  basis,  at  about  half  llio 

.legislative  bodies.  .\.nd  members  of  parliament  might  bankers  seems  to  he  one  of  tlui  first  from  the  exccs.sivc  financial  ad- ;  I’rosent  reni  chargp.s.  I  he  annual 

U-ell  be  governed  bv  that  law  which  demands  that  i  requisites  of  au\  popular  critic  of  vances.  His  cure  for  this  is  lo  vc- ,  I'e.'n'on's  ''""'il  toxxaids  ihc 

on  oViol!  -. T  vn o v  onri  pi’cscnt-cla>  '.und  tiotis.  Kvidonrl;-  lic  strlct.  to  ii  modoruio  ratio  of  the  PUtcLuise  or  ino  iiunic  to  m  omco 

^  P  P  *  8  '  believes  that,  cxcii  iiiulcr  ilie  im- j  cash  loservcs,  tlic  total  adx ances  ; ‘^od  commercial  lucmiscs,  I  lic;. 

further,  justify  the  publication  of  such  charges  'O  nroxeil  I’onrtitioa  ^  as  he  thinks  ihcx"  other  tlmn  for  nroriiiciix  c  niirriiiscs.  1 3' ”uld  go  as  annual  conirihiii  A)ii.'. 


•- HJLE  Albef.a,  despite  the  election  of  a  Social  further,  justify  the  publication  of  such  charges  in  .  p,Qccii  conditions  as  be  iliiriks  ilicy  j  other  than  for  productive  purposes.  i  ko  as 


3S0  Bay  Street,  Toronto 


\V  I've  Ft  oovcinmeni  continues  to  look  to  Ot-  'he  public  interest,  even  when  the  truth  of  them  may  .  should  be.  I  here  xxlll  always  he  vr.iuc  xxliilo  lu-oviding  that  Irade  paper  the  purchase  ol  homes  ...  — — 

7  '  .  fimnca  a  new  be  admitted  "'’0  "‘1'  make  better  usc  of  their  of  a  speeified  grade  sliail  always;*''"  f’’f'*'  "f  ''Ptit  or  any  other  rlni  rgc, 

taxva  to  supply  the  sincxxs  ot  public  tmance.  a  nex  opportunities  than  others.  His  claim  be  icdLcountcd  bv  the  central  bank  I  niainlcnance.  ami  seeking  a  new  approar 

cionomic  religion  is  developing,  based  on  the  theories  -  ,f,3,  urulcrlxing  cause  of  at  a  low  anti  steady  rate  of  interest."''®  home.s  could  be  bought  ami  .sold  Die  pronlcms  involved 

of  rremier  Abeiliat:,  x’.liicii  would  penalize  businc.ss  Til*  *1.  T  i  i.*  D  L.I  Ptqt't'ht  cionoinii-  d  fficulties  is  In  other  words,  credit  for  pioduc-  present,  shtiuld  tlii.s  be  found  jeets  for  tnc  devciopn 

rnnrems  of  all  fi'lici  si'ciu''n.s  of  Canaria  desiring  to  I  aCKling  the  transportation  rrODlem  our  monetary  s.xstcni.  and.  quite  tin-  the  purposes  must  have  first  claim.  '  tliTougli  ebango  of  xoca-  greal  Itikes-St.  T.axvrt 

‘  ,u  ra  PFAKIVG  at  Th-co  Pivc's  Hon  C  D  Howe  '"'®  reformers,  does  not  Advances  for  otlici  purposes  nujstM'®"  ®''  ftlicr  icason,  I  licsc  but  tints  far  xve  have 

do  bustnc.ss  in  the  pioxincc.  Q  PEAK  NG  ,at  1  h.  cc  Ri  c.  s,  Hon.  U,  D.  Hoxxe.  vhenever  this  demand  '  h®  '^P''®'"'  ••3®''  '  "^®'<  Hic  dciail.s 

Word  comes  ftom  Ottawa  lhat  the  Dominion  Gox-  Mini.-ter  of  Marine.  Railways  and  CaJials.  made  prog,.-^  the  taxation  of  the  rich  and  increases,  and  xvhen  necessary  all  f'""!.'  "''’f'  >cars  xxiili  the  rc.sult  that  tlicretn.  When  they 

ernment  h.as  decided  to  leacw  for  one  ycai  a  loan  to  a  pronouncement  of  policy  which  should  have  tlic  well-to-do,  but  rather  the  equal’zing  those  institutions  accepting"  demand  ''*®  "rP""v  would  go  out  xxlih  the  they  xvill  be  examined. 
VIherta  for  v.*?  ,yoS  000  although  Einancc  Minis-  endorsation  of  Canadians  from  coa.st  to  coast.  It  of  opportuujtx-  for  all  by  the  adop-  deposits  to  he  required  to  reduce  .  '’*''"®®  Should  a  family  xx  isli  H* 

;,r  h,..  ,  final  dec,., on  .egard  ,vn..  u..,  .he  .ceponafion  .crv.cc,  of  Can.d,  ,hon,d , K“c'"’hr,;s,'n1  n”!”’'  ^  SCRAP  R 

to  the  Alberta  bond  maturity  of  $d>.200.U00.  due  be  capable  of  standing  alone,  instead  of  constituting  |  p,„  g  interfere  with  the  right  of  any  one  '’®®'’  "''"'®-  "'c  incoming  tenants  .-is-  OL>1\./a1  D 

April  1st  And  word  comes  from  Edmonton  that  a  burden  on  the  ia.x-payer.  He  enlarged  on  this  of  rclatixe  instead  of  intrinsic  xal-  to  speculate  xx’ith  hi.«  nxvn  money  if responsibility  for  the  - - - 

the  City  Council  is  considering  a  special  tax  on  tcei-  statement  by  saymg  that  before  Uic  end  of  his  term  ues.  I  hc  gold,  or  index'd  any  metal-  he  so  desired.  It  would  onlx  limit  j  obligations.  Hiat  is.  biix  mg  and  ctl-  F’recious  All 

chants  or  travellers  handling  merchandise  ■man'afac-  he  hoped  to  find  a  solution  for  the  problem,  and  he  fungle  standard,  be  holds  must  the  amount  lip  could  borroxy  for  the  I ®''  at  present  but 

,  ,1  *  J  *1^  .f  ■  ^  ,1  .  ,  *■  make  for  an  inelastic  currcncx*  and  Diiroosc  and  this  seems  an  r,njirpiv  "it'i  ail  the  prcsiuit  exils  remo'.cd.  \x  ben  gold  is  alloyct 

tiired-  in  Eastern  Canada  or  other  coun'.rieiv  than  mentioned  the  fusion  of  all  transportation  services  \  i  ui  i  cue.* .  auu  tmipo.t^ano  ini.s  .seems  an  cn,.rci\  i,.,.,,,,,.,-  ihit  whim  .i  Im  t,.  h..  nspf.ii  i-  „ 

nireo  lu  r,a.  iciii  vaiicixia  \  ^  .  ®”r'  "  bich  pcrmiis  iliosc  XX  lio  have  I'paeonable  proposal,  as  the  banss  ''®  boxxcxci.  that  xxiiiic  ii  Oc  lo  tx-  iiscriil,  i,  is 

I'anada  xvhixh  could  be  produced  in  ..Vlberta.  under  one  minister  as  a  step  in  that  direction.  power  and  the  desire,  lo  resirifl  are  organized  primarilx-  to  prox  id»'  ''®'  naiionuli/.c  Hie  emiiio.x  a  liascr  metal. 

This  idea  of  enclosing  the  City  of  Edmonton  wiibin  Whatever  the  ultimate  solution  of  the  transportation  and  by  so  doing  vreai'e  artificial  the  funds  xvith  xxhicli  to  finan-  e  the  s®'''R'Cs  "hicli  .serxe  Ihc  home,  siuh  tlic.  oilier  liand,  is  iisi 


be  admitted.  w'*'®  "i"  make  better  usc  of  tbeir  of  a  specified  grade  sliail  always;*''"  f^’’®®  '■®’''  or  any  other  clia  rgc, 

opportunities  than  nfhcrs.  His  claini  be  rcdLcountcd  b.v  the  central  hank  I  rates  and  maintenance,  and  .seeking  a  iicxv  approach  to  some  of 

i.s  that  the  real  uiulcrlxing  cause  of  at  a  low  and  steady  rate  of  interest."'*®  '•o'"®-'’  could  be  bought  ami  .sold  liie  proiilcuis  involved  in  the  itro- 
T  I  1*  iL  T  1  1.*  D  L.I  ®'"'  cionoiiiii-  (.’  fficiilties  is  In  other  words,  credit  for  produc-  Present,  should  this  he  found  Jeets  for  tnc  development  of  the 

1  SCKIingl  the  1  r&nsportfttion  rrODlein  our  monetary  s.xstctii.  and.  quite  nn-  tlx'e  purposes  must  have  first  claim.  ' ’'®®®®®'‘'®'  through  change  of  xoe:i-  greal  Itikes-St.  T.axvrcnce  .s,x.sieiii. 

SPFAKIvr  si  Th*-er>  Pivc's  rinn  <’  D  Hoxvp  '"'®  "lany  reformers,  docs  not  .Advances  for  other  purposes  niijstl"®"  ®''  ctl'cr  icason,  I  liese  but  tints  far  xve  have  noi  bc^n  ari- 

..  wo  ,11  .c  Iwixc..,  MOU.  c,  no  c.  reduced  whenever  this  demand  '  P**-"**®""^  ''®  '‘P'-cad  ,.xer  xisc.l  of  the  doiail.s  with  rc.snect 

Minister  of  Marine.  Railways  and  Canals,  made  crease  the  taxation  of  the  rich  and  increases,  and  when  uecessarv  all  f'wl.'tni'c  >  cars  with  the  rc.sult  that  thereto.  When  they  .-re  received 
a  pronouncement  of  policy  which  should  have  Hie  well-to-do,  hut  rather  the  equabzing  those  institutions  accepting  demand  ''*®  would  go  out  xxlih  the  they  xvill  be  examined, 

endorsation  of  Canadians  from  coa.st  to  coast.  It  of  opportuujtx-  for  all  by  the  adop-  deposits  to  he  required  to  redqee  .  ■'"''"®®  ,  ^liould  a  family  xx  isli  to 

was  Lhat  the  transportation  services  of  Canada  should  I  "o"  o'  f  nionetary  system  wihich  their  loans  against  securities  iiponif®"  ''om®  "  would  be  cn'il led  T»/^'\zAir 

be  capable  of  standing  alone,  instead  of  constituting  1 1'.-  '/l" "/“/I  '  .0.*;  m  dc  mnan  s '-.s-  bCRAP  BOOK 


I  niai  is.  niixiii;;  ann  p  ... 

.  bants  or  travellers  handling  merchandise  ■mani.fac-  he  hoped  to  find  a  solution  for  the  problem,  and  he  "®  fungle  standard,  be  holds  must  the  amount  lip  could  borroxy  for  the  i at  present  but 

.  ..  *  J  *1^  .r  •  .i*  11  !  4  •*  liiiiki*  for  Hii  inoliistio  currenev  and  Diirnosp  and  this  spoms  'in  rxni’roK  'viih  all  fl)c  prcsoiii  o\ils  I'cuio'.ciJ.  N\  ij^n  gold  is  alloypd.  as  ii,  tiui>i 

tured-.n  Eastern  Canada  or  other  counlne:^  than  mentioned  the  fusion  of  all  transportation  services  permhs  Hiosm  xx  iio 'have  r^nabl^  pi  opa.=ar  a^^  "®  -ays,  howexcr,  iha,  xvliiic  1,  he  to  b-  useful,  it  is  necessary  i„ 

I'anada  xvhkh  could  be  produced  in  ..Alberta.  under  one  minister  as  a  step  in  that  direction.  poxxci  and  ibo  desire,  10  resirifl  are  organized  primarilx-  to  prox  ido  '"a'  ''®'  Planned  to  naiionali/.c  Hie  emiiioy  a  baser  uictal.  I’lalinum,  on 

This  idea  of  enclosing  the  Cil.v  of  Edmonton  wiibin  Whatever  the  ultimate  solution  of  the  transportation  and  by  so  doing  vreaie  artificial  the  funds  xvith  xxhich  to  finan.-e  the  -®'''‘ccs  which  serve  Ihc  home,  such  tho  oihcr  hand,  i.s  usuull.x  alloxcl 

n  sort  of  exonomic  Chinese  wall  is  traceable  to  Social  problem,  we  would  suggest  that  Mr.  Howe  might  scarcity  or  abundance  for  ihcir  own  production  and  distribution  of  com-  as  gas.  clcciriciiy.  iranspon.  wages  xvith  iridium  xvbicli  i.s  even  inoix' 

.  ,  .  J  ,  .  .  .  /.  .1.  nrofii  mortifies  anxi  Hr'  nionciarx  .svsiem  xx  c  ma*.  precious.  Iridium.  according  i.. 

Credit,  p.syehology  and  has  been,  in  fact,  inspired  In  well  give  immediate  attention  lo  a  reduction  of  the  :  ^  M  Pcdrt.P  s  solo., on  or  n-on.  n®.  go  farther  than  that.  mc,allurgist.s.  might  aImo.s.  seem 


'  t". . 6. - -  -  -  J  ^  ,  .  4-  XT  .S  »  \lp  Ppfidie's  solution  of  the  nron-  ®®'  lartiier  man  mat.  oiciaiiurgisus.  inigtit  aimo.st  seem  '*■ 

Orvis  .A.  Kennedy,  president  of  the  Central  Council  of  railwa.v  deficit.  .And  as  there  appear  to  be  almost  -[  et  oaom.c  .i.*isue  a.'  he  see®  11  Icni  of  financing  the  borne  bui'din"  '®'?‘'"tls  'h®  purchase  and  sale  have  been  planned  by  nature  as  Hi;- 

the  Social  Credit  League.  It  has  been  suggested  insurmountable  political  difficulties  in  the  vx-ay  of  in-  i.s  not.  xx  bciher  the  true  policy  i.®  program  proposed  in  Britain  to  clear  ! '''®  ®wn®''^  under  uis  peri’cct,  alloy  for  platinum.  In  Hi.* 

that  the  only  way  in  which  the  Social  Credit  dividend  creasing  rates,  consideration  might  well  be  given  to  protection  or  free  trade,  but  boxv  the  .®lums.  will  be  of  interc?*  ;n  1 1'*****  would  only  be  able  to  sell  to  tir.sr  place  the  iwo  are.  sister  uictal- 

plan  could  he  put  into  effect  in  Hie  province  would  the  cost  of  operation,  and  particularlv  to  the  operat-  '®  bring  about  a  wider  or  more  view  of  recommendations  of  ■hic'''’®  '  "'"''V  Council  autliori-  «**''  '!^®  o"®"  found  logetlifi-  ore. 

Plan  COUK,  nc  pui  mxir  '  equr.ahlc  distribution  of  vxcalth..  to  t.ieuteuant-Gov ernor  of  Ontario  f)-  i"®”-  *"  ''’®  '®®"'  "'prage  price  to  be  .And  in  Hie  serond  place  indium  ha® 

hp  by  erecting  barneis  and  placing  import  taxe.  o  mg  wage  factor.  there,  shall  he  no  pov-  Ilnicc,  fora  similar  program  in  i  an-  ®*'''*''3"-'=l’®fl.  "nd  speculation  in  the  sanu'  pleasing  wh'te  color  ,is 

all  goods  brought  into  the  province.  .And.  as  Social  It  i.s  generally  recognized  that  the  wage  scales  of  eriy  or  destitution  in  the  vvorhi.  Injada.  "  "ould  be  abolished.  Igmd  ox*  n  platinum  and  will  liardcn  iis  hettc 

Credit  dividends  would  have  no  value  outside  the  the  verv  strong  railw-ay  unions  are  substantially  other  words,  "tlie  true  issue  is  whe-  Ho  sax  .®  ihat  a  sum  of  at  ioa.si  ®' -  w  ould  not  be  obliged  10  sell  Known  sister  xxuliout  affecting  Hi 

provincial  bonndaries.  the  residents  of  Alberta  would  above  the  average  paid  to  all  w-orkers.  and  that  thev  '*’®''  "®  "'‘s  'o  be  goxerned  b>-  ai  £  I.OOO.obo.Ol'O  would  be  required.  I''®"'  t'  were  required  appe.iianee  Icxxelcr.®  usn.-.lly  q.., 

^  _.ui..u  u  .  ,  .  .  ,  "  nionex  eeonomx,  xvliicli  i.s  Hie  root  but  that  ibis  «iini  x-nnirt  ti,»  ha  for  bou.sing  purposes,  but  iheyxxould  plaiintiin  .illoxcd  x\i:li  in  ucr  i-en*. 

pay  a  new  levy  in  ihe  form  of  higher  prices  which  have  not  been  adjusted  in  keeping  xvith  other  factors,  ali  sorts  of  'exil.  or  bv  a  x^alt  l  mined  through  "®  "'"p  '®  ®b"'in  bank  credit  on  or  even  more  .,r  n  idmni  m,  ihc. 

would  materially  increase  the  cost  of  living  Then,  or  in  keeping  with  the  curtailed  incomes  of  other  .sec-  economy  xxhkh  conforms  to  ihe  the  public,  owins  to  the  limiiaiion  ''’®  ®"*''ble  them  10  hold  it  finc.-t  piodii<-i.®.  ■  \\  hiic  Mcial  ,\pxv:- 

too.  there  would  be  the  expen.®e  of  providing  the  tions  of  the  communitv- -  including  farmers  and  agri-  Mosaic  laxx."  He  points  our  tha'  of  cxi.sting  currenx-.x-  and  crcd'i  'a-  >hc  community.  LcHcr. 

maebinerv  to  collect  all  these  new  ta.xes,  enforce  the  cultural  workers.  It  will  be  remembered  that  while  "'*'®  w®alth  and  sci-xix*cs  produced  eilities.  and  an  ationitd  to  timl  tlii.s  ' proviso  i.s  entirely  In  line 


against  the  community. 

This  last  iiroviso  i.s  entirely  In  line 


proposed  trade  regulations  and  take  care  of  the  divi-  the  United  State®  government  was  in  the  railwav  naiion  in  an.x  gixen  xcar  is  j  money  Hirough  Ihe  usual  (  hanucls  ''I'*’,  *  -t 

’  *  ^  "  •  ifs  income  fx3r  that  xcar.  and  that  we  vvould  cause  great  inc-onveniciic  -  w  nieli  forbids  adxaneos  acain®i 


dend  distribution. 


\  cry  Intclli'gent  Dog 

ri  1 1  .--t  lold .  Alit.ss..  is  proud  ni 


business  Secretary-  o:  the  Treasury  McAdoo  sponsor-  g..^  ppinjgn'iv  ^.^nverued  xx  M,  a  Hie  holders  of  ihe  inforior  edas.;  of  n'®*-'®"-®  seeunty.  but  there  i.s  no  .xiargarei  Ilx duV  '.-olli. 


If,  under  political  pressure,  the  Aberhart  Govern-  ed  an  award  xvhich  greaily  mcreased  railw-ay  xvages  means  for  bringing  about,  not  only  !  seciirincs.  ,sin*ce  11  would  dVsiioy  ‘'o'lbi  Hiaf  borroxvers  are  able  10  ob-  He  lia.®  ju.-i  made  his  atuuial  rrii.  p- 

ment  persists  in  a  policy  which,  in  defiance  of  econo-  and  tended  to  bring  all  other  wages  up-  to  that  level.  **  fulle;-  and  more  equitable  dis'ii-  their  present  rrcdii  facilities,  and  so  loan.®  against  other  secuni.x.  the  cjiy  i  lx-!-k'.s  offix-e  to  buy  Ir® 

mic  principles  and  business  practice,  would  isolate  .An  adjustment  of  tailwav  wages  in  Canada,  as  re-  bution  of  this  in-corac.  but  of  la-  reduce  the  liquidty  and  niarkctii-  *'-®  '*’®  obtained  own  lixensc.  .Nobodx  got.®  x\  i  ii 

'  .  J  .  caa.ai  -  a  1.  - u  , J  ,  .  croasiDg  ji.  Rod  to  the  end  ihni  none  bility  r,-'  such  .®p(-ui-itie®  ■  xx  hu-ii  i®  ®  land  for  .speculative  i)ur-  Iiitii:  he  t-arries  in  hi®  niouih  la-i 

the  province,  m  aai  endeavor  to  pay  Social  Credit  presented  by  the  union  scales,  would  not  only  reduce  g,g,  ..  undoubtedlv  ihe  case  "®-®---  ^®'"®  Western  xdi.server.®  ycut-.®  license,  lor  ideniifi 'ation  an  ) 

dividends  at  the  expense  of  the  rest  of  the  country*,  the  railway  deficits  but  would  effect  an  equitable  nc  refers  to  the  .so-called  simii-  *  =f-  •'#  v  bcliexe  that  most  of  the  financial  a  ixvo-dollar  bill  and  xonics  back 

'hen.  surely,  the  Dominion  Government  will  be  justi-  adjustment  a.®  among  workers  and  other  sections  of  age  of  currency.  In  xvbich  be  exi-  He  proposes  a  "l.and.  I'lopcnv  "uiiblcs  of  ilic  West  arl*  due  eii-  >viili  tlie  nexv  license, 

fled  in  w-iihholding  its  financial  blessings.  Premier  |  the  community.  To  bring  this  about  will  not  only  ^leiiHy  means  nor  only  eoins  and  and  .Agricultural  Bank"  xviHi  a  cap:-  "'®'.'  t®  'hi.®.  Eyiraordinary  iiiielligeiuc  but  n-ii 

Ahprharf  already  has  indicated  that  his  government  ’  reouire  decisive  action  bv  Air  Howe  and  other®  in  credii,  and  in  this  c-on-ital  of.  say.  £  lo.iioo.ooo.  to  be  .-un-  .  ''"’*  I’®""'®  --  i-tatemcnt  of  .surpassing  that  of  some  docile  iw,,. 

Aberhart  alread.y  has  ma  caiea  inai  nis  go  require  aecisive  aciion  by  Mr.  Howe  and  others  m  ,,,p  „overDnicnt  wiihoui  in-  '''®  P'®-®®'  ®cunoiuic  .sitiiaUon  Hicrc  Icg.gxM  human  collies  Hun  go  in  ball 

will  not  join  in  the  plan  to  insure  the  financial  wel-  direct  control  of  the  situation,  but  such  a  course  will  em  sy^iem  the  issuance  of  credit  |  terest.  T  lii.®  bank  lo  operated  on  ''®  "p  "'•'^P'"®-  and  while  his  so-  a  dozen  different  direction.®  exen 
fare  of  all  the  provinces  put  forward  by  Mr.  Dun-  have  to  have  the  sympathetic  support  of  parUament,  must  necessarily  be  resiricte.-l  lo  |  strictly  banking  lines,  xvith  the  <*\-  ’"H®"  p'*"*.'  p®'  app®ar  fo  be  entire-  yx-ar  to  pay  their  tuNC®. 

ning  .And  Mr.  Dunning  has  intimated  that  there  |  because  one  of  the  factors  in  maintaining  the  high  j ''''®-‘'®  "''®  ‘'®®  credu  xvorHiy.  cepHon  that  ir  xvould  nor  coiiipeie  ''  praetic-al,  eei  tainly.  as  the  .^eol.®  If  that  .\lus.®ae.huspus  collie  had  o, 

w-ill  be  no  further  advances  unless  the  guarantees  '  level  of  railwav  wages  has  been  and  still  is  the  poli-  ®''  "*®'-  "’®-®  "  1'®  ,  for  privaic  business.  It  would  lu-  -  ""  ®pp  '®  "'ink."— A.  B.  B.  iiay  ineoine  ta.y-.  real  c.®taie  tay.  .siai,- 

„„e„  th,  c.„,rc,  o, ...  ,0..  cunc.  !  «p.,  .fieidpa  by .  ,-robp  or  ,vp„.  ::: c.rrr'i;,..,:;  r^, - 37; - s.; 

.Surely  l*ere  i.®  nothing  unreasonable  in  the  atti-  organized  workers  who  are.  m  effect,  employees  of  .ject  to  lending  their  own  funds,  un- j  incurred  by  the  l.and  Bank  in  any  ^-aWTCncC  Waterway  ia.\.  he  would  .say  j,.,  Margarn 

tiide  of  4fce  Minister  of  Finance  that  the  borrower  |  the  government.  'sf-'  rca.sunably  assured  of  paymoni  'year.  He  r-laims  this  giiaraiiioe  Ho, jic  of  Common!  Drbatr!  Mxde.  "you  do  it.  ii'.®  ino  mu<-li  fm 

,.hnolrt  not  rtietaie  terms  lo  the  lender  and  that  the,  With  a  man  of  the.  ability  and  rtetei-mm.-itinn  nf  .Mr  '’’®  ho!  roxxer.  and  if  Hie  bank  xxould  never  be  required,  hu'  miisi  - — -  me."— \.  Y.  .Mirror. 


a.®  ju.-i  made  his  annual  rrii,  o 


to  x-ari-v  land  for  .speculative  pur-  lutii:  he  c-arries  in  Iiis  mouHi  la.-i 
pose.®.  Some  Western  observer.®  year'.®  license,  lor  idrnHfi.'ation  an  I 
bcliexe  lhat  most  of  the  financial  a  ixvo-dollar  bill  and  xonics  bax-k 


With  Mr.  Reddies  statement  of  .surpassing  that  of  some  docile  ixv,,. 
the  present  economic  .sitiiaUon  Hicrc  leg.gxd  human  collies  lhat  go  Tri  half 
can  be  no  dispute,  ami  while  his  so-  a  dozen  different  direction.®  cxci-.x 


ning  .And  Mr.  Dunning  has  intimated  that  there  |  because  one  of  the  factors  in  maintaining  the  high  j '-''®-‘'®  "''®  f®®  credu  xvorihy.  cepHon  that  ir  xvould  nor  coiiipeie  ''  pr*'eHc-al.  eeitainly.  as  the  .^eol.*; 

w-ill  be  no  further  advances  unless  the  guarantees  '  level  of  railway  wages  has  been  and  still  is  the  poli-  matier  ol  fact,  ibosc  w  ho  ,  for  privaic  hiisiness.  It  xvould  lu-  '  x-*''-''  ®p®  '®  A.  B.  B 

are  under  the  control  of  the  proposed  loan  council,  !  tical  influence  wielded  by  a  large  group  of  xvell-  wouldSxc  iho“"  erv^7jV.!.'^o"oS' l  g^^  -o'  make  gmod ''anr'lo®se!^  o,  , 

.Surely  l*ere  is  nothing  unreasonable  in  the  atti-  organized  workers  who  are.  m  effect,  employees  of  .ject  to  lending  their  own  funds,  un- j  incurred  by  the  l.and  Bank  in  any  Lawrence  Waterway 

tiide  of  4fce  Minister  of  Finance  that  the  borrower  |  the  government.  'sf-'  rca.sunably  assured  of  paymoni  'year.  He  r-laims  this  giiaraiiioe  Houie  of  Common!  Drbatrs 

should  not  dictate  terms  lo  the  lender  and  that  the;  With  a  man  of  the  ability  and  detcrmmation  of  Mr.  hoiroxxei,  and  if  the  bank  xxould  ncxer  be  required,  hu-  niiisi  ———————————— 

Dominion  Parliament  should  retain  control  over  Do- i  Howe  endeavoring  to  bring  all  classes  of  transporta- ■  ^  < ai  i .v ing  then  he  gixen  lo  establi.sh  pnblir-  cnnfi-  Rishi  Hon.  R,  B.  Benncii  tl.eaxlei 

.  ^  ...  ,  .  .  ,  .  balances  made  loan.®  as  frcel.*  as  dence  in  Hia  Land  Bank.  of  Hie  Opposilioii  i  :  Before  iiieorclcr.- 


minion  credit  and  Dominion  fimds. 

The  Economic  Burden  of  Sickness 

Despite  the  great  advances  which  have  been 
made  in  the  control  of  disease,  the  sickness  bill  ' 
i.®  one  of  the  greatest  economic  burdens  the  com-  j 
munity  has  to  x'arr-y-.  It  ha.s  been  e.stimatcd  Lhat  in 
the  I'nited  States — an,i  w*e  rre.'ume  that  conditions  | 
are  comparable  in  this  country— for  an  average  mil- 


Riehi  Mon.  R,  B.  Benncii  ti.eader' 
of  Hie  Opposilioni  :  P.efore  I'lie  orders 


.  ■  •  ..  .  ,  ,  ,  ,  --  —  -  —  -  —  -  .  -.V.1V.V  ...  ...  .J  ...au..  i.uian.  ,,,  ,,,vxy(, I, ,11,.  i,x-i,,i,-iji,-,jrux-is  ooiiictliing  IriR-iiccil 

Uon— by  rail,  highway,  water  and  air— under  single  tbey  y-ritK-ize  tho  banks  for  not  do-  In  reiurn  for  Hie  guarantee  ibe  of  Hie  day  are  pioceedcd  xviili.  Mr.  A  friend  of  our.®  reoonll.x  eame 
control,  there  is  reason  to  hope  that  .®iicce.ss  may  ing,  ihcx  xxould  be  Hie  xerj-  fir.s*  lo  |  Land  Bank  xvould  undertake  to  pro-  Speaker.  I  desire  to  direct  the  atten-  mUi  Hie  iiresidciie.x-  of  i;  large  cor- 
attend  efforts  to  solve  the  problem  before  the  end  of  'heir  arrounis  to  a  niore  con-  lvide  Hie  Housing  Commisston  xxiili  Hon  of  ihe  j-ighi  lion.  Prime  .Min-  poraiioii  in  Hie  anuisemeiit  field.  He 

the  present  parliameniarj*  term  seixatixe!'  managed  institution.  all  the  v-rcdii  facilities  they  may  ic-.isier  i.'lr.  Mackenzie  Kiiigi  io  an  sat  down  at  a  tnac-nificeiir  desk  in 

-Mr.  Feddic  s  theory  is  that  ail  quire  I'l  x-oinplctc  approxed  public-  address  made  in  Detroit  by  Senator  an  enormous  room,  rich  xviiii  fine 

should  be  made  credu  xvoriliy.  but  works,  and  fxir  tlie  luirposo  of  taU-  Pittman,  in  xxliic-li  lie  quoted  a  letter  draperies,  tliickriiicd  rugs,  and  rosi- 

'  ""*'’  ei'Diiot  he  done  under  pre.scn'u  ing  over  existing  building  so(-'.eiix's  addressed  to  him  by  the  president  of  xvoodxvork.  But  iiresently  he  he- 

Fiirr»nf  ^  condition.®,  xvith  eiirrcney  based  on  xvhieh  xxould  be  used  a.s  part  of  their  the  United  .States  xviili  regard  to  Hie  eniiie  axvare  tliat  soiiietliing  xxa.® 

>»Urrens  uvcncs  ilie  s  ngle  gold  Siandai-d,  because  of  machinery.  t3f  cour.se  one  grc;,i  oli-  .St.  Lawretu-e  w.eterxxax-.  I  desire  to  missing.  There  xva,®  no  a-luray, 

— '  '  ■  —  '  i— —  t's  limitation.®.  i  jection  lo  such  a  plan  in  Canada  knnxv  wlietlier  or  noi  anx-  modifica-  He  rang.  .\  i>age  came  in  on  noi 

Montreal  now  talks  of  forced  conversion  a  mild  Mamrird“L"la!‘^^  ,hL?^^Axiie^^  be  that,  in  Hip  preseni  un-  lions  of  the  evisHng  agroeniont  si.g.i-  .®cie.s^s  (ec.  -What  ahoiii  an  ash 

t'i*"’d*t'd.  he  .sax.®,  that  xxliile  ii.  I'  pcrlcet  stale  of  public  morals,  ihe  od  b.v  the  United  States  and  Canada  tray? 


the  present  parliameniarj*  term 


Curt  Comment  on  Current  Events 


lion  persons  there  will  occur  between  800.000  and  term  for  repudiation,  anything  rather  Hian  , -m  b  .®pend-  generallx  believed  not  lo  be  based  :  opportunity  for  graft  on  an  enor-  are  contemplated  or 'have  been  tinder  "Yes.  .  '  T  he  pa.go  went  away. 

lO.OOO  cases  of  illness.  It  is  predictable  that  for  mg  on  gold,  it  nevertheless  is.  and  that  ^  niou.®  scale  would  at  once  he  pro-  discussion.  If  it  .should  he  difficuli  He  xva.®  axvay  a  long  time.  He 

is  ax’ciage  million  that,  although  470.000  will  not  *■'  ^  I®  I’ealiiy  based  on  the  value  of  vided,  and  ihe  patronage  ac-c-ruing  ^  to  answer  Hie  riuestion  xx  iihout  re- j  came  back  xx  iili  a  .silver  ashtra.x. 

sick  during  a  normal  vear  460.000  will  be  .sick  •  ReceiU  social,  economic  and  political  licnds  in-  8'oxernnient  in  poxx  er  xx  ould  ;  fcrcnce  to  documents  I  should  like  sweci  on  Hu*  r-'  c.  smnpiiiously  im 

^  .  .  ,  ,  u  ,  .  .  ,  '  bp  apt  to  prove  an  irresisi ihle  lemn-  the  right  hon.  genHeinan  lo  accent  prcssivc. 

ice  or  ixvice  and  70,000  will  .sulfer  three  or  more  crease  banking.®  respon.sibility  to  convince  cvery*one  of  ,  j,  ;,c.n.>rnlly  nndersiood  this  as"  notice  o?  Hu*  qiiesiioii.  "Wl.cre  did  you  gc  fhisV" 

ne.sses;  and  of  those  w-ho  become  ill  2.o  per  cent,  the  value  of  .“elf-rcliance.  -  Robert  \\ .  Sparks,  presi-  Hi.®  theory  of  banking  and  cu  --]tlial  in  ibis  eouniry  the  conslitu-  .\lr.  Maekenzix*  King;  1  shall  The  page*  named  liie  piai.-e.  1' 

ill  be  disabled  for  periods  ranging  from  one  week  dent  Financial  Advertiser,®'  Association.  reiic-y.  a.®  stated  in  the  fir.st  volume,  tional  struggle  over  provincial  rights  ansxvcr  niy  right  lion,  friend  at  once,  xva.®  ilic  best  .icxvolry  tlore  in  loxxn 

one  vear  4»  »$  m  #  which  formed  the  basis  for  Hic  xvas  not,  and  i.s  not  now.  over  ;iny  \Ve  have  boon  advised,  as  xvas  in-  "Ifoxv  iiiiK-li  did  If  cost?" 

",  I  i  ha«  an  finp  coiTi  menta  f  ov  siix,^opj|o  tha*  while  Thorn-i-  lef  rceomnicndation.s  Of  the  particular  question  of  (oiisiinuion- ,  liniatcd  in  Hie  prx'sidcnfs  IcHer.  Hiai  "'I'xvcnty-rix  c  dollars  and  fifi.x' 

Ihiough  xvoikers  being  incapacitated,  which  has  au  One  commcntatoi  sugge.st.®  tha.  while  Ihoma.,  .lef-  ,  (Knglandi  (  liambcr  of  fom-  al  prinv-iple,  but  oxer  the  xerv  p,;,,- 'the  I'niied  Stales  Koxcrnnic’U  are  c-ent®  " 

fee'  on  the  co.®l  of  production  as  well  a.s  on  avail-  ferson  founded  the  Democratic  party  it  ha.®  remained _ ' _  '  "Take  it  back.  Go  lo  a  dime  store 


900,000  cases  of  illness.  It  is  predictable  that  for  mg 

this  ax’ciage  million  that,  although  470.000  will  not  3-  >/■  e 

be  sick  during  a  normal  year,  460.000  will  be  .sick  "ReceiU  social,  economic  and  political  licnds  in- 
once  or  twice  and  70.000  xvill  suffer  three  or  more  crease  bankings’  rcspon.sibility  to  convince  even,*one  of 
iline.sses;  and  of  those  who  become  ill  20  f,er  cent,  the  value  of  .“clf-rcliance."-  Robert  W.  Sparks,  presi- 
will  be  disabled  for  periods  ranging  from  one  week  dent  Financial  Advertiser,®'  Association, 
to  one  vear.  4»  »$  m  # 


effee'  on  the  co.®l  of  production  as  well  a.s  on  avail-  ferson  founded  the  Democratic  party  it  ha.®  remained  __ 

able  spending  f,o\ver.  the  annual  money  lost  in  xvages  for  Franklin  Roo.sevelt  to  dumbfound  it. 

under  the  circinn.®lancc*.®  outlinecj  is  mit  at  S900.000.-  '''  i' 

non  xvhile  it  i.®  suggested  that  the  still  larger  c.-c-  fo'lowmg  e.xample  of  cause  and  effect  was  writ- 

l-en.ses  for  niedicaratlentnm  probably  are  not  less  by  a  x-oung  negro  lad  in  a  school  competition  in 

ihan  Si  .noo.OOO.OOO  the  South:—  '  - 

Thi,®  infoimation  is  being  published  by  the  Health  barnyard,  lazy  and  slick,  1„ 

,  ,  .  .  ..  ,  ,.  ,  ,  .  ,  ffoy  xvith  a  pm  in  the  end  of  a  stick  m„vr.r 

League  ol  (  anada  to  ernph.asizc  the  dc-Sirajiluy  of  behind  him  quiet  as  a  mouse 

extending  the  control  rif  coniniunicable  di.®ca.sc.®  lo  Novx*  they're  hanging  crepe  on  the  little  Ijoy'.®  ho'ise 
other  diseases,  ,®uch  a.®  tubcrculn.sis-.  pneumonia,  in-  -i-.  r;.  I.MI.I 

fluenza.  <ancei  and  hc-ait  disease  .All  these  d;s- ,  Like  i  hildren  off  on  a  holiday,  it  xvould  appear- 
cases  are  declared  to  lie  curabic  if  ticated  in  their  as  Aid.  P.iggar  explains  — Montreal  s  city  councillors 
earlv  stage®  of  development.  .  ,  are  demanding  between  SI. 000. 000  and  .SI. .700. 000  of  ' 


Inside  Stories  of  the  Street 


and  gel  me  an  ashtray  there." 

.  — Business  AA'cek 


.Advertising 

_ _ _ _ _ "  numbers 

*  .Advertising  doesn't  pay; 

In  conneclioa  wnh  Hie  vai  mu.®  |  her  of  interesting  .stock  operations  Tradris  have  been  irying  to  fig-  Uor  the  man's  "non  compos  meulis" 
tnovenients  Hiai  arc  of-ciirritig  in  |  over  ihc  next  fexv  numihs.  ,1^,  ,.^.^.(.,1,  \Yho  xvould  such  absurd  things  sax . 


extending  the  control  of  communicable  di.®ca.sc.®  lo  Now  Hiey'rc  hanging  crepe  on  the  little  Ijoy'.®  house  ibere  |  -i-her,-  is  a  di.stinct  niox c-nicni  hoiii  heax  inc.ss  in  Canadian  Life  i.®  real,  life  is  earnest ; 

other  diseases.  .®uch  a.®  tubcrculn.sis.  pneumonia,  in-  •!-.  r;.  I.M  I.BI->  I  !>(.  are  a  niinibei-  of  '  m  the  .Sihhj.s  and  in  (  auaila,  to  .®plit  'lAfth'li'l’  liqiiol-  stock.®,  partieu- |  And  Hie  man  wlio  hopes  (o  rise 

fluenza.  <ancei  and  beart  di.®ca®c  .All  these  dis- ,  Like  children  off  on  a  holiday,  it  xvould  appear-  iiiicrcsting  lunmi.s  up  .slocks  that  liaxe  I’L'ZZI.i;  larly  Distillcrs-Scagram, ' '*'o  -success  in  any  calling 

cases  are  declared  to  lie  curable  if  ticated  in  their  as  Aid.  P.iggar  explains  — Montreal  s  city  councillors  dexclopiug  from  Ei|'p|-*i|v>  in  view  of  the  large!  cxpcc-t  to  Adxcitisc. 

early  stage®  of  development.  .  ,  are  demanding  between  SI. 000. 000  and  .SI. .700. 000  of  Alany  of  Hic.se.  xviiile  '  '  pupi'/ig,^. "on'”  earnings  lor  l!'3.7  and  the  apparent  'n  flu®  xvorld's  broad  field  of  battle. 

To  cope  with  the  national  sicknc.ss  problem  the  *  pre-election  pocket  money.  In  other  words,  the  lax-  '''-’'"enmes  picrnaiiire.  geiieially  haxe  bokers  iiiasniiicli  a.s  it  pro-  '’’'"emr.  loxx  raiio  of  Hie  selling' 

Soc  ial  Hygiene  Couneil.  xvhich  lias  done  splendid  payers  alter  putting  up  for  the  main  shoxv  have  still  soineihiii:.:  behind  them.  I-  or  a  x  Idc*.®  .-rcaier  inrdiiirns  of  irading  ,  iiric-c  of  the  stock  to  ctirnings.  II  '^'of^'!|(.hio\-inV in  fbe''.slrirc 

work  under  the  direction  of  Dr.  Gordon  Bales,  ha.®  to  come  acjoss  for  peanuts  and  pink  lemonade.  x'iiile  ni.-iiix  of  ihrm  are  denied  by  and  niaicrially  inc-rcascs  Hit*  biisi- j  is  adniifted  Hiai  oamings  of  Hic  at  i  x 

,aa,trar,,-ya,i  a the  Hcnlth  IcacMc  ,,i'  Gan.ada  .".  .-.  *  -  orfic  :ii!s  ,,1  ompanic.s.  but  more  ot-  ness  done  on  Hie  pi  iiifipal  ex-  Canadian  c  ompanies  have  been  good.'Lixc-s  of  rich  men  all  remind  ii® 

been  teoiganiztd  as  the  h  caitn  Lea„ii  Ganaua.  .  .  c-hioi.gc-.®  On  Hie  t.ig  board  in  Nexv  and  Hial  a  large  public-  following  AYc  can  make  our  lives  sublime. 

•>*-ith  Hon.  .All  Justice  Riddell  as  prc.siden,..  i  is  Renewed  industrial  activity  will  bring  back  pro.®,-  tc*i  ,  ®!  M  --  plans  Hiat  c  an  be  xvori.ed  A  'u-k  re, ,  ni  clc*\  eloonienis  of  ibis  lias  been  aliraelcd  to  Hie  .stne-ks.  On  .And  bx  liberal  .'Advertising, 
now  planned  to  r.xtcnd  activities  xvith  the  formation  perity.  But  Ibcic  xvill  be  no  renewal  until  induslr,- ,  ouv  .-,,id  most  .of  Hiem  m  Hk-  long  kuni  uic-luded  Nalioiuil  Lead  and  Hic  ollii-r  hand  it  is  claimed  lliai  To  Hie  highest  summit  climb. 


Thert-  is  a  di.stinct  niovenicni  bolii 


work  under  the  direction  of  Dr.  Gordon  Bales,  ha.®  to  come  across  for  peanuts  and  pink  lemonade. 
b''cn  reorganized  as  the  Health  League  of  Canada.  .a 


In  the  conflict  of  real  life. 
Advcriising  is  ihc  secret 
Of  achieving  in  the  strife. 


now  planned  to  r.xtcnd  activities  xvith  the  formation  perity.  But  Ibcic  xvill  be  no  renewal  until  industry, ouv  .-,,|,i  most  .of  Hiem  m  Hk-  long  kuid  uic-luded  Nalioiuil  Lead  and  Hic  ollii-r  hand  it  is  claimed  Hiai 
of  local  branc-he.®  of  the  Health  League  of  Canada  '  can  be  .sure  it  le  not  going  to  be  taxed  out  of  ei-iist-  ''--in-g  irsuli  -.  Iiisi  ic-ienil;..  A  "  Rcdiunon  In  I'aiumla  it  was  Hiis  following  lias  been  niucli  larger 


BriH.sh  Printer.  IS8S. 


'liioughout  the  country. 


There  xvill  be  no  building,  there  will  be  no  ne**.* 


It  IS  a  xx-oik  xxhich  well  merit®  the  encouragement  job.®,  there  will  be  no  dix’idends,  no  increased  trade 
of  in,lusHial  corpoiation-  and  business  in®t!tutions  N'exv  Detl  spending  ba.s  hindered  recoverx-  not  helped 


generally,  a:®  we 
bo'lies. 


as  governments  and  oth*:!  p-tblic 


Public  Service  Magazine. 


The  government  appears  lo  be  doing  its  be.st  to 


V  lu  I,  ,,  miiny  is  ip  :-  ucu;  at'te(-t,',|  '  aiuiflian  '  onsoipipied  Smellers,  Hie  in  Canada  than  in  the  I'nited  Slates. 

I'X  'lie  '..It  .®(are,  si.-Liidanl  G:l  of  ■oiii  i  ,,!ling  iiiiei-ust  m  xxbicb  is  One  of  tlicse  limes  It  i.s  figured  ii  British  l.slcs  300  Ports 

.bi-;c,  managed  lo  gixr  ,i  -.’ooil  o'viieil  liv  ilie  i  aiiadian  Raeifie  Rail-  will  be  uecessarv  to  build  up  a  real  .  u-inarinm 

a.-.ou;,:  ,.:,e!f.  r...  :-omc  dax:®  XM,.'.  From  Hie  low  during  Hie  do-  big  following  for  ihe  issue  in  order  p  .®h  n  av  bf  re 

‘tie  o\ou  .-hijwe'i  I'ris-iu’i  oC  imuiiul  Siiicltn.s  lo  pi'oviiJo  ;i  ical  intcfuational  mar-  ]toiirt  v 

xxliili  flic  market  x\a.®  .slioxving  gen-  im.®  elimbed  (lose  to  8:100.  The  ket  for  Hiem.  .American  interests  fnliowin*® 

e:al  \x  ( iikies.-.  Irom  a  i  anadian  ci,mp-Lii,x-  lias  aiiiioiim-ed  a  splii-iip  also  liavc  not  been  taking  Hie  .same  "'t-'  .ipli-  coniror 

si:,nii]„,'nr  tlie  nio'.r'ineiit  has  par-  on  Hie  basis  of  .7  for  1.  but  brokers  view  a.s  1  anadians  regarding  ) i^;  '  •'^'egoi  ie.s  as  ie,_ai(S  i 


Ethics  of  Press  and  Parliament 


earj-y  out  it.s  pre-election  promise  to  nationalize  the  liiuiai  inin-esi  bei-anse  the  lepoii  'vej-i*  b  'liing  Hiai  Hie  .s|ilii.  when  li  possible  earnings  of  Hie  t-ompany. 

Btink  of  Canada  without  actually  changing  the  oper.-i-  ui  eniimai  jup  waii  it  bps  li  Hiat  Hp*  did  o,  eiir.  would  be  on  Hie  liasis  of  Ibex  claim  the  (anadian  <oiu-erns 

T  N  Tin  Pr.nt.d  Word  cditcil  by  J.  G.  Johnslon,  'a  .Ron  of  that  institution- which  ha.s  been  functioning  ‘;'">q'*'ny  i®  likely  make  a  special  ai  lea;u  Hi  for  1.  as  a  loxver  price  .ire  .si cadi ly  gcMing  into  a  loss  fax-  '  stalutorv 

I  a  ,  .  J  a  I  .  ,  „  .  .  .  ....  ili"tnl,utio:i  In  us  slia rrliolilers  of  sP.ek.  and  more  ol  ii,  xvould  make  orablt*  position  as  American  pro  ;  laoiisned  iimn  i  . 

I  iicwspapc!  man  of  long  experience,  '.ve  liiid  refer- 1  qmie  efficiently.  Certainly  it  is  to  be  doubted,  in  |„,,,|,„.;s  m  Imi.rnal  Oil.  for  mm-h  more  aeiixity  in  bnsines.®  .liie,-,-.®  build  up  stocks  of  aged;  auHiorily  ..  . ' 

erne  to  a  rccint  inciden'  in  the  House  'of  Commons  view  of  the  small  vote  given  the  radical  parties,  xx-h**-  La.®'  ,\,-ai.  it  'vill  l,e  recall, d.  Hie  on  Hu-  <-.xeluinge,®.  Smeltci®  lias  \xliiskie;\  In  this  coiinci-i ion.  Iioxv-  2.  Ainnicipal  aiiHioriiie® . 

when  the  Ri  Hon  R  B  Bennett  qualified  a  stale-  ther  the  government  aoluallv  was  given  a  man, late  e,,,|ipaM\-  made  a  rlo  tribiii  ion  of  liad  a  w  omlerfiil  rrc-ord  in  Hie  xxax  exci,  ii  is  claimed  Hint  Hic  Ameri- ,  2*-  l!a""a.'  comparii:'.®  ^  ■ 

menI  bv  .®aving  '1  .®uppose  now  the*-'.-  facLs  will  ,  o„  that,  particular  issue.  '  """  l"■l<lulg.®  m  Mission  Oil.  of  cai  niii.g.®,  I ti  Hie  boom  .v  ea r.s  Hie  can  subsidiaries  of  Hic  Faiiadiaii  '■  Harbor  companies  or  inoixK- 

,  ■,  »  t  .1  .u  .  .i_  ^  «  ..  *  ili<‘  iJistrilui-  sfiM-U  clinibrfl  uln.sr  in  flic  '  nuipMuics  .'^Iinuhl  iiifirc  iluiii  holtl  . . ' 

not  be  known  thiough  the  nexvspaper.® ;  that  is  the  ♦  id  ...  ,  ,  ^  ^  ^  ImpP,-i.-,l  folloxve.l  -m  Hie  a.-  level,  oiilv  to  fade  axvax  in  poorer  tbeir  oxm,,.  pari  iciilarlx  in  Hie  mo.®t  Tim  mi  regi.stered  tonnage  -f 

reason  I  am  staling  them  here  They  will  be  in  While  employment  in  all  of  the  mauufactuniig  iii-  n,.,  ,,f  'h,,  i-iiite,|  Stale,®  Hovei-n-  maikcis  to  les.-  ihan  a  share,  aiiraeiixe  eeiiires  of  Hie  Fiiiicd  .shipping  Hial  arrived  and  dcparled 

Hansard,  at  least."  dustries  of  the  United  States  stand.®  at  84  per  cent,  ueuit  m  aniioiineiiig  iliat  ihi'x  xx  ere  llowexci-.  people  i  lo.-i-  lu  Hu'  com  Stales  where  Hie  (anadian  com-  from  Hie  iinris  of  Hie  I  nited  ''''18' 

The  .statement.®  made  bv  the  Leader  of  the  Opposi- I  of  1929,  employment  in  the  ten  nexvc.sl  and  mot  om  some  plan  of  ad, led  pany  fi-giirc  that  new  .-omlition®  panic.®  Iiaxcmadc  sneb  xvoridcrfiil  ‘If,",’';’' 

^  ...4  44-4,  fjcsuiinii  on  jiccmnuliiUMl  |ir»)ms.  Imcc  now  (1<*\ olopcij  ninl  llini  tln*rc  rcs.'^ .  (  lose  obsor\cis  li;;uio  uresjno  4f\ail.n)lr  ^unounL.a  to 

lion  were  m  the  nature  of  rather  serious  charges  ,  highly  mechanized  Industries  is  94  per  cent,  of  the  ,i,.x,  lopmcni  i.®  bound  to  <  au.sc  i®  likely  i..  he  im-rca,®cd  parii.-i|.a  ih.-ii  (  anadian  eompanies  will  for  a '79127.7.  but,  this  tonnago  xva^j  by  no 

against  The  Robert  Simpson  Company.  With  the.se  1929  figure,  according  to  the  National  Machine  Tool  hiiimI.ci  of  <-ompanics  i.-i  eoii.®idcr  tioii  in  tin*  i.s.stic  not  only  fr  un  Hic  long  ilmc  lo  come  liaxe  lo  make  ,  mean.®  cvenlx  di.stribiilcd.  Aa  a 

iliarge.s  wc  arc  not  here  concerned— they  were  widely  Builders’  Association,  in  making  public  the  rc.sult  ol  Iiii-Hni  di®ii-ibuHons  to  sluircliold-  earnings  of  it®  own  in-opeii ics  lull  mu®i  of  Hu'ir  money  in  Hie  Stall*®  |  matter  of  fact  seven  or  eight  of  Hie 

reported  by  the  daily  press.  But  w-e  would  join  with  a  study  it  has  just  completed.  Which  .seem:;  to  ' ''•  fi-giired  b.x  AAall  Sircei  tliroug!i  dixid(*ud®  it  is  lik(*I>  to  ob-  a®  tin-  (  anin.iuii  inarkei  is  relaiixclx  ,  lai  gesi  poi  1®  helxxwii  them  account 

^  1.  •  I  '  ,  ,1  'ijieiKior.s  Him  if  Hic  l.urojicaii  xvar  tain  from  xanous  mining  propcriics  a  small  held  a.®  compared  wiHi  lhat  I  for  half  or  Hr'  iraffn*.  ,®>ir  uaviii 

Mr.  .lolmston  in  declaring  that  Mi.  Bennett  by  in-  upset  some  of  the  populai  contentions  a.s  o  the  cau.'C  disTfosc'd  of  lliey  in  wlib  li  it  ;i<'nuircil  ;t  suI>hi;iii  r»to\idcd  l'>  Hi'*  iiciThlioriiit:  lie- :  Owen.  niiiiiiL'Jrr  Tori  of  i/^ndon  Au- 

fercnce  .made  a  sexipus.  .Afld  JunjujsUfi.ed.  .^a^ccusaiiogj  of  upgin^'o^fiPcgt  . .  ^  'w.,iiiij  i.,e.;.t.ic  i,i.  xvorU  oiji  a  umii-'iiai  holdin-t.  .  .  .  ..  .public.  lihority. 


1.  Local  (ommissions  or  trust® 

noi  xvorkiiig  for  profil.  es- 
labliplied  under  stalulory 
iiniliorily . ' 

2.  Ainnicipal  aiiHiorilies .  7'' 

Rail"  a.'  comparii:*.® 

t.  Harbor  (cimpaiiies  or  individ- 

nal.® . 

riie  ml  registered  tonnage  of 


tiixalioii  1,11  aci-uiiiulatcd  profils.  liavc  noxx  dcxelopcd  and  Hint  HH*rc  |,rogrcs.®.  (  lose  obserxcis  figure  (ire:®  are  available  amounted  lo  34.<  - 
’llii-i  dex ,  lopmeiil  is  bound  lo  cause  i®  likcl.x  lo  hi*  im-rcased  parlicipa-  Hial  (  anadian  compaiiies  w  ill  for  a '791  27.7.  but  this  toniiago  xvas  by  no 
a  mimbci  of  t-ompanics  l.-i  consider  lion  in  tin*  issue  not  only  fr  uii  Hic  lon.g  llmc  lo  come  liaxe  lo  make  ,  mean®  evenl.x  distributed.  As  a 

iiii'Hii  I  di ®i ribnlions  to  sliareliold-  earnings  of  ils  own  propeilies  lint  iiiosi  of  Hu'ir  money  in  Hie  Stall*®  |  mailer  of  fact  seven  or  eight  of  Hie 

II'-.  and  ;!  is  ri'giired  by  AA  all  Sireel  Hiroug!i  dixidend®  it  is  lik(*Iv  lo  ob-  as  Hie  (  anadian  iiiarkei  is  relal ix ely  i  la rgesl  port.®  helweeii  them  account 
'ijieiaior.s  Him  if  Hic  liurojicaii  xvar  lain  from  xarious  mining  properlies  a  small  field  a.®  compared  wiili  lhat!  for  half  of  Hi'  iraffix-.  ,Sir  David 

.  (•are  could  bo  d4.®lio®cd  of  Hicy  in  xxliicli  it  has  acquired  a  siibsiaii  i>ro\  ided  l,>  iln-  iiei-ilibrjriiia  Re- :  Owen,  iminager  Rnrl  rif  i^indon  .\n- 

'woiild  Ije.yblc  lo.  xvftrU -oiJt  a  iiiiiii-'iial  h'll'ling.  .  .  ,  piiblit.  lihqrity. 


HINTS  TO  INVESTORS 


•  Do  not  put  off  appointing 
&  Trust  Company  your 
tor  on  the  ground  of  expense. 

Enquiry  «-ill  satisfy  you  that 
Trust  Company  charges  are 
moderate  and  that  the  sen-'icei 
provided  m  the  administration 
of  Estates  are  well  worth 
iheir  cost 

Aaexperienced  Corporate 
Executor  may  save  your  Estate 
many  tunes  the  actual  fees 
chargedi 


I  I'liif  hmir/ht  \imr,)7V»init.\horrr.  I  S'pV  I  Rl  tror»  9ub3‘'ribeiV  ft  Investment  of  $20,000 

INhnu-niiqnu  a!  20  uUh  Ihr  infr,,-  *  irpnirl  in  their  invest-  - — - - 

:  iiri)i  rif  srlhiiif  Ih’-i,,  Inlri  nti  fit  ri  inei'lS  ftllfl  Ili'OblCllls  are  Thmudh  yOlif  Hints  rnlunni  icoulfl  UOII  .7<i  c  we  yotir  H'dvtet  Ofl  hou' 

i  jirnfit.  lint  nnii:  I  mn  nftii.vrfl  In  Answers  nrr  hased  upon  tn  fftvest  S20.000  il'ith  fi  lifnr  ni  makinp  sntfie  retii  profits  duTtnci  tko 

[Shift  thr.sr  100  v/irtrr.s  fo  Ihr  Sn-  years,  !  favor  v^ncfinvo  that  pays  dix^tiends.  bonds,  Hocks, 

'■ftotiol  atrrl  Car  f,,,'  n  fni  bpitrr  A^C!Ab  TfMFJS  bfUeves  re-  ffolds.  rU,  -  ‘ir. 

inw'i,  Ihr''"'fi  T,  ""i  ’••''ommcndation*  for  the  investment  of  MO.OOO  we  must, 

s/rr  clr  r  h,  A'oi.,o„«/  J,  mch  11  f;^'«'^««-ation  of  prcvajlm^  mve.nment  ronditioBs-with  bond  yields 

\\tLZ,.  "  T''  T'f  tionTHETmAt^lALn^S  ‘ u  yfars-pay  parUciilsr  attentioB  to  stocks.  esp^mUy 

\it  thrir  If!  a  rhaiur  of  innkinq  hr! -  riISAOH,IAL,  TiUBS  W'here  appreciation  in  market  value  over  the  ne*f  few  veers  s  thTVt^ 

i^'-r  prnfil.-'-s„bscrihrr:-  rannni  nssnwe  responsiMity  ^ipgl  objective.  ''auie  over  tne  next  few  ye«rs  is  tbe  priB-  j 

I  There  are  really  few  point.'*  for  na'iulT^antT'^nddreas  ^of  ^ih'e  *’*''*'  »  '»»«  Of  rM-.OBUneBdations  In 

rompan.son  between  the  two  .seruri-  nrdfV  to  roemve  of  rommon  .atock.s  represent  about  60  per  cent,  of  the  total  invest- I 

tie.-*  mvolveu  in  the  .switch  which,  Answers  thowahi  fn  '’emaming  40  per  cent,  being  divided  amoBf  bonds  and  pro-! 

■.von  .-^URSCSI.  Wwinipran  Water  he  ,>f  uuhlir  infnrest^n  he  on  the  ratio  of  about  .10  per  cent,  in  bond*  and  10  per  cent.  | 

utility,  which,  puhlLked  All  answers  are  P''*^^«''red  .slock*.  Approximately  15  per  cent,  of  the  common  stock 

nlthoiigh  nnfiirally  .subject  to  a  ccr-  mMieri  pro,^de(l  postal  is  on-  '"vestment.s  recommended— representing  about  *14  per  cent,  of  the 

tain  extent  to  the  influence  of  gen-  ,/oW  ^  ^  total  mveatmeni  of  $20,000— are  non-dividend  paying  isaues.  Thie  re- 

erai  hii.sines.s  and  economic  condi-  duce.s  to  some  extent  the  average  yield  on  the  investment,  taut  provides  I 

lon.s  in  the  country,  ha.s  an  e.slab-  '  '  '  greater  opportunities  both  for  enbanceihent  in  market  value  Over  the  next 

li.shrd  market  for  its  power  prodiic-  tion  of  the  Kirkland  Lake  ramp,  years  and  for  expansion  in  dividend  return.  Posaibilitiea  for  re- 
iinn  lhal.  even  at  the  depth  of  the  and  official.*  report  financial  ar-  ■’'umption  of  dividends  on  .some.  Or  all.  of  the  0  non-dividead  payers  re- 
flepres.sion  from  which  we  are  now'  rongement  rompleled  It  is  plan-  commended  during  the  next  three  vears  appear  good, 
emerging,  permitted  the  corporation  ned  to  sink  a  shaft  for  underground  It  will  be  .seen  that  the  average  vield  on  the  total  investment  of 


I  Irani  subscribers 

L  ill  irpnid  In  their  mvest- 
inriiis  and  jiroblctits  are  invit¬ 
ed.  Answers  nrr  hosed  upon 
III  lor  motion  which  THE  FI'S- 
ASCIAL  TIMES  helieves  re- 
linhie,  fair  and  unprefudieed . 
hill  beyond  the  exorcise  of 
rare  i,t  serurinff  such  in  forme 
tion  THE  FIS  ASCIAL  TIMES 
cannot  nssiime.  responsibility 
InriHirie.s  must  be.or  fhx  ste- 
natiire  and  address  of  the 
iciitrr  III  ordoi'  to  receive  at¬ 
tention.  Ansioors  thought  tn 
he.  Ilf  public  interest  wnTl  he 
published  All  answers  are 
moiled  proiAded  postage  ts  en¬ 
closed. 


Fishing—  Golfing — Farming 

FOR  SALE 

tmuntry  ••%•<•  Ur  th»  triitnt  felftr  tfirf  g%fiU«ni«i* 

UrMr*  miU*  Irem  Act#M»  OiiUrU.  unW  Half  •  mile  ©ff  ICinfU  Hifhw«y 
Nuinktr  7.  csivfiritM  sSaui  2tft  arr©«.  100  ftcr««  •rell  tamv«t«ii 

Urm  taii4  4«v9t©<l  t©  raitint  Ordic*’***^  Gutma^rt.  ©fill  tli«  rtmainlRf 
H  AA  ©imi'hetr  f«tf  ceume  in  •Kcilltnt 

rendities:  ttnnU  €e»rf,  fry  Unr  Urfr  trnni  nend*  *r«ul 

•♦•ck#4  wilH  «*#  upeckUd.  r«inbnw  ntsfl  r.ot'threat  trnut 

A  trnMt  Httebfry  ih  in  «intratie$A.  Mvny 

©♦•t  #n  tilt  pp9pftrty. 

Th#  hvildlnt©  ©**  **»•  Ur**  •nil  wftll-built.  with  nsilprn 

©Uctrir  Tbr  mtfn  batitr.  cay^t«W©r’«  hfiu«>  Hnleherv 

•r*  •!•■#  bmldiai*.  TK#  Ura»  linuh*  »•  •  new  framn  bnuse  anrf  ihr  n^w 


•rt  •!•■#  httfldiaf*.  TK#  Ura$  hnur* 
•p««iou*  btrn  ••  •  metel  rUil  huiMint 


new  lr«mn  heu>e  tn^  th*  n«w 
•inne  UiinilAtinn  ^ith  Uffe  tiU 


with  ehAile  tr«#e,  ehruhhtrr  «n«l  f•rnl•l 
Rnwtr  he©«.  th#  »•  Ufiee^  with  •  vyry  atfiyn*.  Hiffh 

.1.  JJ**  *'  **  *«irt*t»r#d  p«di(r**4  numiMv*  tnS 

*h»  k*fV  it  very  temSiM*  wHk  kll  meStm  tq«lpni«nt  anS  4«irtcr«  tar  Utt 

tar*  el  tueli  a  h*r4.  aaS  tkara  i*  «n  »ti*b1ithe<l  marlit'  ter  iht  •nilk. 

Far  tenkar  inlenakuse  kpkty  »a  I  SOP  RaptI  n.nh  Sulieisy.  Tarapl* 


,  ’  • . .  . .  <  tv-tw  f’  tv|yv<<  iiiscvuvjeti  <11-  - j - —  s.r».  ■-S7IIIC,  VI  mu.  i,DO  o  nOIl*Q1ViaODa  pAyOre  rO"  I 

deprespion  from  which  we  are  now'  rongement  rompleled  It  is  plan-  commended  during  the  next  three  years  appear  good,  '®34.  Current  a.sset*  of  tons  axeraging  .47.1$  in  No.  .1  zone 

emerging,  permitted  the  corporation  ned  to  sink  o  shaft  for  underground  It  will  be  .seen  that  the  average  yield  on  the  total  investment  of  *8.403.654  were  at  a  ratio  of  over  Unti!  further  work  including  shaft 
to  .service  Its  funded  debt  m  full  work  with  a  new  to  be  .sent  into  approximately  $19.S43  at  current  market  levels,  ahd  on  the  b8.sis  of  ^  current  liabilities  or  $2.-  sinking  and  lateral  development  has 

|.snd  stilt  p.'iy  1  flividend  on  il.s  (opi-  the  property  ns  noon  a.s  possible,  current  dividends  and  interest,  is  about  4  per  cent,  a  fairly  generous  030,731  been  done  the  company's  shares 


.  .>,111  |...v  .1  uivincnn  on  ii.scopi-  inc  properry  «,s  .soon  a.s  possible.  Current  dividends  and  interest,  is  about  4  per  cent,  a  fairly  generous  vo.Maj  ocen  none  the  company's  aha. 

Under  earlier  operations  two  vclii.s  return  in  the  light  of  prevailing  investment  conditions  and,  also  in  view  current  market  levels  of  mu.st  be  regarded  as  speculative 

I  Operation.s  and  earnings  of  .Sha-  '^^’c  located  with  good  width.*  nnd  of  the  healthy  degree  Of  security  behind  the,  bond*  and  the  dis-idend  ! **’'*  Electrolux  Corpora-  ^  v-  v  v 

winigan  have  been  expanding  stead-  encouraging  values,  with  a  shaft  paying  stocks  together  w-ith  the  potentialities  for  expansion  in  vield  and  provide.*  a  yield  of  6.ir.  Venturea _ SherriH  r.nralM.. 

ily  in  the  p.a.st  three  vear.s  nnd.  for  slatted,  but  work  wA.s  .suspended  in  market  valuation  within  the  next  few  vOara.  ‘  ,  P*'’  cent.,  and  On  the  ba.sis  of  yield  jnemn  uoraoff 


KOm  TRUST  G* 


.vent  IfiS.'S.  it  was  able  to  re-  before  actual  underground  develop- 


In  choosing  vehicles  for  investment,  especially  among  the  common 


a  share  on  the  .security.  With  the  claim.*  in  Tyrrell  Township.  2  Claims 
fir.st  dividend  for  10.36  the  into  of  Powell  and  6  claims  in  Yarrow 
disbur.scment  w'as  inrrca.'*cd  to  60c  Township.  Northern  Ontario,  and  at 
a  .share  annual  basi.s.  In  x’iew  of  tbc  present  time  is  inactive.  Au- 
tho  recovery  in  general  indu.strial  Ihorized  capital  i.s  ,3.000.000  shares 
and  hu.sine.ss  conditions  and  more'*'  P''”’'  "I  w-hich  4.6,38,40,3  are  is- 
cspecially  in  operation.s  in  the  pulp  sued, 

and  paper  industry  which  i.s  a  b'’  slocks  .voii  mention  are  pure 
source  of  a  substantial  proportion  g*ioihles,  and,  in  view'  of  the  fart 
of  the  compan.v'.s  busine.ss,  expccta-  'be  properties,  in  each-  ca,se. 

lion.s  are  that  expansion  in  .s.nles  **'‘e  inactive,  we  w^ould  hesitate  to 


10’ .5t,  Ume.  Siree*  «  V.  p,.i]  Srr~f  hu.sine.ss  condition.*  and  more 

Montreil  *  Q’leber  especially  in  operation.s  in  the  pulp 

B-iecIfrf  rhrnuthnut  Carsdn..  m  Vf/-  paper  industry  which  is  a 

fcje/flend  i"  fo*'4o*'.  source  of  a  substantial  proportion 

-  of  the  company's  business,  expreta- 

fm-cs  rHAPiOTTFTOU'K.rri  j,,' .....les 

4iSrr*  LiKneRT-ADMINtaTFATTOK'  exs-reo  and  earnings  will  continue  Ihrough- 
$7*7.P00.00o  out  the  pre.sent  vear. 


rerommend  (he  .securitie.s  even  a,* 
.speciiUation*. 


Tramway*  Bond* 

I  mill  n  block  of  Montreal  Trdm- 
icays  first  mortgage  scries  "A"’ 
bonds  due  l.*t  July.  1941.  In  your 


$7*7.P00,00o  out  the  pre.sent  year.  .specu|,ation*. 

j _ I _ I _ B8— a—  National  Steel  Car  C’orporat ion  _  *  .j 

I*  in  an  entirety  different  po'^ition  Tramway*  Bond* 

Monlrenl  Tclcpgraph  from  ,Shaw'inig.an  This  company  i  „„„  a  block  of  Montreal  Tram- 

i~miirl  ./oil  oirr  rnr  rn  f  nr  mol  inn  ns  pcimarilv  B  manufai!t  u  rci  of  rail-  Hays  hrst  mortgage  scries  "A’’  bt^e 
tn  the  mhir  nf  the  shore.s  nf  Mniii-  ccl  mg  stock,  any  other  type  of  bonds  due  l.*t  July.  1941.  In  your 

rrril  Trjegrnph.  n.s  I  WII.S  Ihiiikiiig  of  .  "7?fi  P'f’dl'CC^  at  il.s  i,s.swr  nf  to-day  you  report  fOi  the 

buying  .inme  nf  it.  Whnt  i.s  the  doing  little  belter  th.an  ah-  ycoi  1935  this  rnmpany  mudr  guite 

him  roliir  nf  thc.-ir  .-ihnrrs?  “P.  F."  f^cbing  a  portion  of  the  heavy  over-  .severe  losses  largely  tn  snow  clear- 

rho  rilin'-  price  nf  Mont  real  Tele-  on  the  car  shops.  3"he  rail-  will  you  be  so  good  as  to 

in  ..r|  in^  ptue  ni  Montreal  leie  equipment  industry  ha.s  alwa.v.s  advise  me  if  you  ronsider  it  odvts- 

r.rnph  slock  ranged  during  the  hcen  in  the  past  a  feast  and  fam-  „bie  fm  me  now  to^e  l  these  ho^s 
inonlh  n|  F-ehruarv  belween  .iS  and  business  and  Hevei^ntnenf  =  in  OOMS 

f.o  'I’his  stock  is  verv  rioselv  held  "  business,  and  developments  in  u  fifeh  ore  unw  selling  around  103. 

•and  is  traded  in'  on  the  Montreal  uirp^sTfou r  vei rs  Tmonstra[es 

Slock  Rxeb-ange  onlv  occa.sionally .  .,his  leatuJe  of^ll  opeJat^ 

r>unng  Kcbniary  only  208  .share.*  |  p,ain,v.  Between  the  end  of  1930  '  *  , 

.banged  hands.  Current  quotations  3,,^  ,'3,^  ^  Admitting  that  operations  of 

on  the  i.ssue  are  ;3.3  hid,  offered  at  miiino  ..to,!,  v,,.  Montreal  Tramw-ay.*  have  been  any- 


Ktgunng  the  yield  on  thi.s  ,.*.*ue  at  National  Steel  Car.  Capitalization  T  ‘1®' 

an  arbitrary  market  of  .38.  a  .Vield  the  company  is  .simple  and  not  <^';u"^cd  by  the  agitation  on  the  part 

..f  over  M-  per  cent,  is  indicated  on  top-heavv.  the  capital  .stork  having  ”  f^nam  element  in  he  City 

the  .43,20  a  .share  dividend  The  ne^ither  funded  debt  nor  preferred  Counb.l  for  a  revision  of  the  com- 

.lividend.  however,  is  paid  le.ss  in-  phare.s  ahead  of  it.  Hence,  in  the  !’«">' •'  fl-fbchi-se  with  the  City,  we 

■  ome  tax,  whuh  is  at  the  r.-xte  of  .  ,es„„,ption  of  normal  «cvcrthele.**  can  .see  no  real  reason 

12-s  per  renf..  hence  the  actual  payy  equipment  purchasing  by  the  rail-  ,  "‘Tvousncs.s  with  regard  to  the 
men!  made  each  year  vull  amoimtiJay^  operations  and  earnings  of  mortgage  Ixmds  nf  the  com- 

10  .42.80  a  shaie  in.stcad  of  .43.20.  ,  company  would  reflect  such  a  ...  ,  .  ■  , 

The  per.son  who  is  paying  income  -,pve,  cnt  very  matcriallv.  At  Tbe_^  exi.sting  franchise  of  Mont- 
i;;x  ?in<1  holdinc  thp  sharrn.  howfvTr. rfal  Tramway.-^  with  the  City  aj?- 


neither  funded  debt  nor  preferred  ‘  *• 

share.s  ahead  of  it.  HeneV.  in  the  Pnny  .*  franchrse  with  the  City,  we 
event  of  any  resumption  of  normal  ncvcrthele.**  can  .see  no  real  reason 
equipment  purchasing  by  the  rail-  fot  nervousncs.s  with  regard  to  the 
iwav*.  operations  and  cLnings  of  "’brtgage  Ixmds  of  the  com- 

'’The  exi.sting  francbi.se  of  Mont- 


Cost 

Return 

Sl.POU  Can.  Pacific  Railway  4"r  pern 

•  •  • 

4  935 

$40.00 

$1,000  fjitv  Saint  .Tohn  197i 

»  # 

.  e 

1.060 

45.00 

$1,000  Gatineau  1956 

980 

,50.00 

42,000  Province  of  GnUrio  4t8C4.  1949 

2.200 

90.00 

$1,000  PowFr  Corporation  19,39  .  . 

.SW 

. . . 

94.3 

45.00 

$6,120 

$270.00 

Average  Tl*Id — 4.41 

pihi 

i  PREFERRED  ?T(3CKR 

10  Can  Northern  Power.  7  %  , 

A 

$1,690 

$70,60 

10  Canadian  Conner?.  ...  . . 

^ . 

... 

930 

60.00 

1^020 

ll.looo 

Average  Yield — 6.44 

per 

cent 

TOMMON  .'STOCKS 

25  Building  Products  "A",  41.23  tqi 

-V 

S  900 

$31.25 

20  F  N,  "Burt  Co..  $2.00  . .  ... 

•■w  « 

Ws.  « 

950 

40.00 

25  Canadian  Bronze  "B’ .  ao  ibi.. 

nm  a 

mm  # 

w-e 

1,000 

15.00 

60  (DonsOl.  Bakeriea,  .80  . . . 

nan  W 

lam  • 

.1.080 

48.00 

25  Dominion  Bridge.  $1.20  .  . 

W 

emn  0 

97.5 

.30.00 

.50  Loblaw  Groceterias  "A  $1,00  ... 

mm  A 

LOGO 

.50.00 

25  National  Breweries.  $2.00  ....  ..  . 

V-.  • 

-•W 

1  088 

.50.00 

20  Noranda  Mines.  $2.1)0  ....  . 

•  •  • 

* 

1.000 

40.00 

10  Page-Hersey.  $3.00  ...  . .  _ . 

•w  • 

925 

.30.00 

20  Penmans.  $8,00  ...  «.«  «.  ...  .... 

— 

1.060 

60,00 

$9,978 

$394. '25 

Average  Yield- -3.9.5 

per 

rent. 

a.s  w’ell  a.s  on  ratio  of  market  price  As  n  subscriber  to  your  paper  we 
to  current  eamina*.  the  .stock  ap-  be  glad  if  you  will  let  us  knew 

pear*  to  offer  Attractions.  There  trhat  gou  think  of  the  tico  mining 
arc.  however,  weaknesses  in  the  sit-  stocks  listed  below.  Would  these 
nation  in  *0  far  as  the  investment"  ■stocks  he  a  good  buy  at  present 
virtue*  of  the  security  are  con-  Pt'ircsf  What  arc  the  prospects  of 
cemed.  The  corporation,  as  we  bn  early  dividend  on  them  *  Would 
have  pointed  out.  is  of  comparative-  Vbu  recommend  buying  these  stocks 
ly  recent  formation  and  has  not  bny  othei-  mining  stocks  at  pre.-j. 
yet  heen  able  to  demonstrate  its  pinrcs:- 
earning  power  over  a  period  of  yrntures.  Limited. 
year*.  The  product  which  it  manu-  tthen  itt-Gordon  Mines.  Limited 

facturcs  and  sells  i.s  a  patented  ap-  'hanker. ’ 

pliahcc.  and  past  experience  .show.*  The  .securities  of  Venturea.  Ltd.. 


orperate.  In  other  words,  although  iod.  , 

the  company  apparently  has  an  ef-  Venture*  Ltd.  is  a  heilding  rom- 
ficient  and  rapidly  selling  product,  pany  which  control*,  or  ownc.  •  sub- 
there  is  always  a  danger  of  a  new  stantial  stork  interest  in,  a  great 
product  coming  on  the  market  which  number  of  different  mining  corn- 
will  sUpersed*  it  in  public  favor.  panic*  in  the  Dominion.  Its  m-in- 
Thire  is  a  featur*  of  the  balance  cipal  holding.*  include  TAlconbridfe 
sheet  which  would  prove  embar-  Nickel,  which  it  controls.  Sudbur:.- 
rassing  to  the  cbmpany  in  the  event  Basin  Mines,  another  holding  cow 
of  any  .substantial  loss  of  business  pany  also  controlled  by  Ventures: 
to  another  company  with  a  product  ■  Beattie  Gold  Mine*.  MeWatters  Gold. 


Of  total  current  asset.*  of  *6.403.634  port  for  the  vCar  1935.  indicating 
account*  receivable  represent  $4.-  that  liet  profits  for  the  period  total 
319.236.  and  invcntorie.s  $1,16.3.-  led  appi-oximately  .$770,000.  w'hich  i" 
290.  equivalent  to  over  9.’,c  a  share  on 

*  *  *  *  the  .stock  Net  income  amounted  to 

Gold  Rango — Mugnet  Lake  5? '*p 

dividends  received  and  $735,000  prfi- 
Do  you  consider  Gold  Range  Mines fit  on  securities  sold  Thie  repre- 
a  bay  gf  fifteen  cents*  Is  Magnet  sent*  a  substantial  improvement 
fjoke  any  good* — "E,  M.  A."  over  1934.  when  income  amounted  to 

Gold  Range  Mines  holds  8  claim.*  *366.302  and  net  profit  to  $195,375 


<ai  —  Include.*  ea.sb  bonus  of  25  cent,*  a  .share  paid  last  2  .years  Gold  Range  Mines  holds  8  claim.*  $«'66.302  and  net  profit  to  $195,375. 

(b I— Cash  hoous  of  30  cents  paid  on  are.  193.3  bu.sipe**.  oof  inehided  consisting  of  approximately  322  Quite  a  number  of  the  compani#.* 

acres  in  the  Sebreiber  area.  Thun-  which  Ventures  owns,  controls  or 
NON-DTVTDEND  stocks  Her  Bay  district.  Ontario,  on  which  holds  a  substantial  stock  ifitor- 


e  per,*on  who  is  paying  income  -(^.^el  cnr  very  matcriallv.  At  The^^  exi.sting  francbise  of  Mont- 
t  and  holding  the  shares,  how-ever.  ' mimont.  however,  prospects  for  Tmmway*  with  the  City  as- 


an,  on  making  up  his  o?  hpi  in-i^^^  substantial  buying  program  on 
onie  lax  return,  claim  a  rebate  of  ,.jjii,oacis  are  .still  vague. 


;hf>  tax 
dividend 


X  deducted  from  hi.*  or  her  Railroad  npemtion.s  are  improving 
id.  1‘igining  the  >ield  on  the  appear  likely  to  improve  further 


sure.*  the  compan.v  of  a  specified 
return  on  it.*  capital  investment, 
which  return  is  sufficient  to  cover 
intcrc.st  not  only  on  the  first  mOrt- 


h,*.*i*  of  the  actual  42.80  dividend  gage  bond.*,  but  also  on  the  com- 

P,*ld,  however.  'h<'  return  on  the  ,  ,„^d.*  are  vet  in  a  po.*i-  T"'' "  hT 

.  lock  i*  .'dill  .dightly  over  .3  per . '  _  '  afford  to  un-  a'-^.  Provides  for  a  substantial  divi- 


pan.v's  general  mortgage  bonds,  and 
also  provides  for  a  substantial  divi- 


lOCK  I*  .'-nil  .-llgnu.v  ..V.-.  pc.  .w,  . 

cent  .  .*  generous  yield  on  a  -■jecuritv  „p,.,^j^p  ^p,.,.  purcha,*e  of 

of  thi.'i  class,  which  has  its  dividend  pn„j„ment  '  .Some  fair-sized  01-  ”  revision  in 

-erijred  by  a  guarantee  of  the  'Ve.*t-  ^1p/^.p,.p  ,^pp^  .'.anways  company  *  franchise  with  the 

cm  TTn.on  Telegraph,  which  extends  September,  but  these  purcha.ses  si  L  JroL 


NON-nmDEND  STOCKS 

20  Bnthursi  "A"  .  . 

20  Branilian . . 

20  Canadian  Car  preferred  .  .  _ .  « 

20  Foundation  Company 

20  HOW'S  rd  Smith 

10  .SI.  Lawrence  Paper  pref.  ... , 


Total  Investment  1  approx.  1 

Income .  . 

Approximate  Yield -4  p*r  cent. 


.  hast  Scptemhci.  but  these  purcha.ses  >.....,11., 

until  197s.  were  onlv  made  po.ssible  through  the  a  r  nn -aiwititv  iKa'i 

Montre.*!  Tr|Pgr.arh  (  ompany  is  financial'  a.*.*i,*tance  of  the  govern-  within  the  bounds  of  pobsibility  that 

operated  and  maintained  by  the  uncmplovment  relief 

r;re.*t  Northwe.'.tern  relcgr.sph  (  om-  n,^a,*ure.  While  the  car  companies 


Approx  Co.st  «  number  of  veins  have,  been  open-  '-s’  have  attained  the  prP- 

$280  ed.  A  shallow  shaft  ha.*  been  sunk  ducfion  stoge  during  th#  ^asi 

280  while  two  tunnel*  have  been  driven  .v^ar  or  .so  and  should  join  »Jia  list 
„ ,  .320  Into  the  side  of  the  hill.  The  com-  dividend  payers  before  long 

. .  2Pfi  pahy  i.s  reported  to  have  a  placer  Prospects  of  steady  expansion  in  in- 
ISO  deposit  in  a  valley  on  the  claim.*  come  and  eaminga  of  IJie  company 

275  from  which  gold  values  have  been  over  the  next  year  or  so,  therefore. 

_  obtained  Last  November  inatal-  bright 

II  72.3  lation  of  a  sluicing  arrangement  wa.*  '  Sherritt-Gordon  Mine*  is  some- 
recomhaended  for  the  purpose  of  what  more  speculative  than  Vea- 

(19.64.3  treating  gold-bearing  sands  and  ture.s.  but.  on  the  other  hand,  pro 

1794.25  gravels  A  small  pilot  mill  is  on  vide*  an  opportunity  for  more  spec- 

the  property  for  testing  purpose?  taeular  appreciation  in  the  stock 

_ _  The  eompan.v  recently  completed  over  a  moderate  period  in  the  event 

negotiations  for  an  ufiderX'nting  on  ^1  favorable  developments  la  conaec- 


Speeuintive  Common  Stock*  fh<*  •■''lock,  with  dividend,*  paid  for  treasuiy-  shares,  which.  <>0  eomple-  tin"  with  the  eompaav 
I  would  like  your  advice  as  to  *  sliare  Ron  is  reported  will  supply  funds  to  Sherritt-Gordon  owi 


nperaten  ann  mnimainen  nv  .nc  unemployment  relief  ''N  ‘7';  I  would  like  your  advice  o.*  to  '=9“' v«icniro»or  «  snare  Ron  is  reported  will  supply  funds  to  >nerrirt-t.orfion  owns  an  appar 

r:re.*t  N’orthwc'itcrn  Pelcgnsph  (  om-  measure.  While  the  car  companies  a f "8  results  nf  the  company  to  an  ,roufd  be  the  better  buy  for  a  ***  h *  ■shafe  bring  the  property  into  production  c»tlv  valuable  property  in  Northern 

pa.ny  of  r';inad.a.  whieh  is  now  part  ^..||  n3,„„iiv  make  a  profit  on  this  which  would  threaten  the  in-  -yj  , share.s  of  Wmnipea  I»:d.  and  with  the  mitial  pay-  'phr  mine  is.  however  sriI  ver\  Manitoba  conUinlng  subsUntial  r*- 

of  the  rBD,3di.an  National  Tclcgiaph  it  is  understood  that  in  mortgage  bonds  common  or  .3  shares  Pnee  much  of  a  prospect  and  the  shares  serves  of  ropper-zinc  ore.  with  a 


[  investment  Yields  """  ^  *  rifr """ 

rr,rr  n,,  '.'i«i,i  and  National  .Steel  c’ai  is  that  the  particuiany  apprenenbive  r  r—mer  .-nn.titute.  the  non  tot  me  .vear  i?3o  nab  just  been  underwav  to  provide  further  fund.*  fhat  operation.*  might  tie  resumed  m 

c,„H,  s:  P-irci  . .  ■  "P  «  « I  former  ha.*  been  increasing  iis  earn-  ^The  maV^t  for  junior  *eruritv  of  the  company  a homin'* carry-  on  a  programme  of  devcl-  the  spring  of  tois  vear  in  the  event 

r,„  r^nnrrf  !»•  .  s*  fi  on  p.-.ioy,  j,,  , u,.  p  ,.  (i.ppp  vcars  .lunior  bonds  The  maiket  for  .luo'or  *  _  '  ,  ,.enr»««iTe«4  «ni4  *  $3.29 <  90 «  an  increase  opmen'  The  pronertv  has  been  ’‘f  the  price  of  copper  being  stahil 

71--'  .  Jo-  •  fi  no  sieT  likelv  ir;nT  furm^^^^  mortgage  .3%  bond  of  941  was  lecently  reorgan^ed  and  .,2.217.729  in  1934  After  de-  explored  by  Lrfa«  work  Ld  ”  •z.ed  around  lOc  a  pound  Th.  m.sr- 

r^li' i-airbanw.  «  "'•  i  expansion  The  slock  IS  paving  I04i7-106>3  suggests  neit'hei  'enuitv  nor  earning  Mwer  other  charges,  net  considerable  amount  of  diamond  Itct  for  both  copper  and  rmc  ha=> 

'  -'■'-on-.  tmnrr,,i  .  10...  ,00  «  M  j  f||vjcicnd  even  although  it  is  not  upon  m  the  financial  ndhe  »oatier  esrimate  ^br  last  year  were  up  %i  $^  .  ^piumg,  1,35  |iyp(.p  now  ■  been  advancing  subsiantiallv  during 

il  •;  t  o:  tVv  ”,  ge  one  anV  tSc  c  loTd  Wt  rjke  for  snTe“S"  ready  for  shaft  sinking  and  under-  the  past  vea, ."and  prospect'.-  for  re^ 

■  .y  .itfi  V  on  4  i'  mcni  .security.  l^ow  long  it  will  take  tor  anj  eara  outstanding  stock  as  com-  w«rk  romnanv  hAiri.ne„  Lvumotion  of  ooeration*  bv  the  com- 


r  i^nitria  ^  P^B-rT 
f  i»n  f*‘;4rinrr?  I»* 
Tati  rrlRn*'?*' 
fan.  f 

r  an.  r3ir^»ank* 

r'ritrrim  Jmnrruil  . 
i'trtryi.  I  'fiRl  .  . 

r»nm .  niasA  .  . ,  . 
r^nm.  .  .  . 

foofjyp.ir 
UMRtra  P  S 

M rColl  T'ronlrin%f 

\1  rinl  fot  tDnT 
^tAnr(•  forp. 


h  ^tsirormc!'  ha.s  uocn  mcrca.sing  iis  earn* 

00  7  70  I 'HR steadily  in  the  pa.sl  three  .I'car.s  "C 
00  .,2  and  .seems  likely  lo  enjoy  further  i 

fin  e  51 1  expansion  The  slock  i.*  paying  ' 

.,0  0  00  i  n  dividend  even  although  it  i.s  not 

00  1  0.', !  a  very  large  one.  and  there  would 

"fj  *  ^JJjsccm  In  lie  .some  reason  to  believe 
no  .Kfiojthat  .0  fiiiiher  incrca.se  in  the  divi- 
nn  .I  sa  dend  may  be  justified  bcfoio  the  Q 
on  i  v.oivnd  of  this  .vent  or  the  beginning  of 


that  operation*  might  lie  reaumed  in 
|.  the  spring  of  Uiir  year  in  the  even* 
n  of  the  price  of  copper  being  stahil 
ized  around  lOr  a  pound  Th*  m.or- 
d  ket  for  both  copper  and  rmc  ha? 


Canada  No.  Power  Preferred  pi-ice  Brother.*  common  is  repre- 

As  a  sirbscrihcr  to  you‘  valuable  gentalive  of  s  eompan.v  w'hicli  is  at 


row  ion*  'aiV,-»h  v.ehin.4"the  outstanding  Stock  as  com-  p-roiind  work  Company  holdings 's-umplion  of  operation*  bv  the  com- 

ng  power  t  be  p  pared  with  -41.896.940  equal  to  41,53  ronsist  of  .31  claims  of  approximate-  pau.y  during  the  current  year  appe,*r 

a  sharf  in  1934  ly  i  ^itcs  ad.ioining  LittJe  Long  fairly  good  -Any  such  development 

The  corporation  ha.*  no  funded  Lac  on  the  west  and  tying  unto  would  naturally  be  reflected  in  ih* 
debt  nor  preferred  stock,  the  eapl-  Bankfield  on  the  east  'Three  mm-  market  lor  the  company's  stock 
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2 'IT  of  view,  nf  course,  Ih.  ic  is  the  ron.sider  this  Pecn  accepted  b3'  the  j 

’  r.’Tact  th.st  any  additional  luiyiiig  of  „  ^god  buy  mid  i.s  it  callable:  jj-ustee  in  bankruptcy  and  it  Is  the! 

fi  M  equipment  by  the  railroads  this  ,f  .fr,.iii  Hhoi  price* — "M.  R  "  feeling  of  the  financial  community— 

'■  -i"  year  would  undoubtedly  be  Tofletted  .  p,,pfe,.rcd  stork  of  Canada  to  which  cojor  is  lent  by  the  recent 

more  or  les.s  sharply  on  the  maiket  j,.  Power  would  appear  an  market  action  of  both  classe?  of 

71.1  To,  the  company*  slock  and  would  ;  ^phicle  for  the  reiuvest-  stock-that  another  offer  or  offer? 

f,  ii'.at  the  .s.amc  lime  bring  dividends  on  realized  from  the  will  be  forthcoming  which  will  pro- 

7  IS  (the  issue  con.siderably  <lo.,cr.  redemption  of  vour  Cosmo'j  Imperial  vide  some  equity  in  a  new  company 

•I  K7 1  ¥  *  *  ¥  preferred.  Thi*  company,  which  which  may  be  formed  for  both  the 

'  Speculative  Golds  serves  the  mining  districts  of  North  common  and  preferred  shareholder 

^  w-estern  Quebec  ,snd  North-eastern  Kven  in  the  event,  however,  of  the 

7  r,7  Wnuld  hr  glad  nf  imur  npinwii  nu  ('jnt^arjo  with  power,  ha?  reflected,  common  shareholders  being  given 

I  .78  the  lollnwiug  .storks  -  ilti  operations  during  recent  years  .stock  in  the  new'  company  which 

8  nn  f'nrticr  Malnrtir.  i-ocord  activity  which  has  been  rnay  be  formed  as  a  result  of  a  re- 

I  78  Kcyrnc  Gold  Mines.  under  way  in  the  mining  fields  of  organisation,  the  new  stock  would 

Mil  Oriole  Mines.  Limited.  country.  For  the  year  1935  hp  very  much  in  the  .same  positior 

■4  Hilltop  Muirs.  company  reported  net  earnings  tjie'eommon  stock  of  Winnipeg 

fi  87  p„  you  lon.sidri  they  nrr  likely  p„4,ivg|pnt  to  over  three  times  pre-  Electric,  dependent  upon  develop 

5  “I  to  .shnir  II  lunrkct  npprcriaiiriti  dur-  R.pppjj  dividend  requirement?  as  it  rnents  in  the  new'sprint  industry  over 

L>  20  1)10  the  current  yenr*  They  hai  r  previous  year.  E.arn-  g  period  of  years  for  any  equity  or 

'•  7*  i  been  rccom mruded  to  the  u  riirr  ns  r^c  common  Stock  last  vear  earning  power  being  placed  behind 


the  issue  considerabl.v  ilo.scr 
■  ¥  ¥  ¥  ¥ 

Speculative  Golds 


h'articr  .Malartir. 

Kcyrnc  Gold  Mines. 

Oriole  Mines.  Limited. 

Hilltop  Muirs. 

Do  you  lon.sidri  they  nrr  likrly 


MASSEY- HARRIS 

COMPANY,  UMITED 

?l% 

GCMCLATIVE  PREFERRED  STOCK 


which  compared  with  41  TO 
earned  for  the  year  1934. 


Electrolux  Corp. 
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I  00  t,  ‘,i  ishniPH  of  thnt  I  (tiTip.'inv.  whirh  **'  maintenflneo  of  expansion  in  busi*  w  on  ths  MontTOcl  ExcJumgis  i 

J''  '  ‘•■’  also  idle.  ness  and  earning.*  for  the  company  quoted  now  at  around  28  Do  yoti  | 

I  778  78  Kc.vrcir  Mining  f'nmpany.  Limited,  appears  indicated.  Hence,  on  past  i ,-oi*sidcr  this  a  good  speculation* 

C  on  i  ,fi  hold'-  approximately  20.3*  acres  in  records  and  future  prospects,  the  the  company  in  good  shape,  and 
'  '''’iKonyn  Tow'n^^hip.  Quebec,  and  about  ,|,vidcnd  on  the  preferred  stock  ap-  ,4*0  are  at  head  of  .mwe.  Am  / 
200  acres  in  Moncrlcff  Township,  pm  rs  to  be  well  secured.  coi'iarf  m  under  standing  this  has 

Norlhci'n  Onl.ario.  A  small  crew-  is  vST  have  heard  no  suggestion  leeently  heen  put  on  an  annual  duo. 
on  the  Roiiyn  property  where  hCiivy  ,  ( tpj.c:  preferred  stock  ma.v  be.  dend  basis  of  $1.60  pc  yea> .  Do 
machinery  and  equipment  for  shaft  redeemed  although,  in  the  light  of  you  think  it  has  good  prospects  t  — 
x  'nn  '  sulking  will  be  delivered  in  the  ne.ir  recent  trend  in  corporate  fin-  '-p.  E.  t  ’’ 

son  7  M,  future.  11  i*  planned  to  sink  to  ance  tow-ards  refunding  of  both  F.Icctrolux  Corporation  is  the 

in  00  1  Tfij.qoo  ft  and  open  levels  at  125  ft.  bonds  and  preferred  shares  at  lower  Voiding  company  for  Electrolux  In¬ 
's  on  4  2,5 1  intervals  The  vein  has  been  trar-,  rates  of  Interest  and  dividend,  *hme  Uorporated.  which  manufactures  and 


..rtmto  . J _ financing  has  been  arranged  I  of  the  fact,  however,  that  Canada 'are  held  by  a  Swedish  company. 

i~^7mi7i  IS  pr,iiir.i  mid  p„b  fb''  "'b  ptopo.scd  development  Cam- 1  Northern  preferred  is  Currently  scll- '  Progress  of  the  operating  cona- 

Iii.hfci  „I  i-'ii  time.  siiTi-t  Ue-i,  Mo„i  P'lign.  ling  on  the  market  at  below  its  re-  pany,  Electrolux  Inc.,  .*mce  its  for- 

-.,1.  Kv  Thf  Mr,i,irc,ii  I  ioanr,i,i  1  „„e.  Oriole  Mincs.  Limited,  plan?  an'demption  price  of  .$110  a  share, ‘mation  in  March,  1934,  has  been  im- 
Pubi.fhing  rcrnpaiiv.  i.Mpiu-d,  Monir-ai  cxtcnsivc  campaign  of  development  1  there  would  be.  nothing  to  lose  by  pressive.  Net  earnings  tor  1934 
Genial  Managtt.  David  Burnside.  lon  il5  property  in  the  castsm  scc-  poFCtnaiQg  tft*  iAmA.  ta-^KS-  iwcrc  equivalent  to  $1.53  a  share  on 


?*r  Value . .  SlOft  .OO 

AceumulAted  Dividend  Arretrs  «  25.25 

dfssft  Value: 

Per  Shire  of  Preferred  Stock  1  •  137.M 

Current  Asset'  Value: 

Per  Share  of  Preferred  Stork  .1  78.93 

(Altar  dadaaAat  ear  oiaa  %t  keada  aatataadiat  aai 
al  laaaavaa  aaeaAt  laatrae  ter  fkieiee  atelMfl^  aad 
aMtteaaaciaai 

Tks /allowing  aueerpt  from  the  remark.*  of  the  President,  T.  A.  PusseP^  made  at  the 
Annual  Meeting  an  March  Srd,  /P36,  is  of  the  Greatest  importance: 

!*At  the  preaeat  time  I  sm  of  the  opinion  that  practicaily 
•11  known  bmd  and  doubtful  aonets  bare  been  provided  for. 
and  chat,  barrlnf  iome  catagtropbe  aifectinf  either  the 
IndusttY  or  our  cuatomer.  the  farmer,  the  Inventm^ea  and 
receitahlas  thown  on  our  1935  balance  iheet.  $rlth  the 
appropriate  reaervea  adainat  them,  repreaent  aoond  ralue/j 

Oor  reaaons  for  lelectinf  these  prelerred  shares  as  a  mo#f  tmactive  •peeolatioB 
are  diteuseed  hiUr  in  ocr  revised  tnaJsrsis,  which  ts  now  avaiiahie  upon  request. 

GAIRDNER  &  COMPANY 

tmiTtD' 


S9BAT  9TREBT 

TORONTO 


3«  ST.  JAMES  ST.  WESf 

MONTREAL 


THF  FINANCIAL' TIMES.  MONTREAL.  MARCH  20.  1030 


’OR  year*.,  good 

fihir*.  .iHfl  I'.jfl,  tlie 


NEWS  OF  rSrSURAI^CE,  BANKING,  MONEY  AND  EXCHANGE 


G.VL.  Life  Appoint  merit 


Lifp  A«si|r*mC‘*  v.()mpd|iy  l«a< 
mt»dr  a  '.fp^ddy  int' ua'.i'ig  con* 
JribuOor)  »f>  jlir  r-ocial  ar»d  rrO' 
nomic  wrlfflrt-  of  the  pcoplr  of 

Cflii.irla. 


Bank  of  Montreal  Changes 


Report  of  Provincial  Fipc  IVlar' 
»hfll  Shows  Propertv  Loss 
of  $1,058,704 


Support  of  C.C.F-  Makes  Pa* 
»aj?p  of  Legislation  Prarti* 
cally  Inevitahip 


A  H  BF.ATON,  K  C, 


■<ievf  i7M./  M'-n>an<"o 


fxemptions  sought 


V»r'»u'»i  Th*  rinaBr.lal  Ttm»» 

''iiccr'ijver  Hcplfh  'nsiiriiirp 

tecQif  to  ho  ;;5pi|rpri  for  Htiljs-b  ’’ol- 
UDibi-1  ‘.orro  forni  ap  a  result  of 
aetion  to  be  taken  rliir  pt  the  pres 
ejl'  session  of  the  lec'sla  1 1|  re,  al 
theuzb  there  has  been  consiflerahle 
rottftjston  spri  eunflut  xi-iihtn  the 
government  party 

Ar-'t)!  .inee  of  Stippoit  from  the 
r  f  whu'h  in  some  resppets  tv 
‘be  stropceKt  parte  ntinieriral''  in 
the  pre>vipee.  has  >t  reiistfienerl  the 
h3.nd:  of  the  Pat'tillo  ;o\ernment 
rocildershl  V,  how-e\er,  and  it  is  t  e- 
esrrierl  at  ipp\.tabtp  iiiai  liotitp  form 
of  ir.-tirance  «ill  he  put  ihrom;li  the 
House 

Tt  ft  itprierstoori  that  a  h!oi-  of 
eibeiqts  itp'n  the  <aurii«  liar  heep 
hotriiQj  oi|.  for  an  a nieml inrti'  in 
rbo  oririfja!  |>t'l  that  niil  evilnde  r 
prft-a..c  instiranee  i-i  henies  eo:  pte  sei  \  lee  oi)  Nfai  ill  Othr; 
'UC'lsb'  rotereH.  and  .erlain  reli  ptents  eop  .('unen'  on  thes 
Clous  rro’tp.-  iU'h  a'  the  ‘  htr-oian  are  H  T  S-'l 
Scienlists  and  fauh  healers  have  iiurtarti  Km 
been  domandtn:  evprnptn.Ii  !f  t.a.>  h,.;,„r.|,  .f, 
man-r  arper.dosent a  a^e  made,  'here  man.a;;er  i.f  t 
ma'  oe  ler'oii-  Iip.’et  til  the  aeMi-  e:tv  ;  >'  P 

aria'  rornpijiationc  snfftiueni  to  al  pel ; ptenden I 
■tor  the  n  pole  erotiomii'  franieviork  <ir-lrii'  will 
of  ’he  hill,  h'll  de;piie  drtpi-mined  Km;:  and  >  on 
opposition  'rom  eot'ain  ipiailer^  yf 
the  revet  nnjen*  will  prohahlv  ’ran=  of  Mnrtreai  , 
for  the  hill  into  law'.  leratdlesr  of  aiwistji 

•vho-her  !'  hears  miieh  tesemhlanee  cmtario  di 

t'aNthf  Ofisipal  draft.  ronio. 


ASSURANCE.  CO 

HtAD  OFFICE 


H.  r.  SREV 


Artbtit  Farl  I.r>aHman  aipervivni 
of  eonarrvaHon  for  The  (.real  Wort 
I,ifo  .\ ti.si! ra nee  (  ompanv  «h‘'se  aii 
Pnin'ilipn*  tt.w  asst  .tapi  soeietarv  ir 
annonneed  He  i.s  a  cradtiale  of 
the  rniver-aitv  of  Maniloha.  a  Kol 
low  of  the  Vriiiaria)  Sneiptv,  and  a 
T'ellon  (if  the  Ampfiran  lllttitlllr  of 
Aetiiaripe  \n  rveepiionallv  nhle 
ropaprea  t  tort  man.  tilth  praetiral 
aetiianai  e\|ipnpneo.  \tr  l.oadman 
hoeanie  snpoi  \  I  .(H  of  iho  ronserva- 
tior  department  of  the  tUteai-Weat 
f.ifp  in  .fiilv.  Ifit.l  f-fe  n  ill  eonljmip 
in  rharre  of  husiripss  ropaervat  ion. 
in  arsoeiatton  with  the  '.eereinrv. 
Mr  finstapp  A  Rroek 


Staff  Ai?Doirilmcnl» 


I  he  head  offtep  hranrh  of  the  '  appointed  to  the  position  from  than  loss  in  Piu  li  etise.  'I'he 

n.ank  of  Montreal  i.s  to  have  a  npsv  whirh  he  i'-  now  rptirinc  unittetired  loss  diiiinr  l‘■':;.i  amoiint- 

nianacft  in  R  I  Williams  now  R  .1.  William.s,  who  eomes  to  the  rd  to  :i.y  per  rent  of  the  inial  pro 

maiiaLei  of  the  hank...  mam  branch  Montreal  hianch  from  Toronto.  wa,=  pern  l.o.s.s  There  were  lO.a  fires 

in  Tornnlo  T  fi  Merrert.  who  sine-  with  the  rni'ed  (  oiintie  Ranktlit:  repprietl  as  of  uniinown  nririii  w  ith 

ptl  ha  beet)  matiaret  of  theMopt.  Tornpan'  m  .I'heffteld  prioi  to  roni  a  proportv  los.s  of  There 

1  hraneh  tr  retirtrc  front  aelivr  me  to  l  anaua  to  loin  the  staff  ''f  were  il7  fires  rliaiced  to  ''sparks 

appoin'  'hi'  formtir  Rank  of  rsritiyh  ^otth  op  rnofs.'  eiiiailmr  n  loss  of  <44. 

ehanite.s  .Vmerie.i  fttinnc  his  rnreer  wilit  U.yr;.  a  derrease  of  .t.t.l'.'iU  for  the 

kev.  mattacer  of  the  mt  lha'  InsMtiition  .md  with  the  Rank  sanie  <  aii  a-  m  fil.k 

....  of  Montreal,  h.  ha'-  held  varied'  Stover,  futnai  »■"  ind  hoilcr.s  shove- 
nip  a  piioir '  nieni  1  '.-.n  Saipt  ..lohm.  Ree-ma.  ed  li'h  fite..-  wiiii  a  propertv  Ip-s  of 

li.i-  Wmrii|vca  and  ro-onio  He  was  >  1  .'l.'l.dS;,.  an  meie.sse  of  tR  t  it's''  He 

.-.,1  to'  .1  iintp  II  the  une,-mtendenr  feetive  ehimiievs  and  fines  were 

ciepartmenl  .s'  W  I'M)  tlUC  OOd  wa^  ehai  trcfl  w  I'll  flios  and  a  pro. 

ihe  f'tr  foil'  'ear,  man.'i^pr  pf  the  Win  pertv  In.s:  of  .t|Sl,7iii>,  an  m.'rea.so  of 
nd  nipi'C  hraneh  hefoi'e  heirvr  Tan  -  fS't.ft'iS. 

p,,  tpi  i  ed  to  T'lronio  m  IP  ij  to  hold  f.lcet  |  in' v  vv  a.s  rharced  w  ith  le 

.j|  the  position  of  manager  of  fhe  To-  fire.s  and  a  fire  los.s  of  t.at.'HT.  an 

fn.  -onio  hsanrh  imrrasc  of  S’.h.l'S:  over  l''’.l:  spiok-. 

I'o  Mr  f'earsop,  iho  manager  of  'he  m;.;.  li'S  fires  with  a  lo.s:;  of 

Km;:  and  'I'onse  street-  hraneh  rarelrs.s  me  of  mairhes,  Ih  fiter, 

o;  s'arted  h's  hankm:  career  ai  Win 

o‘  niTiec  m  I'tit-l  Hr  wa.-  foi  inanv 

nrl  vlar.s  manasn  of  the  Miirket  .rijiiar'' 

•h  hratu  h  m  l.oiidoii  fUM  .  add  hi  f'd” 

Ills  was  appointed  tiia nh cer  r.e  the  ma  n 

he  hraneh  m  that  e'tv  He  wen'  I'. 

•oi  To'onro  m  I't  le  to  take  ro  er  ill 
o'  appoin'men'  from  w  hteh  lie  lia.‘  no  . 
he  hern  proipo'.si 

MS  Mr.  r.rook's  ha.v  held  po.-itions  a., 
o'  a.'ioiin'.iint  ai  the  han'k  s  hra itclie.;  m 
n  A'a n.'oii V  pT .  \'n  tot  ia.  and  .tt  innirvc 
ps  lie  has  been  manasr.i  ni  a  kaneeni 
PC,  VP-  Inaneh  mspeeior.ai  head  offjcp 

),v  as-,  slant  manaLwi  of  i  tie.  .KiAw  a.n.f 

he  ^'on^e  -ireei-  hrani'h  in  Tonn'.o 

I'.,  and  o'  ihe  S'.  Peiej  and  -ian-.e,. 

ai  -11...  Is  hraneh  n  'his.ej'.v..  and  In')  i 

le  i.eeii  a.s.'istiini  -iqie.i  int.pjidriiJ  of 

as  Monir-'al  itisira'  bi-anchc.v  a.i  tbc 

a  hea d  of ‘iee  si ne.-  I 'I'lJ. 


II\>K  or  MOMTMM 

H  I'  .Me  al'p.  foiineilv  aeionn'- 
ani  of  the  flank  of  VloniiP.'rl.  a: 
\ietoria.  T1  <  .  ha:,  hern  ni.'iije  .i, 
si'.iynt  iil-Miacer. 

W  t)  .Nirol.  forniprli  m-in-tSPI  of 
RIpurv  and  -St  !  alhpinic  irpei.. 
hran'tl,  Alontnea)  |ia.~  hren  made 

manasret  at  Sherbrooke  (..iiir  .  -in 

reedins  .1.  R  Kl r  k  pa  t  r  i>' k  .  w  h'i  ha 
been  appoMUcd  maiiar.cr  at  Kit.,  h 
‘  ner.  Cllit 

W  Rtpwart.  formerlr  oianactt  ■) ' 
^'arnloutl1.  N  3  .  hjis  heen  made 
manacei  of  th-  \lrikill  anti  t'l  Ptiiii 
.trecl.s  prani'h.  Montreal,  aiieen-d 
A  1  Hirkev.  who  ha  -  beep  made 
ma.naPEr  of  rho  Rlnirv  and  St  i  .ilh 
erine  firms  bramh.  MonTe;i.l 


•  Of»  pairf  pnlieT. 

t'.'jlilrrs  »irirf  prcani-ialien 

?f»2.f»lB,RRO  s 

f'  'rplal  pnirl  pr»lle-»t 
hftldrrfc  and  bensrtrisrids 
ainc*'  tu'canteation. 

|lot),|«}f,,o«7  • 


Tnr  ROTM  R\NK  Ol  f  V 

W  tl  C'lllniarr.  foritierlv  inanacei 
of  ilip  Rovai  Rank  of  1  anatla  at  \i- 
'hnr.  I'nl..  ha  been  appomlerl  man 
acet  PI  Hrim-l'v.  -iieieediim  I..  II. 
I,e.aih.  w  ho  ha.s  been  made  in  in 
arci  a'  Ri  oekv  ille 

.1  r  Slew  art.  fnrntci  lv  mana^ei 
.'ll  Rrorkvillr,  baa  birn  made  man 
acer  of  the  CJtieen  ami  Hroadv  lew 
'liranrh  Toronio  , 

('  R  .Siri-irs  preoiiniani  al  \an- 
eoiivei,  has  been  m.ide  .leeo'i  n ' -i  n  I 
al  I  ainbi'  ami  I'.roadwav  biain  li  ■ 
\':ini'oi)v  or.  I 

\\  A  Rcniiiaon.  a«  eonnt.iin  ,ii  i 
Nanaimo,  has  been  matle  areoinMinl  i 
jai  .N'rvv  Wpsimin'ier.  1! a  .  [ 

W  H  Sharpe.  ;ifroiinlant  al  New  I 
WestminslPi.  ha.,  hren  niadr  at'- 
eoiilMaiM  at  Ka  t  F.iid  Inamli.  \:in  ! 
eoiiver.  I 

r;  M.  Rainr.s.  of  ihr  Quepii  end  I 
Rroadvipw  hraneh,  I'liroMln,  rriires 
on  iiensioti. 


Centinupd  Progress  Shown 
Ry  Pmtpctive  Association 


■WlaBM or  CANADA  haasB 

liter*  Ol  lT<;t:  \l  ,\TtR100.  o.^T. 


Montreal  Life  Meeting 
W<7.'<  Held  in  Hospital 


The  nnnii-s!  meptiii!:  of  the  .Mon* 
real  f.ife  Insiiranco  i  o  .  held  le. 
■renllv.  w  a,-  ronvenetl  iindpr  eond' 
I'ons  whieh  w-Pi'P  prohablv  nnojtlP 
not  onl-v  in  the  field  of  life  insiir 
ance  hii'  ITI  the  eorporale  histoiv  of 
►  he  poiiniTv  The  rnoeiinc  was  lirbl 
III  a  hospital  wiih  the  eini  i  rroa  n 
Ar'hur  F.  Farle.  [iirsideni  of  ilir 
c  ompanv,  m  a  wheel  rhair. 

In  referrme  to  the  pee'iliar  eon- 
diiioris  under  which  the  .'innuil 
merlin::  was  heid,  "The  M.ipli-  iTaf." 
field  nrcan  of  the  eompanv.  -taie. 
ihal  Mr.  Farle  who  had  aiiontled 
everv  annual  ineoiitm  'omo  ihc  in 
lepMon  of  the  .Montreal  I.Mc  To 
veal  ,  a:r>.  IV, 'IS  111  ho.spilii!  lonv.-il- 
e-.r  .nc  I  rom  a  .■■■evere  illness.  A  di- 
leetoe  Ilf  the  '.  fimp.inv  rejii  e.seni in 
tne  ,\tlas  I  ri  sii  ra  nee  fn..  vvi'h  w  hieh 
(he  Monirr.'il  l,ife  is  affiliaird.  was 
ove.  from  l.ondon  lo  .'Utind  'he 

nipeimr  and  emild  not  oyiend  hi 
aiav  in  ihi.s  eounir.v.  Innie  ilie 
dale  o'  rnechn.c  eotild  not  he  post- 
ponefi  li  w  a,-,  finallv'  ileenjcd  hv 
the  flireetors  that,  ralher  Ih.'in  hieak 
the  loll':  rctord  of  ihe  pre  ideni  in 
a'lendm;  Ihe  annual  me.  .m'.-.  -  of 
ilie  m  tiMiiion.  ili.ii  ihi.  leai  ' 
mrpiin;  'hoijlfl  hr  ‘onveneil  oi  ihe 
hospital  m  orrlrr  lliai  he  eoiild  hr 
pie  eni . 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD, 

Insiif'.inr.c 

1  h^oHoi  r. 

Ml  !  MI.K 


inrv.  nn  1pr?■^;^ 
thr  FRmr  poiif 


Schachl  No<  IJk«>ly  To 

Leave  Pont  as  Mini.sler 


Suit.- 

7<»  Si  .  .hmirs  Si,  \N  . 

Irlrphonr  1 1  A.i‘l»''i,ir  *>011 


fflee,  Tnionln,  |.-.  ,a  I  pre-sen)  Ifl 
i.irue  of  I ',1  Icdein la  hran-h 
\|  H  '  oliiirn,  foini"ilv  msnac^t 
alcdoni.i.  has  hern  appoinird  tpa" 
:cr  ill  .Noi'ili  Ik'iv  ,  OiM,  :nei  redin'; 
'•  I  |i  F.il  Ici  son ,  who  ha-,  hern  nniiTe 
manager  at  San  It  Sic.  Mane 

I.  < .Mo's.  formcrlv  arc  niiptaij!, 
Uciaskiwin.  lias  been  appointed 
ntanacci  at  .New  Noi'wa.v.  .Mi.i. 


The  hanks,  IMrilt|\l  II  \  M»  4*r 

l)iat  I  hall  s;  j  Skene,  fornterlv  of  Totoiiio.  , 

o  fir  pensc  lioon  anpoinirfi  .a:  .M.  iani  tiiaii- 

erman  Min  a::er  of  ilic  Imperial  Rank 
II  to  ptolcsi  I  aimonton ,  Alberta 

I  1 1.  (;  r.  T'orher,  formerlv  manaccr 
of  inindas  and  Fniv  cr.'dtv  branch, 
I'olonio,  has  hern  appoinird  man 
■  mer  al  Kilchener.  Dm.,  siicecefiin  l; 

1  \\  Tltontson.  w  ho  has  been  niaile 

manacor  ;ii  T'lmdas  and  I 'n iver..ii \ 
braneli.  Toronio. 

[•.  I  .  Troll,  formerlv  maiiacrr  at 
Saillt  Ste.  Marie,  has  hern  anpoin'  r,, 
'll  manacer  ai  \\cll;inri.  ()nt..  '  iie-  no 
•rediii”  .1.  II  Rolph,  rciirril  on  pen  mv 
■ion.  ■;ll, 

Tv.  F  Rrown.  formerlv  of  he;id  i  nn 


Rill  Bcfoi'e  LegisUhii'e  Pvovif^p? 
For  Prerniurn  Rebate  Oi» 
Fire  CJaim.'; 


Rank*  Desire  to  Keep  Fimtl 
I.iquirl  Because  of  Tendency 
to  Hoard 


Wtnntf>#ff  Huf  •■PI* .  ri|j*  I'*! t’>*i** 

U  innip^C-  I  \i  hirn 

nmi’rj  rrr|i|ir<>  firr  inTi|i;in*-p  rnin- 
p;int^'  rrnn  n  pvrmnnn^  vi  hfn 

In-.';  rLTjn'tr  n!V*u'rH  n  rr<'  ihnn 

M-r  fneo  \nliin  rtf  j|ir  Piivtjr.nu  r  H 1 
h''  ntj-h!  ’P  Uin  prnvinri.M!  In:' -I.* 
tijTT  b\  P..1  »c-!;i >  .  Inti.. 


pn'*rip' 


French  Drawinjis 


E%. Premier  of  Nova  Scoria  France  i-  the  nrly  le.-idcr  anmn: 

Forms  New  Insurance  Firm  'he  h.ank  .  de-,ir m::  to  kmp  fimd' 

hpr;4H.r  n'  I  h  r  pijhlir’*-  'rp- 
-  .  !•  ]•.  .*1  nn*‘»nnTrri  Ht-nf'  nnir*.  ;;,nfl  ::nLl  foips., 

Hon  C  HaF»'inr;tr»n  The  '=ta?rmpP*  r*''  rhr  n;ink  o' 
L  ^orrre*  Prem  rf  nf  \n\n  ^rtper  'nr  M.-ffh  :pH  rrifo'.  \Ue  U  us’ 

•«»  Ha  '-ffmili'  rr^it^Tircl  rirr-vra.%p  r.f  ;»n»i  In.ip;  op 

1*1?  ‘“h5T!I!c*r  A*'  thp  rimploi  rriPP*  FIPH  FFriirirH-v  *Hr  Tpotuh-Tprl  f  ir 

rp‘Mii'»p'’-‘=^  '  Anirniw«ion  r*il;4riori  rlTf-'iinnH 

^  aC'fL'i*!  b?'  Trr^pl)s;H®H  a  pr'V  ITC'n-  ?ri<i  rjcpo.vitt*;  u  r 

^^^.1  q-opri-  horr  with  of  frapc-c. 

Ap  Hnllir,  -trrrf.  <’ol.  \  E'o'cj  | 

rinr^pr.  Hcarl-  tHp  nrw  nre;!  n  t  ;nn .  ftAo  fino  rrnp 


'•nnUjiloAin  l.l«  nceclrt-^ 


.noft.ofiP  r? 
..on  ttnn 
'too. lino 
:'r*<vnoo 
I  on.ont) 
inn.ono 


I**  rnartofi.  hr-  .i rprnrl mm >  !<■*  fiir 
In.-iranro  -lAiilri  P'a 

\  Hi'  th.i.t  whi^n  n  hiiilrjinc  in  urc'H 
fn’  'T  c  rrtn>n  amnijn?  '*  ;i  V  cjr-trrix  ni 
.TPfi  ’lip  in.'Hraprp  <  runp-tn.v’r;  r»  p 
prn  Kf*  MAiilH  hHo'iV  ftniy  .rn.^Dfr 
amMiin'  ih.'tn  thr  fnrr  i.-iliir  nf  ihr 
polrv  'hr  romp.'tpi*  unilltl  hr  rom 
prliril  Ol  rrfiirn  *hr  ptfu.rijni-  p.'iiri 
on  rhr  sums  ’oprrsrnnnc  thr  fiiffrr 
rprr  tr'uorn  ’hr  farp  i.'tlijr  .tfli)  ihr 
;*  p;u  i.^r  r  v‘  n  ;  }oiva  nrr . 


New  He.-<d  For  Farm  Loan 

Board  In  Saskatchewan 


-idv  an  red 
,  to  ■,'1..-,i)  Tne  F.ank's 
.-:  p'oii,-|'v!v  reflec  mdd 
in  '.option  for  .-inonrM 
v'  the  I'-ench  irea.--oir''  hv  no.m-  n' 
he  r!"i''s;i  eirdn. 
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GOOD  RECOVERY 
SOME  SECTIONS 
MINING  MARKET 


iiiii liui'i/.eii  ciiiMiMl,  '-h.'ir,  ' 

.•III;  (■ilU>laiii!in ' 

H.  S  IK  III)}.  iircinlrn  I .  iii  nIi 
milUitS  ih.’  irnoii.  fuii.p.i  tl.,a.  Ilic'.i> 
hap  been  no  all  ..'i  :ii  ion  Oi  ihn  in  op 
f  ii.\  lioltiiuKs  or  ilo;  oninaii,.  v.liiiii 
inciij'io  I.ilJ  iici'o.'i  III  Iir'ii.v!)  ;o\.!i- 
ship,  L’ 1 1  luies  in  liufrcpiio}  town 
ship,  yuebec.  ami  |.j:j  ii(  ro!i  in  Kan 
_  .  ^  ,  1  I  ■  r-  •  bank  lowii^h  p.  (tniurio  Necoiia-  ■ 

Senior  Golds  Irregularly  Easier  ,,n,ioc;din?  hoih  m 

Fontion  and  Canada,  and  whilo  no 
final  a  I  raiif:  ?(ncni  a  lia\p  \et  btpn 
romplelPd  iherr  i.«  a  propo.?al  nndor  1 
nesoiimion  of  '.\liich  dPiail'  will  h? 
afforded  in  sharehfddei  .p  w  hen  the  1 

I 


Doubling  of  Gold  Output  In 
5  Years  Should  Be  Our  Aim 


New  C.l.M.M.  PresiJcnl 


and  Base  Metals  Strengthen¬ 
ed  Slightly 

NOR  AND  A  PROMINENT 

Losses  Ruled  in  Silver  Group, 
While  Oil  and  Gas  Groups 
Were  Irregular — Five  New 
Lows  in  Junior  Golds 


position  ha.«  ad\anied  .siiffu'ienih 
far  to  .jtiptifi.v  definite  .st,r.teinent.« 

JOWSEY  ISLAND 
REPORTS  ON  WORK 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 


TBroBio  Rlircaii  Th«  Financial  rimaa 
roionio.  \\iih  the  tension  in 
Finrope  les.senetl  to  some  degree  on 
Satiirda.v  last  the  mining  seelion  of  Shaft  to  Date  Has  Been  Sunk 


Invaaia  in  Canadtf.n 
Minaa  and  Minina 
rmpertiaa. 

ea  King  btraal,  Eiaat. 
TORO.NTO.  CANADA. 


the  roroniio  Stork  Fixohange  ub» 
'inirk  to  respond  to  the  situation 
|:ind  a  lobii.si  iall>  vva.p  witne.ssed. 
whirl!  h.'i.s  for  tlie  most  part  rou- 
titinrd  for  ihe  period  under  review. 
However,  earlier  lo.pses  .suffered 
diirii),:;  Ihe  rrarltijn  on  Krida.v  prov¬ 
ed 

i.ssiics.  with  the  po.ssible  exreption 
of  sei  ondar.v  and  a  number  of  .junior 


to  a  Depth  of  214 
Feet 


.r.-i  OF.  GEO.  E,  COFE.  Presi- 


Tarnntn  Bitraau  7 ha  Financial  Timaa 

Toronto.  The  lialanrr  rhrei  of 
■lowse.v  Island  <told  ,\l  ties  aa  at  lie- 

little  I....  'seVere  Vor"WvpT-al  <•111  rent  as 

seta  of  t2e..i.il.  of  w  hirh  Si.'.fTa  re 
presents  (ash.  apaiiisi  I'liirpiit  lis 

golds',  and 'til  mor  iosses'’'wer’e‘ sitVi'in  ' ‘"''■'j®®'  «•' wage.*  pa  >  aide  and  _  _  . . . 

evidenre  at  miri-werk.  Of  the  nine  :  rhaiges.  of  .t>0t>.  Jjeiel  dent-eiert  of  the  Canadian  Institute 

new  lows  rlialUed  up  during  ,|^^ioppieni  and  general  expense  totals  .\ijning  and  .Melalinrg.i .  is  dirrr- 
period  under  review.  1  issue.*  failed  1  "hile  plant  aud  (•guipnient  „f  me  .Manitoba  Department  of 

to  rearli  the  |tre\  ions  weeks'  level.  thown  ai  .'tit’F.j.vi .  t>f  the  .FOtm.- 

while  Ihe  remaining  .i  storks  re-  shaie  aulbori/ed  capital.  J.aL’.i.- . 

covered  sufficient  I.'  to  show  mintir  shares  are  issurd.  0/  w  hirb 

ain.s.  Senior  golds  in  active  trad-  were  sold  tiuriiig  Ido.i  for, 

.ng  were  irregtila rl.i  easier,  while  *a'>..jl-.  \  balance  sheet  note  stale..  ^ 

It  cie  /tTC  c  tfOQ  IOC  metals  sirengilicned  slighil.v.  '*2’’'  since  ihe  date  of  ihe  report  1 

Up  al  9>o5,47a  rrom  chares  were  •fxd.biMi  has  been  reeeived  from  the 


ISLAND  LAKE  LOSS 
SHOWS-  INCREASE 


Mtne.s. 


in  1934 — Mine  Shut-down 
April,  1935 


SALT  BIG  FACTOR 
IN  ROAD  BUILDING 


Added  With  Clay  to  Gravel 
Gives  Hard-curfaced  Road 
at  Small  Expense 

rHistlos.s  roads,  everynher. 


generally  lower  with  one  or  two  ssle  of  iliit.OOO  shares  at  Jit  cents 
exceptions.  *”1^  opiions  have  been  given  on  an 

The  Toronto  Sio<k  F.M-liange  in-  additional  Fli’d.dfMi  shares. 

Tofo.Hn  n.irnaii  rh»  FinnB,ii,i  Tin,»»  itex  of  'Jii  galds  loachcd  a  new  low  n  I  .lowsey,  president,  in  sub 
I'oronio  .  The  whole  program  ot  for  the  year  on  .Marth  Kith  at  ll.'i.OT.  milling  the  report,  states  that  .since 

niipc  tier  clopnicni  ami  further  fi  but  at  mid-week  the  imJc.v  at  IJ.3.I-  December  .".Isi  the  company  has  re- 

nani-m-  iit  tin-  Island  f^ikc  Mines,  .showed  a  gain  of  .:<!  points  over  ceived  additional  cash  and  has  on 
ltd  w'lll  be  giien  .iircfiil  oonaid-  last  week.  The  index  of  l’u  mis-  hand  at  this  date  approximaiel.x  rHistlcs.s  roads,  evervn  here  -  that 

.  i, -ito.il  bv  .lirtciors  during  the  pres-  .-ellane.ous  mines  declined- I. til  poini.s  I4fi,000.  Including  receni  option.*  ”■  the  dream  of  the  moiorisi.  Puf 
cm  'C.-II  '  Slate:*  II  IF  Drummond-  'o  Volume  of  itansaciions  outstanding,  the  rompan.i  has.  if  cheap  roads  is  what  the  huid  press- 

lf,-i\  i'.ie<idrjii  in  Ihe  annual  re-  continued  around  the  million  share  all  options  are  exercised,  sutficieni  ed  ia.\-payer  insists  upon  i hose  days, 

poll  for  I'c’.e.  blit,  ill  lipw  of  the  mark,  with  the  peak  reached  on  monies  for  development  purposes  Science  has  come  to  the  aid  .if  both 

.liffii'ilu  of  the  i.r.il.leni.s  preseni-  Kridai.  when  F6u".0<'b  shares  were  To  date  the  shaft  has  been  sunk  to  motorist  and  the  iax-|.ii.\ci  hv 
cl.  1,  mat  be  some  time  before  :.ny  iraded  a  depth  of  3H  ft.  and  drifting  "  "I  |  discovering  r^'-'enl.ly  the  means  of 

fiei'iniie  plan  can  be  placed  before  l-iekle  I  ran  af  New  fligli  resumed  on  the  100  ft.  level 

^h-4rohniH<r«;  Onrr'uidiis  \MMf*  dir  n  i  ^  ti  Commenced  on  the  200  fl.  hori-  ciusilos.s.  The  details  f»f  this 

^h.iyhnifii  rs  ()peuUI(.n^  vst  te  ( ,n  Braloine  and  Pioneer  of  B.  (  :icliic\ etueiii  were  prossentod  in  do- 

lied  on  at  the  mine  up  to  the  end  ,,vo  British  fiolumbia  producers.  '  r.ravsion  mine  manager  ' members  of  the  1  ana- 

of  .Apri  .  I.i.,.,.  hut  owing  to  the  ab-  .show-d  small  gams  m  the  *Fnior  a  total' of  TssT  f^  of  dia-  dmn  Institute  of  -Mining  and  Mnal- 

.sence  of  def.ni.e  information  for  the  ,i„  during  the  week.  Teck- ,  _«nn^ual_  nucing  ... 

lift  ft.  was  drilled 


location  of  further  orebodies.  the  Hughes  recovered  somewhat  after  j  , 

mine  was  closed  down  and  pla.e.l  in  leaching  a  low  of  $4,30.  while  Dome  "btcli 

ihargc  of  a  caretaker,  frmr  ,0  the  ^pd  McIntyre  dipped  4  point  each,  in/'nl’" Xl'n  '  ommon  salt,  nii.xcd  with  prope, 


Ottawa,  by  A.  Robbins,  of  the 
Ontario  Department  of  Highways 


point  easier 


a.'tn.-il  shut-down,  drilling  was  done  Hake  l-shore  w'as  IF 
w-hi.-h  gave  interesting,  but  in.  o.n-  and  Hollinger  along 
clusi'c  infoi-tnai inn.  and  a  h'ack  Hargreaves  declined  minor  amounts. 


Hon.  T.  A.  Crerar  Sees  Grow- 1 
ing  Importance  of  Mining  - 
Industry 

ANNUAL  MEET  C.l.M.M.  i 

Many  Interesting  Papers  De-j 
livered  at  Gathering  in 

Ottawa  ! 

.  _  _ .  ! 

Fixpressing  the  belief  that  there 
was  throughout  Canada  a  growing 
consciousness  of  the  importance  of 
the  mining  industry,  the  Hon  T  ,\ 
rrerar,  .Minister  of  Mines,  told  mem 
hers  of  the  t  anadian  Insiiiuie  of 
.Mining  and  Metalltirg-y  in  conten¬ 
tion  at  Ottawa  that  an  aim  to  dou¬ 
ble  gold  production  within  Hip  next 
five  years  .should  be  the  ohjcr-inc 
of  the  industry.  He  uiced  that 
Canada  show  the  world  the  mining 
indusir.'  has  struck  Its  tents  and  is 
on  the  march  to  greaiei  achiete- 
menis  than  ever  before 

Continuing.  Mr  crcrai  said:  'll 
IS  not  too  much  to  sa.i  that  to-day 
this  country,  because  of  her  mining 
resources,  possesses  a  creaiei  op¬ 
portunity  and  moie  rea.son  for  con 
fidence  in  the  future  than  an.t  coun¬ 
try  in  the  world.  \\e  know  from 
information  available  that  t  anada 
possesses  the  greatest  mining  areas 
in  the  world.  .Ml  ii  lacks  is  ilu' 
.support  of  capital  and  labor  and  ihc 
.simpaihetic  support  of  the  public 
and  the  government  to  bring  that 
industry  to  a  greater  status. 


.1.  K.  (jU ASET  I  &  CO. 

Mnnlirrst  I'lir  I'oronlt)  Slork  Exriiangr 
302  BA>  ST.  VI  \%rilrx  I7RI  rORONTO 


RRWtII  OFFIFF: 

2n22  Dtindns  S|.  ,  :il  lloint/.niitn  \ve..  .|ii.  lift? 


ANNOUNCING 

4he  formation  of 

A.  G.  WHITE  &  COMPANY 

(formerly  (Jeorgw  «f:  Ce  ) 
with  .<9f flee*  titualrd 

1317  MF.TROPOLI  l  AN  BUILDINf. 
rORONTO 

np^ciAlirtnc  in  unlltl^rl 
miniRf  and  induttnal  •torltt 

T rl^phanm  :  t.l  gtn  h.iT  i 

ALBfcRI  Tg.  Wmih  K  W  UWtN 


Ontario  Mineral  Output  in  1 935 

At  New  Peak  of  $159,044,887 


to»*»nln  Rnreau  Th*  rmimial  I’lmf* 

1 1)1  oiiii.  -  -  .\lineral  pro.luciion  in  I  J.S.'i.Sf.Jln  P'.iind  vahiPd  ai  $33.- 
"Russia  has  been  doing  more  to  Omari.,  duiing  l!i:’,.'>  w.-is  mHiic.I  ai 
increase  mining  developnit-ni  than  •*  1  .■i|..ii  I'.xsT,  a  new  high  cxict-.ling  ^'I'ci  iniiiuv':  hriglitcnc'J.  the  rc- 

•inv  ofhei  country  m  the  world.  "  he  . . .  ,  .  I”’"'!  suite.'*,  due  in  part  to  the  im- 


said.  "One  of  the  aim.*  of  the 
Soviei  was  lo  have  a  largct  gol'l 
production  than  any  other  counirv 
m  1737  and  hy  1940  to  have  .n  creaici 
production  than  the  test  of  the 
world  conibinod 

"<  anada  wa.s  in  .n  pa rtn  iil.vrh 
formnale  position  with  regard  lo 
mefal.s  and  should  he  the  cotinirv  i.> 
supplv  them  in  largct  and  ever-in¬ 
creasing  fiuantities  lo  .ounirics 
lacking  them,  iherchv  helping  o.  re¬ 
store  the  balance  of  irade.  ' 

ipproaelies  19*2!)  Oiitpiil 

\\  .  IT  Fosee.  chief  of  the  Mining 
and  Mctalhirgicnl  Branch  of  ihc 
Dominion  Bureau  of  Siaiistic.*..  re¬ 
viewed  Ihc  progress  of  ihc  mineral 


.  .  i.  .  „  .  .  .  on  the  Xmiov  \o  I  fvM..ii..n  at.H  Pfoporlioiis  of  gravel  and  clai,  has  I  indti.sl  i  .*  in  (anada  in  IbiF'i.  .  an- 

which  gave  inieiesimg,  .u  in.  o.  -  Hollinger  along  w  ith  (R  right.-  13  i-lnim  en.-ouniercd  a  '  lc>ng-soughi  means  ofl.-ida's  nuneial  moduciion  during  ihc 


like 


.  .  u  ,  I  ,  j-  .  j  considerable  wiHili  of  sheare,!  and  '  gravel  inm  ,t  hard  year  w.i.s  <30$.  Ift  ♦.fioh,  closcli  ap- 

schtsi  below  the  ftrsi  level  wa.s  dt.s-  .Tow  the  secondary  I  ^.ne.aiiS  t.if  bm  no  values  of  in  ’  "i®'  i'®  ■'’'*'""•“1  '  iproathing  that  of  H.c  year  !03'i 

closed  which  hoFHP^  group  was  a  strong  to.ost  were  enco  imereri  The  A  , ‘•"P''''” «'iihs.ands  W,.  Hold  piodticiton  totalled  approxi 

fere.Fwtih  Hie  extpuston  of  the  main  week  on  unconfirmed  reyoris  of  [ '«  ^  p' ^ the  wear  of  heaw  „  :;,.c|t  *i  ir..:os,000.  and  will  pr.t- 

vetns.  Mr.  Drummond-Hay  states,  favorable  ore  developments  on  'he  ^  "'V  shoTi  c^  bl.t '  reach  *133.00O.ooo  1030. 

Some  drill  holes  to  the  west  of  the  {  «2o-fi  level,  and  the  stock  adv^^anced  | ?i”  d  o"  on  nsphali  siirfaee.  I  t.  C.  Sinrlair  of  the  Ontario  De- 

presrni  workings  gave  indications  sharply  i 

of  ore  occurrences  hut  not  .suffit-tenl  tie  Fong  _  _ _ _  ... 

at  that  lime  to  warrant  the  mine  ■  advanced  FS  each,  while  Siscoe  of  sinking,  diatlosed  an  Hia'  ;ippc,ii  .o  during  the  past  ten  vears”.  in  which 

being  kept.  open.  In  view  of  the  j  i;i  points  firmer.  I'oniaurum,  .Mc-r".'®  -shoot  8$. _  ft.  m  length  aveiaging  ..  .. 

location  of  the  properly  and  nans- '  Watters  and  Macassa  gained  frac- ‘ -*1*  nzR  over  a  w  idth  of  4.1  tt..  with 
portaiion  difficulties,  operations  !  tion.s.  Premier  and  Sylvanite  dip-  'he  west  face-  still  in  ore. 

could  not  he  carried  on  at  this  tlme'ped  3  each  while  San  Antonio  was  .  *  J*. ^  meeting  w  ill 

even  if  considered  advisable.  !  off  n  points.  Beattie  Gold  and  Winnipeg  on  March  2nth 

A  net  operating  loss  of  $1.o,t7.>  is  T’entral  Patricia  chalked  up  new  ^ 


.111,1  piciioiis  I  c.'u .  lion.  I'aiil  Fc-  in.ifo  of  ilic  nicial  and  more 

dif.  .  I’rov  incuil  Mlni.'U.  i  ..i  .Mine;;  suihh  iiidiPUr.ial  condtl ion.'..  Pro- 

announ.-cs  m  a  preliminarv  rciiori.  tliiciir.n  loiallo.l  ('..3  17.311  oiin.c-: 

Prodiicii  .11  III  I'.:',!  w.-cs  -11111(1  ai  valnc.l  at  $ FOijf).'»73  in  lh',.S.  conipai- 
•$  I  F.).8.> 1. 1 , (.,1  will)  .■i.,33'i.'.:;n  o.iip  c'  worili  $3.- 
Thc  piccioiis  riicial  ami  tia.-c  iion.3!'3  in  l'i3l. 

mcuil  gidup  ,.*howc(l  a  marked  in  .Non-incialli.  inincial  ro-c  in 
cica.'-c.  ailvancing  to..',  pci  ccni..  \aliic  from  $7. 333. ■.7 1  in  l'»:;i  lo  $7,- 

( rom  .)  1 3'i.373,o3::  in  I73|  lo  <113.  773.7:.’:;  Iii.“l  .'cai.  I.iii  Hic  gi'cnii) 

;(|'..H;3  last  'car.  The  gam  wa:.  failed  i..  regain  iis  Ihiii  position 
accoiiiilcd  for  h,'  ji  n  aciivt-  gold  when  proriuclioii  "a-  valued  at  more 

iiiiliilig  and  loillio;  pi  og  i  a  iniio'  ami  than  .'ii.s.i.nn  nnn  .Vnnoig  iln"  -.Iriic 
an  expandi'tl  nickel-copper  lndii.'*lr.' .  lural  nialcriji  1.'*.  c  cnicni  .-.bowed  a 
Hold  (irodu.'i ion  lolallcd  3.33ii.I7I  prodnciion  value  of  <1.733,1  1.$,  (Oin- 
fiin'  ounces,  valued  at  $7S.fi(l3.:;:;ti  in  pared  with  .<3.403,3!iii  in  i:':'.1. 

I  anadian  Hinds,  (onipar.'d  wiHi  3,  The  I’nrciipinc  cani|..  w  illi  eleven 
1(i.[,:!1l  tin.'  ounces  vvoiih  <73. ''.'X,  mines,  led  in  gold  production  v'ilh 

i;s$  in  IVll  valtii-  at  S.;  t.lO'i.ibl.",.  Prodnciion  in 

I  hc  nickel  tv. ppci  indi|s|i  v  eclip.s-  KicMaiid  Fake  area  wa.*  .<33,137.- 
cil  all  liconl.s.  PidiliicHon  of  nm-  (:>s.  in  .Malachcw  an  <F3l0.73fi. 

|ici  wii*  33't.ix:;,  |S!i  poiinil:-  valued  Value  of  prodiKlion  iti  other  a  rca.s : 
ill  $  I$.(ii;$.7l3.  compared  wiili  PH.-  Siidhurv ,  $37(i.;:73 :  .Mgoma,  $iil3.033; 
i;7i:,0ii"  pounds  wonli  .<11.330.177  in  Thunder  Bav.  .<3.3 13.3 Hi,  Kciwira 
I'. 31  The  1 3S.5 1  i!.34ii  pounds  of  and  Rainy  River.  •$'•$.074;  I’airieia, 
iiit  kcl  were  worth  $33.3  13.1d3.  agaiu.si  <::,3U'.'il  I. 


road  to  keep  an  even,  non  sk 


rimcnt  of  .Mines,  delivered  .a  paper 
"Piogicss  of  .Mining  in  Ontario 


B.  C.  MINING  LAWS 
MAY  BE  AMENDED 


reported  for  the  year,  and  compa re.s  i  lows  of  $F30  and  $3.41  respectlve- 
nlHi  a  deficit  of  $20,33ti  in  1034.  In-  |y.  but  both  issuea  recovered  lai.er 

f  iime  from  mei.s|  piodiielion  amount-  to  show  narrow  advances.  I'oni- 

rd  to  $30,183.  while  costs  less  non- Sagas  was  firm  at  $2.00. 

..jieraling  revenue  of  $384,  were  $04,- |  Five  new  lows  were  recorded 
'i-tH  among  junior  golds  with  God's  Lake 

The  balance  sheet  ar  Decembej  ithe  chief  issue  to  suffer.  The  stock 
3F  1033.  show's  total  assets  of  .$006.- i  sold  to  $7  cents  but  recovered  Grow  Inoomc 

77$  (  ash  is  shown  at  $7. .312  and  slightly  to  show  a  loss  for  the  week 


TONNAGE  RAISE 
YOUNG-DAVIDSON 


time  arc  easily  patched  with  tlie  he  poiiiied  out  the  huge  increase  of 
same  mixture  of  .aravel  clay  and  Uhc  value  of  Ontario's  mineral  pro- 

b  h  Id  '’("iHi.'-’xes  the  concrete-  duction  which  Is  due  largely  in  i.avi  _  _ 

like  surface.  lo  gold,  but  also  the  aeiiviiy  tn  the  _ 

The  salt  -  Heated  road  surface  of  base  metal  mining  He  traced  the  .  ,  .  .  a  ^  F 

Ibis  characiei  is  a  .Miiritime  inven- ,  important  changes  in  mining  rncih  oecuriUes  Act  to  Eii- 

Hon.  having  been  ir’ied  out  some  .od.s  and  pointed  out  Hie  diffiiuliies  courage  Promotions 

ationding  the  deep  mining  now  be 
ing  done  These  difficulties  are 
largel.v  a  riucstion  ..f  propei  v  on- 


in 


$717,000  and  Net  Profit 
$234,000 


liabilities  amount  to  $.300,  while  ad- ;  AIcKenzie  Red  l.ake  at  $1.22.  and 
' ancps  of  $143,300  and  demand  note  .Quebec  Gold  at  00  were  other  weak 
of  $43. ,356.  carrying  interest  at  6^4,1  spots.  Omega  after  earlier  weak- 

per  annum,  are  owed  10  Veniure.s.  '  ness  recovered  to  snow  a  net  gain  1  oionto.-T  oung-uavioson  Mines, 

tri  Advance.s  are  renavable  in  the'of  9  points.  Gunnar  Gold  and  of  Hollinger  Consolidated 


Tnronto  Burtati  Th«  Financial  Timet 


years  ago  on  sireiche.s  of  the  .\ova 
Scotia  highways  by  R.  F7.  chambers. 
of  New  Glasgow,  who  has  a  salt 
mine  at  .Maiagash  and  warns  to  de¬ 
velop  a  market  for  hi.s  product  in 
^  road  cfinsi I'uctjon,  .Vow  the  On- 
I9J5  Was  lano  Highways  Depa'nraent  has 
adopted  the  method,  aided  by  the 
practical  researches  of  the  salt 
hi-anc-h  of  (  anadian  Industries  Lim¬ 
ited  at  W  indsor,  w  ho.  like  .Mr.  f'ham- 


V  iincniivpi  Buf  € 
\  ani  oijx  tM 


X- _ r,  w  hers,  want  to  extend  the  raarUei  for 

Totorno.-Toung-Davidson  .Mines.  „,pi,  p,oduci, 

/-.-ij  ..  .  u  J  Itdated  crtnstrticiion  of  salt-stabili-zcd  lo-o,  ,,,  nrodiici ion  of  over  <1.; 

event  of  the  company  making  a  pro-  ''anadian  Malartic  were  I  cavel  road  is  not  much  different  j  ooo„o„  i.i:'„3.  was  the  slot'  told 

fit  of  $2  for  oacli  $1  advanced.  Ac-  spo'-S-  "'"h  forinei  advancing  **  I  K  $- I  ■  .">0.  leav  -  ,,,p  oidinaiy  gravel  t},..  ■.-i-i,,,  jrv  cloi.meni  of  the 

criied  interest,  on  ihe  advances  10  and  the  latter  moving  up  .  P'*’"'®  } ...  , 'll  The  amount  of  .salt  requirod  '  mining  indu.sii  v  in  Queb.'.  '  bv 

December  31.  I'.33,  not  „„  luded  !  Pamoui  Boreupine  was  13  j  ^  V''  P'^- i nX^nr  Bui  - 

among  liabilities,  amounts  to  $;h..  j  while  Red  Fake  Gold  Shoie  "!!,  •'  inch  of  thickness,  'i'he  Hiickncs.s  ;  p.,„  ,^0  delegates  of 

■t3F  Of  the  liabilities  share  capital,  iTashota  gained  about  .t  each^  Ono*^'^'rrn-iXmer''ir,  HoII?'  V**'”  "(’’"ally  two  inches,  wbicli  hfo- i,,,p  ,  anadian  In.stittiic  of  Mining 

620/172  pharos  aro  iSxSiiPd.  Gold  was  off  6  p^ini.s  while  Giecnc  0  0.  was  paid  o\li  to  Hollin^ei  Mdes  a  wcurinj?  surface  ihat  will  j  .  \ioiallui'--v  who  ate  holdiir- 

_ _ _ _ _ _  *  Siabell  alonp  with  Porcupine  Crown,  j  pa.vraeni  on  the  SSoP.OftO  expended  )j,yf  for  many  ycar.s  wiili  (lie  Hsual  Ji  .-innual  "ron\ cm  u»n  in  Oiiawa^ 

OffiriAU  R^nort  Hiph-Crade  Parkhill.  .MeVitfie.  Bunker  Hill.  Big  (by  them  for  mill  and  suifure  devel-  aitciiiion  for  patching  and  occa- |  i,,  iiir,..-  now  i 

J ,  .Mis.souri  cased  fractions.  .Vfion.  I  opment.  l-'or  this  financing  and  pjonal  blading.  The  sail  i.s  ini.xcd  ' 

<_)TC  rpom  DIQ^OOQ  M)’kl#nci|  McKenzie  Red  '.ake  anil  '  nianagemeni  Flollingci  i.s  to  leceive  w  ith  Hic  clay  and  gravel  an.J  pleni.v  | 

'Sheep  ("reek  ’held  firm.  .Morris  SO'/c  of  profits  from  Hic  mine  while  of  waler  is  spread  on  the  road  h.v  | 

Tnrnnto  Bu'***.  ’•'h*  Fln»B,.t»l  |  [,;i,-^land,  rresioti  Ea.si  Dome,  Sill  Young- Davidson  iiariielpaies  In  Hie  the  usual  means.  The  traffie  com- 1 

Toronto— Bidgood  Kirkland  Gold  ^van.  Wayside.  Manitoba*  Eastern,  j  remaining  2n''4.  pm,,g  n,,,;  niixiiire  into  a  hard.; 

Mmes  h.-t.s  now  ditfted  in  '*"■•  a- Fake.  Hard  Rock  and  Chi-  Dtirin.g  the  .*cv  en  good  weather  tough  mass  like  concreie  -in  tnci  it',,  ,,, 

■>.0  vein  on  the  o  d  ft.  level  at  i'®  were  fractionally  rirtnei.  months  of  133.3  April  to  Ocloberlis  called  "soil  concreie" 

Pi-operiy  in  the  eastern  .section  of  ..  .  the  mine  produced  a  net  pi ofii  of  i  - _ _ 

$F$7,I0ii  onl  of  a  ii-.lnl  net  for  tne 


[  The  Fiii.iKcial  I'.mc.* 
.-$1  imiiiiilcil  to  somi- 

Illation,  safety,  and  lioisiinc  Dur-  extent  bv  Hie  .n  iiviiy  in  Miiiio  .ii.oi  k 
ing  the  len  years  under  review  their  d’"'  •<'  ■si.C'  iai 'ilai  .sir  kes  on  Hi.' 
liad  been  a  lediK-lion  in  the  mimbei  Bridge  Rivci  proin'iiv  ibai  indnaic 
of  noil-fatal  accidents  per  llioiisand  a  possil.l.  c\i,  iiiiicii  of  tlic  liel.l  on 
men  emiiloyed  from  171  in  132. i  to  "  large  Male.  Hie  Van.onv.'i  Slock 
$3  in  1333.  a  icdmiion  dm-  largel.v  l'•:cll!^ng^'  lias  roiiirm-fl  lo  million 
to  the  adoption  of  said'  d  uliing  -s'lare  ila'.*.  wilh  .i-cmral  i  rsiimpi  ion 
and  safci.v  jnsiruction 

Rapid  Groutli  hi  Giii'bcc 
fioni  a  pfodiicl ion  of  <3,i')(ni,i.n 


>f  ai-tiviiv  in  maiiv  .sioi  k,-- 
Mining  men  are  mid  (-.--led  in  ic 
l.oi'is  Hiai  ill.'  Fegi.slid nil-  .oa.v  lak. 
avlion  during  Hi)>  pre.'cni  .sc.s.sion  lo 
amend  Hic  piescnt  la".-  gov  i  rniug  ,  . 

mining,  and  in  ei'i  lam  .|miricis  an  Kh-m,,.  ami  VH  V  I  ov  Ui.-n  or"  itl 
intensive  campaign  is  lidiii.-  waged  .M, l.imitcd 

'Mill  a  view  to  relaxing  certain  lea 
lili  es  (<l  Hie  tsedirilK's  .\d  so  as  lo  i,. ,, d, ipi 


I  mil  of  H\r  i.ssiied  \-apiial  fronj  2. 
xe3.iiiMi  .sliaie.s  lo  3iil,d(i(l  sha rc,s.  The 
old  .*liares  arc  exeliangeablc  on  a 
basis  of  fuc  old  for  one  new. 

ihc  managing  lomniiiire  mail-' 
H(C  rilling  Hiai  aflcr  the  listing  of 
Hn  nev\  .diai'c.',  Pic.sion  Fla.sf  Dome 
will  be  g((od  deliver,'  .igaind  out 
landiii-;  tran.-adions  in  Hie  (>|(| 
-li.iie,*  on  ilic  five  for  on(;  basi.--. 

W.  5.  Kickley  Joins  The 

Board  of  Split  Lake  Gold 

At  a  meding  ol  ihc  .lii-cetor.-  of 
."<1.111  Fake  Gold  Mine  ,  l.imilcd.  iiel  I 
.*!  Ihe  head  oft  lei  ol  ll.e  I  'ompaav 
o'l  .March  3;|i  \\  s.  Kn  klc' .  o.r  W  pi- 
nipcg,  \Ianilobc,  ea>  'ippoiMCd  lo 

.'H-  drr.'dni-tifr;  renVaoiig  A.'  t-L  i:..- 
beri  .* 

Kiom  I'. I  I  lo  l"3  ;.  Ml.  Kn-kl'-.v 
Wa.  ’ll  eliariie  of  Ho-  Fold  .\|oto’ 
lie-,  loiiitl'  ,ii  Nammuvci.  I'al- 
liegina  .mil  W  iiiiiipc'g.  .Mr. 


Hie  Kirkland  fgike  area  lor  a  dns- 


>nrHiidH  Sells  at  $o0 

i.vnre  of  .some  33i>  feel  wiHi  ihofate  Xoranda  in  the  ba.se  metal  group  $-':iin3o"bringing'ihp'  avpr 

still  in  liigh-grade,  officials  stale.  The  ^  prominent  feature  and  'be'.,,.,,  nioniblv  net  nrnfii  m  approxi 


drive  inlo  Hie  AIoffati-Hall  property  showed  a  nei 


Eldorado  Treated  232,1 14 
Lbs.  Concentrates  In  1935 


.  ,,,  . . .  approxi 

,  J  J  ,  “  maicly  $37,0(1(1.  M'iih  the  new  im- 

has  now  advanced  approximately  3"  ||,p  „pek.  Hudson  Bay  f.„.jiiiv  of  working  under 

fed  into  lalicr'H  ground.  Piactteally  '  slightly  stronger,  w  hile  .Mandv  average  might  easRv  be 

all  drifting  lias  been  in  view  niaie-  j„  active  turnover  advanced  ' 
ital  and  many  high-grade  rounds  pmnis  Waite-.Aiuulei  nioveil  up 

have  been  reported.  'I'ht.s  heading  will  p„in(si  Aldermac  and  Base  .Metals 

eventually  connect  up  •  ■ 

Moffatl-Hall  workings 

which  the  new  company  will  carry  giierriiL-Gordon 

on  dev clopnieni  w ni  k.  laysses  ruled  ener  developing  In  the  present  grade  the  Flldorad..  Gold  Mines  foi  the 

Another  drift  heading  is  being  ..-iih  Mnissir.g  and  B.F,.A.Iv.  among  ,  t-i-v  .  uu,  j 

.iirrently  driven  back  ea.si  in  $F3  ^he  .-hief  issues  to  suffer  Eldorado  l.irchblende  coneentra- 

.  .  _  .  ^  .  me  tun.  ic.-d*.*-  .  Inn  with  operating  tnsts  as  low  as  les  from  Great  Rear  Fake 


III  13:;. 3  three  new  mines  were 
addeil  to  the  list  of  the  eleven  pre¬ 
viously  iiroilucing  properties  Pros 
pet  ling  and  dcvelotimeni  wotl;  is 
(lartieularly  aeiive  throughout  vv  r.sl  ■ 
ern  and  iiortliern  Quebec,  tia rl iciila i 
areas  ahoiii  '  hiboiigamaii 
and  Opemisca  I.akcs  \  new  mctiil 
scleniiim.  widely  nsed  in  ihc  gla.-s 
ami  nibher  Intiusliics  and  in  aiiio 
main  electrical  devices,  is  now  be 
ing-  prodined  al  Montreal  as  a  bv 


encourage  new  pi diimi  nnis  Ailoi 
nev -Genera  I  Gordon  Sloan  has  noi 
ei  imliiaietl  wln'iliei  .lefinil  t'  act  mn 
will  he  laken  imw  or  left  until  Hn- 
fall  session 

Fast  .'Ciir  eight  new  mining  plaiils 
were  aildcd  to  those  alieady  in  (Hper 
all.  in  in  Bniisli  I  'oliirnhia.  and  ten 
m"ic  are  in  prospeel  for  Hie  pies 
enl  'ear.  lull  none  of  them  an'  in 
vvlial  might  he  desiiiind  a.'-  new 
fields  It  IS  ((rlilentled  hv  llios.' 
desiring  amemimeiils  lo  Hie  mining 
anil  seeiinlv  laws  Hiai  i-ompInaHons 
III  Hie  fill  in  ol  olfii'ial  n'd  lape  an. I 
gov  PI  limenia  1  rt'siinimn.s  have  slow¬ 
ed  lip  linaiieing  lo  sinh  an  extent 
Hull  (levelopmeni  of  new  pioiieriies 
has  lacked  ein mu  i  a  gemciil 


:n  \\  iiiniiif 
milgllont  Ihe  v' . 


.Mr. 


Diieelor  of 
i '  "  ('ll  k nn"  II 

.'-Ici'ii  pi m\  lin-i's. 
iiiiinne  in  hi-' 
f'.i  S|.lii  Falv  ■ 


ore  across  Ihc  drift  on  Bidgood  showed  a  net  loss  of  6  points  and  . 
M-ound  along  a  xein  paralleling  a  such  issues  as  Dominion  Exploreis,  " 


—  -  lu  odm’i  of  copper  i  .'fining  Xslies 

Tnronin  Burs*ii  Tlis  Ftnanci»l  'rinipi  |os  production  increased  3.1  percent 

|-  -  .  Toronto.  .Although  pit elihlende.  .|,|,|  ,hc  value  reiithed  over  <7.n(in  - 

..  maintained  as  a  monthly  production  which  i.s  ihc  source  of  radium  and  nm'i,  an  increase  of  43  per  ceni  ovet 

"  aiiainmeui  which  would  bring  the  nraniiim.  has  nni  betn  |irodtn-cd  in 

)lanv  Blhivr  Suh.it'els 

Dthei  papers  delivered  inclu.iod  a 
.eview  of  the  mineral  iniiusiiv  of 

added  another  tlial  of  a  sweei-'alion  ai  Pori  Hope,  Out.,  owned  by  ijiuiah  Columbia  by  Dr  .1  K.  Mali, 

c)  ,  ".Mining  .Methods  al  the  liusiis  sioek  exchange  r..i  Hie  lisiing  of  Hie 
Mine."  hv  F  W.  Snow  and  H.  F  "('«  shares  of  Pie.sloii  l-kisi  F'l.iiie 
some  itiownhill:  "Possible  .New  Fses  foi  .Minr.s  Finiiied  on  Hie  mining  secnon 
Siioiild  Yoiing-David-  .(.OPfi  miles  disiani  I'be  lefinerv  .  'I'ui'iiei  \  alley  Gas.  '  bv  G  ,s;,  W  hil-  bus  been  granted  Tlie  new  share* 


V„  ...ill  I"’""  -'  ;  - w  \i.,(  ..i.(  aiiainmoui  vv  nicii  vvoiiiri  nring  me  nraniiim.  has  not  he,  n  prodm-ed  m  i.,-' 

..sheadingw  11  f';,*'.-''  veaFs  ne,  piofi,  up  to  approxim-ate-  ..ommercial  quantifies  from  Ontario  ' 

s  f  low  t  ,,'  :‘'‘^“*jy;.  a!^nrei  le^  '>  S-MFOOO  for  10,33.  ores,  there  is  now  a  well-equipped  ,, 

iv  will  earrv  7*  "a" insi  minor  -imotinis  * "  pos«ibiIii.v  should  also  be  exiraeiioti  plant  in  sm-eessful  oper- 

ly  will  cairy  si.prriiL-Gordon  lost  niinni  .imotinis.  _  o..  ..  ..J . .  _ .  u..  : 


New  SKares  of  Preston  East 
Dome  Are  Called  For  Tradin" 

riie  apiillealloii  to  Hie  'loioiili 


Kli-klev  I:*  \laiiaglll.: 

Hull  eomiuiii.'  aiiil  i- 
tiei.'  .mil  III  Hic  v 
M  I .  I,’ol"i  I  ■  will 
ia|i,Mll,'  as  sol), -11 
Gold  Mme.s 

.<  Mining  pi, (III  I*  liem-;  m.iallcd 
oil  the  Stilii  Fake  Gobi  .Mines  lot 
the  pillp((se  of  (It 'eloping  Ihc  dep- 
osiis  ::|(ovv  a  liv  iliamouil  ilrilliiig 
I  lie  |d  till  is  cxpeclfd  to  go  jriMv 
((pc!  :i  I  loll  earl'  in  .\pril. 

BRI  RI1  Fins  \r  TRAM 

Itie  ^e(•('lp|s.  (K  l([iis.  .-It  the  Coil- 
solKliilt'il  Minin*.'  A-  Smelling  fnni- 
paii.v's  rr;iil  smt'llet  f'vr  ihe  period 
of  Match  I  1(1  7.  inclusive,  compar¬ 
ed  vviHi  Hie  t on  osponding  period  of 
Pi33  ami  P':;i 

|0::(i  133,3  1 3:;  I 

Compiiii.'  s  mint's  'i,373  10,183  7.333 

tiilit'i  mines  ..  ';i3  I.I3S  3. OSS 

'hS'H  1I.3S3  3.313 
riic  .iggiceatc  rt'ccipis  for  the 
pet  loti  from  Ian.  I  to  .March  7.  of- 

Ith 


ruile  north  of  Hie  ortgiuardrift  west 'f.“^„VleT^eHievvev .  Foball  '  t  ontaet;  i  t’V  only  whith  commenced  operating  in  133:!.  h.v  anti  .<  Cambion.  of  Hie  National  were  called  fur  iratling  at  Hi.'  open  fers  Ihc  following  comparisons  wit 

on  13  vein  Tills  other  vein  an-led  !  v.-uop  I'm.i'p  eased  fractions  ,  ."nstdeiahly  enlarged  in  13;;i.  Beseareh  ("ouneil.  "Determining  hy  mg  of  the  oxcliange  on  Fndav  \T.i.  Ii  Hk'  same  periods  of  13:;.-,  and  1331 

into  tht  U.  viin  dr.?t  ciose '  n-  Mlays  Hie  ,$moun,  of  Dim  ,n  Mine ;  13  and  at  the  same  time  the  .dd  J,",;:'',  /"r/ 

partv  line  and  it  appears  to  line  I  ^ creased  profit  of  $100  per  da.v  or  traioi  ar  Fa.Binc  Point  was  placed  Air,"  hy  T  F  Walker.  "How  Gen-  shares  were  rcnavvi'd  from  Hi  li,*i  t  ((ninanv  s  mine.-  Sl.iooi  $0  .)o3  ,(.3b 


party  line  and  it  appears  to  iinei„ri  -  jj  ,  .  .u 

lip  with  a  good  drill  intersection  |  R«ad  \uihier  in  the  miscellaneous  ,  '‘  ■'I*  addet  " 

back-  further  oast  that  returned  p.-oupadvamed  33  points  and  Sud- '  ^^owing.  This  increased  mofu  is 


•ommis.sjon  togv  Aid*  ihe  I’rospcctni ."  by  F.  V.  f’rt'.sitiii  l-Tas.  Domt'  i  .■ceived  s'liv  (iHiet  mim 

oast  fhai  rotiirnod  '  - nnlrils  and  Sud- ’ In  accordme  the*  pro-  Rril,  of  Quoboo  Bnroaii  Minos;  plonientai)  U^tmt  ^  )»,tiont  (Intel  IVh 

$1060  aciosp  SIX  \'ool  '  nq  7r»  higher  Anglo-'**'*^  prohahio  dno  to  ihf’  hkoMhood  imiinary  roport  ,if  ihf*  Ontario  Po-  •Gold  Po|$osiis  of  Iriiko  -rif  WimkIs!  nuny  21.  in:’.)),  pri  minm;;  ih;'  tf/iin 

.Mining  and  milling  operations  are  i „2,^o„.an‘d,pp;ri  ’l.3  whtie  Algoma,  ‘  L"" bnnmcni  of  Mines.  ,s  roial  of  332  -  Region  '  hv  ,1  i:  Thompsou;  "Goo- 

procecding  satisraricnly  Mill  'on- ,  71/.°  ,,aron  and  Bobio  were  lower.  "4  Pd"tid.s  of  piichhiende  and  silver  logic, il  Suidies  of  Botcupine  An  a. 

nage  was  stepped  up  this  week  ximing  Corn,  and  Ventures  strength-  -  '  ”  .-oneenrrates  was  treated  chemically  hv  M.  K.  Hurst,  "Gnnyth  of  N  ? 

through  the  installation  of  the  newipf,«a  slight!'  '  Gcoloijicdl  SurVCV  For  ''(’tn  "birh  radium  t  Oal  .Mining  Industr.v,  by  1.  F.  .M.- 

tube  mill.  rreviou.sly  the  mill  was  \u^  „il  ^nd  ms  group.  Texas  ri  »  '  I  A  J  nianium  prodtic..*  worth  $42ii.-  ,'all.  of  Dosco;  "Results  of  Gcoh. 

handling  between  .3ii  and  55  'ons  ,--_„dnii  and  Chemieal  Research  UntanO  IS  Announced  Ofifi  were  recovered  In  addition,  gical  Survey  of  (  liibuugamau  Area. 

per  d.-iv  with  heads  laiiginR  from  up, .lined  13  and  9  points  respective-  -  116.332  ounces  of  silver  were  pro-  hy  G,  W  H.  Norman  and  ,1  A.Roitv: 

.$15  to  $16  per  ton.  With.,  the  new  |^.  ^vhjie  Ajax  lost  .3.  Home  Oil  in  Tomsio  Buruv.  Th»  Financial  Tim.»  dneed.  Having  a  value  of  $68,810  Of  "Highlights  ol  Munilot.a  .Mining, 

tube  mill  m  operation  it  is  expecied  f'jj'j,.  mi-nover  was  up  6  poiMs  while  Toronto. -Hon.  Raul  Fcriite,  Unia-  this  silver  89.011  ounces  were  con-  hy  George  K,  (  ole.  and  several, 

that  Hic  capacity  gradually  will  he  '^||  c;e|ecHons.  Olga  and  (  algarv-  &  I  rio  Minister  of  .Mines,  announceu  lained  in  16.840  pounds  of  silver-  others. 

stepped  up  to  around  100  ions  per-  f.'a,i,ontoii  advanced  fractions.  Nor-  last  week  that  geological  parties  Mead  bars  and  47,861  ouncc.s  in  1.71(;  _  .  - - -  | 

day  :ind  the  conipany  still  will  be  'will  be  sent  to  the  following  a  reti.s  !  pounds  of  silver  sulphide  ^  'IAN->I\BF  Rl  RBF.R  | 

able  I/)  Ireai  higli-grtide  <ire  and  '  _  'during  the  comiug  season:  I’orcti- '  . . ; —  <  A.  ('osier,  of  ('anadian  Indus- j 

obtain  full  re.'overy  'i  r-  L.I  r'in**:  East  Kirkland  Ftike;  Horwood  ■  Smelters  Gold  Mines  Issues  tries  Limited,  gave  an  miet esting  j 

-  Wiltsey-Uognlan  iviines  nw  i  l,ake;  Pickle  Fakc-t'row  River:]  Balance  Sheet  For  1935  at  the  annual  tM..\I..M.  enven- j 

.SI’FIT  FARE  KEI'OItT  Proposal  Under  Negotiation  |  Demon  'Townships.  _  ,  „  ,  ti.  s.n^nci.i  t.  ""  •’  t""""'"'''''''!  product,; 

Toronto.  'I'lic  animal  repoii  of;  — . —  southwest  of  Porcupine;  Sturgeon  |  -|';7on"o  ~"The’'ba!an'’r!e%h/Tor  ■nurrene'  vMiicb  is  loally^a  man  ; 

split  Fake  Gold  .Mme.s,  Fid  .  for  the  Toronto  Huroau  Th»  Fin.iiriol  rtmeo  iffuei-LiiHe  Fon.g  area:  east  lc;njclter  Gold  .Mines.  Fid.,  for  the  ''ubber  wht.'h 

vear  ended  De.embci  .31,  1 33.3.  show  .s  '  Toronto,--  'Total  teceipis  of  $16.  I, yard  extension  of  Hie  Fong  Far  | "  ,,p  ;31  {1)3;, 

rent  assets  of  <2.815.  made  up  983,  chiefly  fiom  cash  and  pioceeds  ;  area :  Schreiber.  Split  Fake.  F7agle  j  as.seis  of  $4,118.  made  up  of 


.'61 

3ST,  II  ;42  1  4.63" 


<7.316  <1  3iJt  31  831 


is  made  from  coke,  limestone,  sal', 
and  water.  Is  lu  many  rcspcct.s  stipe 


. . .  .  '  "  -  - - -  . .  — O'-  cut  reii.  assets  i.i  o.-i.ii'’.  uiaue  uii  'ii  ,  ,,  .. 

(hieflv  of  stores.  <3. 32$  A  fool  not  0  |  from  sale  of  mine  stores,  against  ex-  ai-ea,  Sachigo  River  and  .'link  I  ap^Quiii.s  receivable  .<2.098  and  stores  natural  nibbet  tii  Us  resist 

on  the  li.-H.-im-e  sheet  siati's  1  bat  j  prnditurc.s  of  $9,357  incUiiing  *7.050  jj.gke  areas,  ea.st  of  God's  l.ake.  Ow-  I,,  compared  'with  liabilities  "'I®-  stmliRb'  ""d  age  D 

.<(plit  I>akt'  lias  (becked  the  sale  of  (jcbetilures  purchased,  arc  ieported|iug  to  verent  dt.scov  eries  in  the  !8a-  consisting  cliieflv  'if  $;-'''"’  "'"'d  e'ei'.''  purpo.ne  that 

share.*  made  available  hv  .'<melter  hv  Wtlisey-l  o.ghlan  Mine.-*.  Fid.  'n,chjgo  River-Mink  latke  disinei.  the  !  p,,g  ai-eount.s  luiyabU-.  ~  .  '  . . . 

flold  .Mines  for  rinanviiig  .and  find  j  the  animal  report  for  the  period  1  necessity  has  arisen  to  liiive  the'  |.'i>-r.|  a.ssets'are  carried  at  ,<314. 
that  288.678  shales  vvete  .sold  at  23|ended  Deeombm-  31,  1935  Tim  bal-  Isurvey  of  the  Interprovincial  bound  |  ((^y  ,|,p  chief  item  of  which  is  min- 
r-enii*.  realizing  $72,169  tor  the  iieas-jancr  sheet  shows  rurrear  assets  of;  ary  heivveen  Manitoba  and  Ontario  ;  j„g’ pc(,pp,.)  carried  at  $509  495  I  Pf’'U'ds  n 

tirv  r  iirreiii  liabilities  stand  at  $1  j  $13.42.3,  including  $6, :426  c-ish  $1,-  contmijod.  and  it  is  expected  that  this  ;  pevelopment.  ' and  expense  e’."oount  7  g)  iVni  %h7r  i 

314  Fixed  as.scis  total  $35,31 4  while  SpO  cash  loan,  sub.ieci  to  10  da.-.-  .work  will  be  undertaken  during  'he  1  a,  |,,-,7„g.,4  stork  of  t^plir  '  'companWs  annuarmpetin-  will  j 

development  and  expense  areoiint  1 .  notice,  and  investments,  ai  coi(t,  coming  summer  If  so.  geologist  1  t-uc  Gold  Alines  F»d  is  c.srricd  at  v-m  ir,  thn  rav»i  A'orir  Hotel  • 
•bown  at  $'<,090  Of  the  4,0(i.'.,o.A-.  1  $7  6:,c.,  ,vhile  current  Ii, abilities  total  'will  be  attached  to  the  ettnev  par  |  ^4  175  7?.  onto  on  vLnHifv  At  Jrh  Nonfat  1 

share  captUl,  aJl  are  issued  |$697  Of  the  3.000.000  eharea  ilpar  ,ues.  company  s  5.0(Ki.ooo  share ,  2  p  m.'"'  "  ‘  ^  '  ' 


natural  rnhl^nr  is  iu>r(l  and  is  iioxv  . 
being  niatinfartured  on  a  conim*M  { 
dal  scale  tin"  I'ale  of 
a  year. 


i 


THE  FINANCIAL  TIMES,  MONTREAL.  MARCH  20,  1936 


!\fE}VS  OF  MINING  AND  OIL  SECURITIES 

GODS  LAKE  GOLD  j  ^  d  •  j:* 

YEAR’S  RESULTS  i  lining  and  Oil  Briefs 

F IN^ATI^FAL T OR Y  T  "  arrfv«ljU  c#n  be  c^jd  that  it  Is  the  moj 

UlliJrt  I  IlJI  *1 V  I  Vll  I  fl? *7.'"*'  compressor,  I  Dortant  ore  development  since 


T  arrival  U  can  be  sfid  that  it  Is  the  moat,  im-  tv  of  bancoiir  Mine, 

r.u  for  the  compressor,  I  oortant  ore  development  since  drift-  B,  United.  srcord>np 

?h.5.  1°  resume  :  ma  on  the  two  lower  levels  was  man.  consulting  eni 

^haft  .inkiiia  shortl.v.  and  it  is  re-  i  started.  Two  other  ore  sections  were  coninan' 


shifts  per  day  on  supplying  millfeed  /1f>pn  I  n  HI 
from  stopinr  operation...  official-,  .ad-  I  Ic  M  |c  A  Ic  Ml  H  I II  M  \ 
vise,  .a  total  of  1.'.''i9.S  ft.  iiaa  reach-  vliull/all  1  tjUV\JijU 
ed  in  drifting,  while  ’Jit  iim,.  of  orr 

was  dran^i  from  the  slope  wjrli  SSI  4.fTDDllDT  III?  TUIi 

ton."  hoisted  diiring  llie  neeU  I’ro-  ^||rrl|K  I  lip  I  lip 

duetion  Is  being  maintained  at  ih.  a/w*  a  Val  a  W1  M  MMM4 

of'ufiVhourl‘'Venain 'Tin'a'’tg.ai'ila-  MINIltfr'  FWnilQTRY 

tion  problems  are  being  .studied  by;  lllllllllll  Illl/Uijllll 
an  amalgamation  and  flotation  cNperi  sTs.asaai^ 

who  Is  now  at  the  Uenteniiial  mill.  — . .  ' 

Diamond  drillins  operations  are  non  Mirioa  HMsav+nsAnt  Nrt#  lo  bp  i 
under  way  on  the  Uoreiipine  propc-  |  IVWnCS  UeparOnem  _IO  oe  | 

tv  of  Uancour  Mines.  ..iihsitl la i  >  of  l,  j  LiOItt  in  Any  ConSOUCIBbOtl^t  | 
B.  United,  areordmg  to  l,oui.  M  hi'-  c._. _ _  i 


Dividend  Declarations 


Yearly  Dlv. 
Ra(e  Declared 


Dffa  Record  Paid 
Payablt  Dale  fOls 


Op  TonnaKC  Opened  on  3rd  and  speeded  i  previoualy  opened  on  the  third  level 

i.',  ,  1  n  1  .  C  ff:  !?  ft’f  delay  egused  west,  the  first  being  67  feet  long.  5.2 


4lh  Level*  Barely  Sufficien* 
to  Replace  That  Milled 

RESERVES  REDUCED 

produced  $131,652  From  IS, 


h>-  the  compressor  break-down. 

GILBKr  vn.\E*  —  .1.  ^  Coghlan 
prcaident  of  ijilbee  Mines  Ltd  advi- 


MERIOIAV  —  Mer'dian  .Mining  U 


*  ^T’&ding’  .3i  ounc^?.  Th^  jCambornr.  laArd<*Rii  dirfnet.  .'^iiffcr^d 

a^coDd  aactiDii  waa  74  f^at  longr,  3.S  j  arutrl'*  than  an\'  ntht*r  roni- 

widP  of  19  oiincf  ore.  Compar-  |  pany  durinir’ February  and  wa.^  com- 
j  iny  the  diwenslona  and  ^rade  nf  th^  p^ll*d  tn  rina**  down  ihr  niifl  nn  T^'eh. 


States  Minister 
RESOLUTIONS  ADOPTED 


Acer'  V  o  &■  .t*s  .  . 

f>n  .  Pref  ... 

Acme  Glove.  **1  Pref. 

Do..  Falra  . . 

Do..  Pref  . 

Pell  Telephone  ... 

P.  A  Oil  . 

Puilding  Products  “A” 

Burl  Co..  F.  N . 

Do  .  Prrf . 


-  -  _ _  I  Do..  Pref . 

Toronto  Bureau  The  Flnanelal  Tims*  ■  5’'*?;'°" 

Bank  of  Noi»a  oeolt* 

Toronto.  -  Pledging  support  to  8  r  Power  A"  .  .  . 


I  cans  To7'.p’7,'  of"  d''ianion"d  di'ming  |  d7ve7o';me"nt  is'^he  7e%t77'.  |  r/d  "’en' dnrmg"''fhe"“,  d^:.'' th^'mm  '  i  gr,zd.an.''pr;V  !  :  !  ! ! 

to  be  conducted  where  former  -sur-  and  its  full  length  ha.s  not  yet  been  '  opera  ted  with  ih'  result  that  a.  iv-  "i'  Brewing  Corp.,  Pref. 

ftce  exploraDon  uncovered  vt*jn  ^ys-  reva^led.  R.  J  .lowacy.  president.  I  age  duty  n-as  but  6i  ton*  dail>  Total  i  ^ny  ronsRolidatiotl  of  fho  depart 


iftr*  T  T _ a _ I  Pmm  i  explorafion  uncovered  vt*in  sys-  revegled.  R.  J  .lowscy.  president.  I  age  diitv  was  but  61  fnn«dsilv  Total  i  ^ny  ronsRolidatiotl  of  the  depart*  !  Pranijord  Cord..  Pref 

196  Tons  TrMted  —  Jf?”  m  Pascal,*  who  h.a  lust  returned  from  Europe  ,  ,o®nnare  hVndl7  ui  ,705  7ons  from  ^  ttn.ler  hi*  ronfrol  wa*  given  Ik 


-  -  _  _  a  f»  aa  uriiri.M  fbeva-  -  I  i  J  a.vr.,.  w« .  v  s'-  ,  i  n  H  gp  nanciipfi  uAi*  loos  rroin  nirpis  uniier  nu^  ronirni  wa,^ 

dm.  jowrry  Exp~i,  Bella-  'll;  n  1 ^ 


Results  at  Depth 


Depth  I'td  and  which  is  currently  being  - -  «mr.iir.r«.j  tL  I’e 

.  drilled,  while  Beaufor  is  working  HI  DSOA  P.4TR1CT4  -  Hud-son  fM  <>s"  from  "  »«'• 

.  Th.  Fin.nei.I  T'm*.  Uerron  Gold  Mme."  Patricia  Gold  Mines.  developing  a  bringing  ,7aV  ,  er 

,  located  on  Beaufor  ground  Gilhec  group  of  claims  In  the  Glearwater  months  to  fn  nos 

Ore  dpvrlopnipms;  at  rreentlx  .staked  two  groups  of  claims  Igike  area.  Patricia  district,  is  mak-  I  operatine  at ’a  no' 

J  1  the  Florence  River  area.  ;ind  \vo»k  .f^er  ^ood  nrosrreis  with  mill  matalla-  lit  *• 


worth  S.S.llO  Droductfon  fop  .lantiary 
amounted  to  n?;.*  sroM  valued  sr 


-stor  of  Mines,  at  t1if»  fifth  a.nntial 


Can  Celanese  . 

Do..  Pref . 

Dr*..  Parltcipaling  .  .  , 


Toponte  Bureau  The  Financial  T'maa  locates 
Toronto.  Orr  d^^vlopn^PDtP  at  recent 
God's  UiKf  Gold  Mines.  Ltd.,  during  1",,’,'’^ 
105,5  wore  definitely  disappointing  course 
.snd  tonnage  of  ore  nprneil  up  on  the  bol 


1  amounted  to  I’C  oss  gold  valued  ar:  ........  ....  - ■  r...  — . 

H'id.son  ♦!<  <>*«>  from  J.S.sp  tons  of  or*  milled  |  dinner  of  the  Ontario  Prospectors 


:?r:e;,";,r’V^,r/for7ro"un"7'V^^’Cec  ??Tu’;'^f^'"i:.mr':;7He'’7ri",?;"f,e^^  Oeve,„per*  Association  held  on  c.„  7;r 

■eentu  .staked  two  groups  of  claims  Igike  area.  Patricia  district,  is  mak-  onVeaBn*  at 'a  n'o-m^l  rate  although  "’’’'f*’  ’e  last.  So  far  as  the  Fed-  Do, .  Pref 

R'ver  area,  and  w-mk  .ng  good  prograts  with  mi'I  matalla-  it  la  expected  thaf  th-  current  '  eral  Departnieni  of  yfines  is  con-  Coneol  Bakeries 

'  '  done  on  these  claims  in  due  non  which  is  expected  to  be  m  pro-  |  month's  millmg  will  he  eu,  down  to  cerned.  we  want  to  work  in  dhe  Tan  ^  Bread  Pref 

mrsr.  dnetrnn  earW-  tK.e  .gnrine  aeeoi-H.no-  s=  -i _  '-an.  nrean,  '  s'  r  rer. 


GOLn-SIPF.  MINUSn — Ma.ior  Relph 


diictnon  early  this  Spring,  according  ■  ;5  davs  or  Ic-’a 
to  offirial  communication.  The  pro¬ 
posed  unit  will  be  of  JO  tons  daily  M.4MTOr  Ml' 


closest  harmony 


lower  two  levels  was  hard'  silffi-  :  nr*8ident  of  Golds, de  Mining  Com-  |  cs  parity.  Practically  all  of  the  mill  I  director.s  in  proceeding 


M.4MTOr  Mi\Ei»  —  Policy  of  the,  >rinisters.  Mr.  Crerav 


Prnadnctal  r 
said.  "As  ;  ^ 


one  as  I  have  anything  to  do  with  \t 


r.  N',  Pow.i 
Do..  Pref. 
CAnboo  GoM 
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II  finnouTires  t+iat  airange-  ,  b^en  delivered  to  th^  I  tended  nrocuam  diamond  drillinc-  e'u**  t  isUeiii  dex  otrow  r-  i 

rirnt  to  P"pl;ico  tonnn=r  of  nrp  Tti'.II-  I  fTfni?  hav<>  h^en  completed  to  pro-  propTtA  and  construction  is  going  nui.u  Andor«»edat  th^  annuHl  meeting  .  department.  I  shall  do  ' 


Roxe*  *'A 
l.oan  ,  .  , 


7  00  1.7  >  q 

.0  ?  q 


April  I S  Mar.  )  I  3.40 
April  t  Mar.  7  .04 


ed.  according  to  I-.hlun  ment  and  equipment  .Vmerjc.an  in-  To  date  considerable  underground  I  aiso'Vmed  'rU"V 

.igcr  of  the  ooinpaii'  M  tne  enn  ipresis  hate  optioned  *;.i.ono  trca.s-  development  ha*  been  complet»d  and  oany's  financial 

of  1.T.5.5  reserves  tnt.tllcri  Ofl.fl.io  ur>  shares  for  1200. ono,  to  b“  taken  following  the  completion  of  the  mill  for  a  peroenlagr 

ton-  as  riininarofl  wtili  76  Hi  in  tpn.s  ''f'  "  rising  scale,  which  when  ,s  more  extensive  campaign  of  late-  to  revei  t  to  the 

. . .  . . conrummated  will  return  the  wcas-  al  development  will  be  undertaken  facilitate  f.iisirr 


add’tional  finances  for  develop-  ahead  acco-ding  to  schedul* 


To  date  considerable  underground  also  voted  rv.  reorganize  the 


was  endorsed  at  th.  annual  'vic'''ng,  .  siinnnrt  the  mining  Indtislrv  ‘‘"t'  tsirbanks  Morsr.  Pref. 

of  Manitoii  Afine-s.  Ltd.  The  meeting  |  1^'"®  to  support  tnc  mining  innusirv  Packers 


totif  as  rnniparofl  wtili  Th.iliiii  tons 
at  the  end  of  ifi:',!  wnh  average 
trade  ralciila'ed  .u  o -h.  o?,  ,  after  i 
ailcw'iDt  for  .’OOr  diltitinti.  R  I.! 
.ifiw  =ipv.  pvesideiT  of  the  eompan'  .  j 
state.-  that  Ihe  , "  o  new  levels  ap-l 


,s  more  extensive  campaign  of  iate- 
■al  development  will  be  undertaken 


u-v  a  net  of  52  rents  per  share.  It  There  is  now  suffietent  good  com-  tors'  statement  showed  the  companv 


tf*fl  rforganiz^  thr  fom-  iTi  Canada  Afininik  will  orrupy  ihp  c 
financial  .-iructurc  to  allow  prcmiei  place  in  any  araalpamaiion  t 

in  vendors,  slock  .  f  ,|  5jinps.  ImmiRiafion,  Interior; 

to  revet  t  to  the  treasiirv  in  order  to  I  .  '  ,,  ,  .7  I( 

facilitate  fuisirc  finsnring  Audi- .anti  Indian  Affairs,  he  said.  r 


fen.  Pc rnianen I  .  . 
('an.  Indu.slncs 

Do  .  Pref  .  .  . 
Can  0,1  Pref . 

Pan  M'cslinghoufic 


s  al.-o  reported  that  the  plan  of  de- 
'clonment  .vn  the  Goldside  properiv 
■n  the  Kr  dge  River  section  'aid  out 
'as,'  Kail.  IS  being  carried  out  as  per 


mercial  ere  available  to  feed  the  mill  had  expended  the  sum  of  $,5,2SR 
'or-  more  than  two  years.  Recent  i  development  during  the  p.ast 


Moscfibinp  himself  as  an  amateur  Con.sumcrs  Ga« 
in  the  mining  came  of  this  nnuntry.  | 


he  third  level  cut  som-  of  |  , | ((,oiigh  520. enn  had  hem  seen t  ov  er  :  Mr.  Crerar  said  that  ho  had  a  great  |  Conferleraiion  Cd. 


pjogressfd  date,  offic;*! 


hest  grade  ore  encountered  to 


pear  to  he  in  ,'i  lean  Imrifon  m  which  ;  tS'cshout  th*  v«-inter  months  w-  th-  mem  plans  m  h'oek 


there  i?  little  ore  s..  fm.  He  points 
0,11  tha'  there  wu.s  ,1  ,vi, pilar  ‘-cai-  ,)v.- 
ritv  of  oic  on  I  he  .'iirface  and  H’- 
lics-cs  ihai  otc  hc.irin:  lionronscan 
be  rcaso'aabh  cxpeccl  at  greater 
depthr  No  refereno-r  i.s  made  to  de-  'ho,, 
veioprnen,  work  .ind  drilling  since  'ii'y 


■'ll,  nterrupfon 


teren  to  ,  pprmd  of  vear.,  prior  to  mcoroora -  1  pp.q |  m  learn  A  brief  review'  of  the  '  TonfedetMl 

manag*-  tion  Tf  w  as  pointed  out  ihat  the  , .  !  nonunion  Bank 

ore  .a-s  company  had  perhaps  establ'shed  und  .sttldj  of  geology  in  f  an- 


will  be  .readied 


expected  that  rap'dly  as  possible  with  the  obiect  |  record  for  economiral  development 


f  increasing  the  mill  rape  as  soon  j  Expenditures  for  the 


I.4KE  Gom 


a.s  possible 

Tt  IS  reported  that  the  rompanv  has 


eluded  additional  surface  work  pro- 
cam  of  d'amonri  dflling  and  cost 


""  the  ih'id  level  at  '"lod's  Uak 
V|.'n.-  has  opened  a  neu  o,- 


D’lfting  piiffic'ent  funds  nr  hand  to  coni-  [  ^.f  technical  services 


vclopruem  work  .ind  drilling  '‘'nee  ' 8;_e  .u  n 
the  end  of  P,;.'...  '  !  ru'e.  ”16 ■ 

The  God'.-  I.Hkc  mill  was  v-om- 1  o-.inre-  gold  'pci 
l.lcied  to  Seinember.  1955.  and  tn  .5!.-  w  .dth  vv  rh.ur 
moDths  of  operation  produced  T1 31 .  'i 

6,5;  of  g.dil  .ynd  .'liver.  Expense-s  of  '  •  ■ 

;t47h.-,ii  lefi  ;in  operating  loss  of 
.?11.r75  vvhieli  was  more  than  offset 
bv  nop-opcr.iting  r, 'venue  of  Jll.Jhii 
Prov  li  ion  of  for  depreet.T-  : 

t  op  i.n  plain  .lud  equipment  left  ih°  ! 
copipyp.v  w  uh  .1  deficit  of  $'’0,-iS3  I 

for  ibe  per  ml  Vr..-.  i,.,  .-d 

Tnc  b.i’ano"  v'ncpi  at  December  Mte-.^M,n-. 

•  t.  !''ili.'i.  show-  ca-h.  -eceivablps  and  Mjeme 
bijPion  a'  v’l’t.'v  ’b  and  current  lia-  Anilo  l-IurooMP 
ne;-  .at  7ti,_’;,|.  .yddPlona!  current 
-sr-ei-  '.nrhld.-  m-iri  due  Goni  .T  J^field'oeW 

dire.-"o'-  on  .  to.  k  subscription  in  Ba;a-,.,c  Reu-.-r 
-lalracri'  and  5:''..i,ivC  in  niaffnal.t 
and  '-uppiic-.  ,'haro~.  o'  .iow?ey  p^p')  ”..p-i 

tvland  ikold  \I  imf  aro  carried  at  U  ^  Bedtor  Gold 
and  K  I  .low-pi  sialc'  tha,  'h  r-  ■  t^’r  "is«o'jn 
holding  of  i.j'i.'i.oun  fh.ii't'---  gives  I  , 

cverv  p'omi-c  of  becoming  .a  v.slu-  c.,,;or.,c  m.p.. 
sh'c  .T  ._-.3i  Kf.  uP.'  0''  iindc'-ground  R'jf'dio  r,r.  c 


a  length  of  i>r,  ,cit't 

f  I  he  drUi  .still  ,n  O'C,  ar 
'  ..'f'.-'al  •..■.minijnir.htion 

'•n.gtn  th'.  orr  ,iv.iag.;s  .."il 


pice  the  proposed  campaign  of  work 
and  bripg  tse  property  into  succejs- 


ada  .and  the  history  of  his  own  de- .  n„  Pr.f  . 
partment  in  particular  w.is  given  by  riom  Rubber.  Pref 
Mr  Crerar.  Back  in  1811  a  resnlu- ■  ^“‘t'.K  Pr.f. 

tion  was  passed  granting  £1.o00  lo'i-iom.  M,n.« 
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Dr.  Morlc.v  Brooklc  was  r.-.l.cted  prosppel  f'anaria.  while  in  1S5.i  the  Dome  Mines 


It'b  'III  production 


•  ."minijnir.htion  I,.  B.  I'WITBD  — -  Underground  j.. 
ore  ,ivoiag...s  ..‘.I  work  during  the  oast  week  at  tdi.  mpmd 
'  .n.-ioxi  drifi  G.nl.nnial  Min.  of  1,  B.  I  niied 
in;  f.-.,  furfher  M  n.s  wa«  dtvid.d  into  on.  machine  •  pici 
f’lll  dimr,i.sion«  =h'ft  p.r  day  on  dpv.lopmenl  an.J  two 
_ _  ■  'O’-  th 


president.  v»uh  lohn  A  Gar«on  as 
vice-president  and  .‘t  G  Ruskm 
secrelarv -tr.asui  .1  Ken.i-amin  Hech¬ 
ter  and  l,.o  Ward,  comprise  the  re¬ 
mainder  of  fhe  hoard 


PICKl.E  rnOAV  —  Estimated  pro 


sunt  of  .t2fi,fioo  vparlv  was  granted  ji'”J  Twr*-  ' 

.  ,  '  ,  ,  r.s. sleep  Sloel.  Pr.f. 

10  aid  in  gpoingtral  surveys.  In  f.conomic  invest.  .. 

1007  with  I'he  passing  of  the  Geology  r.Iconbndge 

and  Mines  Act.  the  Pepartment  of  ji"'’'’'' 

...  .  .  I  reiman.  Pr^f.,  I. 

^^lnPS  w.!?;  instituted  in  rho  service  GooH%’ear  r»r^  New 


Apr  1 4  Nftr  3  1 
Apr.  20  Mar.  3  I 
Apr  20'3f  Mar.  3  I 


row  Gold  >rjnr>fl  of  ibo  sovernniont.  he  said,  adding  I 


Mining  Market  Record 


:  fO!-  the  monl'h  of  Februarv.  an  r^-  department  had  been  vervlf^  Greening  Wire.  Pref.  .. 

;,Tn'*n7.''f„";;..5'';;7.'’u7n"';'’7.;'  '■'""■.ur  i"  ”77''’?  '^'i  "’■''.ri  v  li'.';.',:;.  r... 

hiffh  ?*erord.  and  rompar*®  with  3i?6..  mf'P  Ilk#*  Hr.  rnarlcs  taniseli.  clep-jUmd#*  and  Dauc h  . 

S?1  in  .tanuaiy  While  it  \vh;<  pm-  ijtv  mitiisrer.  Dr.  R  Tvrrell  and:**'””-  ^ntinn^.  Pref 

vinusty  mportPd  th*f  production  fie-  William  I*og;in.  '1  ho  . 

ti»e«  would  onlv  b**  »spu*»d  quar-  ...  j  .  re  j  i  .  • 

i  r»»-ty  .statement!#  in  future,  due  tn  n  mtnmc  industry  of  Canada  last  Huron  and  l.nf  Mori, 

isiatemrnr  rontamed  in  ih^  Intovmi  >ear  alopp  produred  approximately'  Do.  20'T'  Paid 

Report  thm  Februarv  would  be  th*'  « i  i  c  oaa  aoa  in  M/hilo  Imperial  Tobacco 


r  O  HFARN  A  CO 


M>ek  U'ednesdav 


\ft-n  M,n- 
N  a\  O’ 


•Nshie*-  Ctol*'’ 

Roij'T* 
^rn’heM  GoW 
Bagan’»c  ^ou*-m 


siatemrni  contained  in  tb^  Interim 
Report  that  Februa»'v  would  be  th*' 
h<».®t  produefiop  to  dai^.  of^iejqls  de¬ 
rided  to  »b*  figur»  in  thi®  in- 

:  tanc*. 


$116,000,000  in  now  wealth.  Avhile^  n'o  Fmai 
$100,000,000  was  derived  from  other  Pref 

metals.  lot,  NtcUel.  Pref. 

Outlining  the  npresstties  of  the  ,  v!ck"f 
pmsperio,'.  Mr.  Trerar  said,  that  I  ini..stai.  Rov.li 
first  "he  miisi  he  provided  with  ae-  |  Inv.s'  Found.iir 
curate  m.ips  and  his  department's  , 


wr.-k  ,T  .b-'vv  ci  i  -b-ind  diirinr  n',:.  ^ 

,  ,  Bunkvf  H'll  I.  \ 

have  L'Cfll  verv  Pr!rr,ur.-iring  I"  Cal;srvsndrH 

dy'c  if'  ih.'iii  lOi'i  fi  of  d"if’ing  O''- 

ccmplcicrl  r.n  ihc  fir:.r  level  has  dis-  G.,p  \t.,Urltc  G  \1 
.'1  .  -u  ♦  'i-v  c.  Ipp"  v;i,  'hcr.  G-sM  Qusr'. 


f  PAVORE  —  Payor.  GciH  M in-s  ,  rnspeeio,'.  Mr.  Urprar  .said,  that 
.ny.-;  has  comm. nr. «1  shafr  sinking  eocra-  ;  '  ,  ,  , 

,7ft  tmns  on  its  nreoertv  m  Rnurla  maqu.  first  he  milsi  lip  provided  with  ae- 

fti'..  '1’ownehio,  Qii.h.c,  according  to  <'om-  curate  m.aps  and  his  department's 

nt'j  iT.iinicatmn  recei-ed  ai  the  head  would  he  toward  prodtieing 

M  effier  nf  Ik.  compapv,  Gompletc  i  f  i  i 

M  m.nmg  D'an'  has  h..n  in.stall.d  and  Rf'''iratP  m.aps.  , aerial,  if  por..s,hle. 
ift  '  If  IS  planned  to  continue  the  .-.haft  to  .Reeondly.  the  prospector  should 
„i  a  depth  of  t.ftnn  '.et  with  extensive  have  reasonable  transportation  rhar- 

lateral  development  ,s  t  tl,r  v.srious  r..., 

lift  t.veD.  Xpproximately  xtftft  finft  h»s  gf-i.  Mr.  <  torat  Mated.  po,nttn»  otii 

,44  ^Ir^ad'"  b<*®n  rxp'?nd*d  on  thr  pron^»r.  fhrii  *t  prosperfor  shouln  he  ronsi- 

1,2  tv-  with  the  result  tha,  an  nr.-zen.  dercd  in  the  same  light  as  one  of  Die 

sft  -onve  1, ftp, i  feet  ip  l.pgih  -ft n "f  te  .ft  pa,.]v  settlors  who  were  given  everv 
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The  Grifi':  l.akc  mill  ireated  I-;.,  Pou-n'i.' 

.'I'l  'on  .-ind  aveiager)  155  ion.'  per  r^^'i-'o-r. 
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hr  .-'riipe'i  up  to  :‘.,'I  ton.:  whenever  Mh-o  Rock 
•b'-re  ,.  sii,‘'t.eicn'  ore  ahead  lo  .lu.v-  iioiiinc.r  roc. 
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••'.n  ;  '71  w.'i ;  cinpleie  and  th"  '.i'  Mm  Corp  \t' 

mil’  V.-  eoijsi  Mjeir'l  during  'he  .'f* 

,  N’-i.  Mrrsen  k«n 
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firpth  of  4hr»ii.  ft  ba  {  b<^on  * 

tabliih.d  with  value-  up  to  *jl  ovn  assistance  possible.  Suitf 
a  width  of  10  feet  Tk-  payoim  pro.  tifieation  should  be  fiirnisbed  hona- 
orrtv  immedial.iy  ad.jo.ns  gr,.,jnd  re-  fjfjp  niouibers  of  the  as;-ioei, 
r.ntiv  optioned  h'*  infrrcsi.s  rtosclv  , 

ft-s.-iociated  with  Premie,-  Gold  Mining  -Uggesled  Dial  the  .1 
cn  on  which  wm-k  r.-tenrl'  conduei-  consider  this  me.ins  of  ideri 
ed  vvjthin  a  f.w  hundred  feet  “f  Pftv-  The  .'t.spis'ar.ec  of  the  ori 
oi-c  houndarv-.  ha?.  "  is  under,-.io,.d.  lyi-o-n, 31  nttawa  has 
r  =  fftbli-.h'd  substant!?!  vftlues  la Por.ft lot  les  at  ( ittaw a  na 

--old  poriant  111  the  discovery 
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Dqq** 

Doo-ado 

I'fh  KiruJejp^i 
.  ►  -a-tkin  Cr  ri 
Cod  «  L-e^kr  Mtn^ 
Golcord-i 
Goldejir 

Pou«n'i» 
G-.11  eid-i  GoM 

Gr^eri''  S’abell 


ST.  .WTHOM  — 

ArJ  tn  •  b-Tr<?holcl^t’ 
*'jo]H  ai  lb' 


Fusines?  prcft'nt- 
o  f  P  f .  A  n  t  b  o  ti  >• 

^tnnual  inrrtinc: 
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pliii:;  working  mu  prnhlom:^  of 


fl.n  r^pf'iMp  adorned  Thr  former  bf>nr<i 
•if  d!rf‘clo’'9  wa.u  r^turnrU  to  office. 
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hp®  rornmeneed  in  uharuf'  of  M  1*.  bi.^;  hiid^ri  has  br»on  inrroasf'd  hv  n  \ 

Edward,.  I.nd.r  the  d.ic.  tion  of  i;.  t wire  ' -^'';„k"o  Mort”ag. 

E.  Moi-'.  pre.sident  and  managing  ■  u  .1  i  'oronio  viort.ag.  .. 

ri, recto,,  ak-ordinp  to  advices  rccciv-  many  parlies  in  the  field  this  -famhlvn.  Pr.f. 

ed  ibi’  ueek.  .\n  miiiHl  fcntiari  for  yrnr.  hr  dcclarrd.  Sufficient  funds 

.‘..060  ft  of  drilling  wa-*  let  qion=  have  hern  ohlaincd  to  rnnhlr  an  in-  \iv*r  ic^otpnav'^^Pref 

.'•low  Vatmc'l'a”'  v.Tc'ir  W  m,d.r''''th;  -he  number  of  rla.sse.s  for  ,  v.Vr.  Ilar^r.av.V 

,pn,c  managempm.  \n  electrical  prospectors  in  the  coming  Fall  and  no.  i.xir.  - 

siirvev  of  the  AEinuga  propertv-  ha .s  '  vUiptpi-  .\ti  inspector  of  mines  will  *^  00"  p'r 

hern  awarded  to  Han,?  T.undbcrg  appointed  for  the  area  west  of 

and  the  engineer.,  of  fhis  company  ''  , 

arc  now-  on  the  ground  In  ten  day.s  Sudbury,  and  everything  will  be 

Al'.on  Brav.  formcrlv  g.ologist  a f  donp  by  his  department  lo  assist 
Si’jco.  Gold  .Mine,,  will  .ilso  join  th.  piming  and  the  mining  indit«frv 
l.undb.rg  staff  in  ihen  g.oloE-i'nl  ,,  _  -j  .  . 

ivoiU  on  Imtii  Winoga  and  Kaw-  Mayor  Sam  MeBrtde  said  mining 


under  the  erease  in  Die  nnmhet  of  classe.s  for 
electrical  prospectors  in  the  coming  Fall  and 


Dorval  Siscoe  Starts  a 

Short  Drilling  Campaign 


be  appointed  for  ihe  area  west  of 
Sudbury,  apd  everything  will  be 
donp  by  his  department  lo  assist 
mining  and  the  mining  industry 

Afayoi  Sam  McBride  said  mining 
had  assisted  the  city  to  pay  relief 
charges,  and  the  industry  was  im-  J 
portanf  enotigh  to  give  help  In  the  | 
government  10  promote  the  indu.siry. 

-T.  E.  Hammcll.  W.K.  Segswortli.  ' 
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Unlisted  Mines 

r'SirTjimhH  by  Kirkham.  Scanlon  4*  Go..  LtH. 

Toronto 


New  York  Curb 


n.  .1,  Ennis,  'nnbprt  .fowsev,  .lust ire  i  Ardrrn 
Taranto  Buraau  Th*  Flaanclal  Tlipaa  'Godson.  Russell  (’'rydcrman.  Thayer  '  '’’X'l'y 
Toronto.  Pending  the  arrival  l.indslev  and  (Gilbert  EaBine,  new- i 
;.nd  installation  of  mining  plant  and  ly  elected  prc.sjdeni  of  the  a ssocia -  i  Bailor 
shaft  sinking  cqtiipmcQl.  officials  of  tion  addressed  the  gathering  of  :  ,  , ,  . 

Dorval  Sr  roe  Gold  Mine.K.  I.in..  prospertor.s.  w  hich  numbered  over  i  nij  Master 
tiate  Diat  a  short  drilling  campaign  Rnn  Rouiquei 

has  been  commenced  on  Dm  com-  .Seek  Tor  .SfjiliiMzafion  ranadUn  Pandora 

panv  mainland  holdings  with  .a  rhe  meeting  w-a.s  lolrl  that  mcm-  I  Ganadian  Kirkland 
V  lew  lo  csiahlishing  the  ronuniiaiion  hers  visited  Ottawa  last  year  'viih  '  I'-apm  ^00 
of  .SiEcoe's  mainland  ore  body  re-  ,  j.pj,3,.d  i^,  tayatjon  on  mines  and  t'a.-.v  Gontact 
ccnily  encountered  in  iheir  rro-ss-  production  of  bullion,  and  that  fol- I  {.>ntra!  Porcupine 
i-u's  Hi  fifiO-fi.  This  hole  is  located  lowing  several  conferences  it  is  be- |  f-gri^^'r^irina 
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the  ftsKiP  mainland  scries  w  ill  be  miitiers  advancing  now  with  the  |  D'lt'-ai  sdumc  Gold 
intersf  cied  at  aronnd  7afi-fJ  This.  Ontario  Government  is  the  throw- !  cis. 

when  e.stablished  will  constitute  a  inj  open  for  re-slaking,  after  a  per-  .  El  flonan-/.a 
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property.  Ihe  extension  of  .Siscoe  s  the  Lake  of  Die  vv  oods  area.  N'lDli- , 
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after  it  is  insUilled.  sinking  of  .-i  I 
three-comparlnien,  siiafi  w  ill  he  nn-  ' 
derti'ken  on  Dm  main  zone  to  a  f 
ilrpili  of  L'thO-ft. 

BIG  VI  ASTI  B  (  •IN.SBI.IBA  I  I  l>  ' 

Big  Mifitci  I  ionsolidaicd  tiohl 

Mines  Ltd.,  opcraliii-;  m  Dm  i\i- 

nora  mining  di.-trici.  i.  now  i-iali 
'li'-hing  a  fonrtli  level  .-ii  a  iI.pDi  d 
.5.71)  fee;  .-.nil  ri'llowiiig  Ihc  coinpL- 
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Work  on  llii'j  hoi'izoii  the  mine  open 
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Ihc  I  anadian  National  Biiilways.  HpI, 

I-'inance  .Minister  t'harles  Dunning  j  I-afaycttc 
will  be  petitioned  for  the  I'anadian  '  [-“'"“q'*' 
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i.way  fares  lo  two  cents  a  mile  from  ,  Magnet  Lake 
Ihe  present  rate  of  three  cents.  ’  ^.u 
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Diitann  ID  firo- Kleetrir  Power  CommUsfoni. 

r>o  . 

fViT.ee  Edward  Island  . 

Vueber  . . . 

.'“’a/<kttrhewan  . . . 


I  Mcb.  1947 
1  Sept  195.5 

1.5  Feb  1947 
1  I4epf  1953 
1  Ort.  I9.L3 
1  4pr.  I34« 

1  Oei  1 9.'  I 

L>  Mav  I9f0 

1.5  >pr  1961 

1.5  Sent  1952 
t  .Ttilv  1946 
J  .fiiW  I9ft0 
1  .lune  1971 


Tan.  Wire  &  I'able  A”. 

36 

26  ' 

2.5 

49 

*•  ■ 

2"  20' 

Do.  B’ 

10 

l2Jx  :> 

Can  Bronze. 

40 

30 

37 

8  0 

** 

40  31 

Do.,  pref  ,  ....... 

U'. 

no 

119 

7  5 

..  116  lid 

Can,  Cannerp  . 

4 

4U 

.13  . 

.5';  4 

Do,,  1st  pr.of 

91 

r.3 

99 

•-2 

..  36‘>,  88*. 

Do  ,  2nd  pref 

6*; 

6*i 

6’.- 

1^1 

R'-i  6' 

Can  (!ar  A*  Foundry 

7 

6*4 

38  0 

3  6  5 

r>o  .  pref 

l.V. 

I, 5^4 

13''. 

26.'.u 

l.«4  13' 

<*aTi.  Cplane'e  . 

23'.. 

29 

26'.«. 

627 

31  '.,  2: 

Do.,  rights  . . 

20*,' 

29 

29 

.^8 

^4 

29i*i  IK 

138  1.3* 

164  162 

2r;  i.  21.'. 
21-15  210 
20h  20n 


1 .3  •  13. 

162  V  15*. 


>11  VIriPAL 

'  City  of  Kdmonton  . . 

f'ity  of  Halifax  . 

City  of  Hull  . 

CiK  of  t.pvis  . 

t'ity  of  Moneton  . . 

City  of  Montreal  . . .  . . 

f  »o  . . 

City  of  Ottawa  . . . 

Cii  y  of  Qiiebee  . 

7.  f'»ty  of  Saint  John  . . 

(*ity  of  St.  Tyambed  . 

•  (’ity  of  Sault  Bte  Marie  . 

City  of  Sbawinigan  Falls  . 

City  of  Sydney  . 

t’lty  of  Three  Rivers  . 

•  Cit>  of  Vancouver  . . . 

City  of  Westmount . . . 

•  Citv  of  Winnipeg 

’Payable  Canada  and  New  >  ork 
^Payable  Canada,  New  York  and  London 


0.4 

1  Jan* 

1979 

109  .50 

112 

.59 

Stiir  |{|(l!j. 

1  fVt 

194'^ 

96  99 

191 

99 

t  Aug. 
LA  Mrh. 

19.A8 

108  50 

MI 

.50 

6^ 

1952 

19A  09 

198 

99 

1 .5  Sept 

1954 

86  00 

91 

00 

y", 

I  4u* 

19A8 

99  9ft 

192 

99 

NEW  YC 

1  Jiin* 

19.54 

aa  09 

87 

99 

3'.s 

196.5 

:»«  99 

191 

09 

Allied  Chemical  ,  . 

•5’6 

1  Mav 

1947 

192  90 

196 

99 

!  Mch 

1951 

192  99 

10.5 

99 

Ame  •Rda  <*rp 

•'"f 

1 S  June 

19.50 

196  5ft 

109 

59 

.Am  (an 

•A'c 

1  Mrh. 

194S 

106  59 

199 

.59 

.Am.  ('ar  K  1* 

4*. 

1  Vpr 

197! 

104  no 

197 

90 

Am.  A-  For  Powe* 

.5H 

1  Julv 

1946 

111  59 

114 

50 

Am  fee 

I  Del. 

19A9 

103  59 

106 

50 

Am  Inter  C  nrn 

4"; 

1  May 

1946 

ino  .'o 

192 

.59 

Am .  I^AK'omot  (•-  e 

1  Mav 

1968 

88  90 

93 

99 

Am.  Smelling 

20  June 

194.5 

109  .50 

ion 

•AO 

Am.  Stc»l  houiidries 

4'.. 

1  (Mav 

1956 

102  .’'ft 

19.*; 

."'O 

Am  Sugar 

h% 

1944 

101  no 

104 

99 

Am.  ■IVl  A  T.-l 

4‘i 

1  Nov. 

l9o8 

101  .50 

194 

5ft 

\m  Woolen 

h<'. 

1  June 

1969 

90  50 

93 

r.o 

Anaconda  t  opner 

4*'. 

1  M*v 

19.51 

192  no 

I9.\ 

Oft 

Atchison 

4  ■  j 

1  Apr 

196! 

lO.A  .59 

106 

.,0 

.Atlantic  Refining  ('0 
Atlhurn  MM4)r«. 
Haldwiit  I.tM'tr 

Balt ,  A  f»hio 

UNLISTED 
STOCKS— BONDS 

Minins  Securities 

BOUGHT— SOLD — QUOTED 

Ri  Itcnhousc, 
Hamilton  &  Co. 

Members  The  Toronto  Stock  Cxehange 

Slur  |{|(I;f.  111..  0217  Toronto 


Mar  U  .Mar  18 


Montreal  and  Toronto  Curb 


Canadian  Active  Bond  Prices 

The  Following  quotations  are  furnished  bv  The  Montreal  Bond  Traders  A&snctatjnn 
as  at  March  18.  1936 

GOVERNMENT  BONDS 
int . 


Harnsdall  <’nrn 
HetliNdieni  Steel 
Bordens 

Canadian  ravifie 
Celanepe  t  V,rp. 

CefTu  tie  Panfo 
( ■lH''ago  M  iV  St  I*. 

f  6*  ,  pi  e( 

ChicagtT  Uf’rk  N 

Chrysler  Motors 

<  'o!,,rj|»lo  h Uel 

f  'onsolidaird 


Week  ending  Mar.  17.  10.36 

High  Low  Sale.'%  Price 


*  — —  1086  -  Cur^’ent 

Ask.  High  f.owDiv  Ra*e 


Dom  of  Canada  Ronds 


r>P  .  pref 
Can.  ron\ erters 
f’an  C'^itons 
r;r>.,  pref 

<  an.  firrdgc  A-  Dock 
f  an.  F.'iirbsnk®.  pref 
f*ar».  (ivn.  Llei  lrie 
f‘ar.  Hydro  Elec  .  pref 
< ’an.  liid  Alcohol  A" 
Do..  ■  W 

f  an  Iron  Foundries 
r>o  .  p’‘i-f 
f’an  LocvTnoti\r 
Cun  rorcign  lnv»»i>l 


126  126  122 


lOOV  16;» 

44  46 

100 

165  160 

42  40 

lOV  lO'v 


l>.)  .  nrcL 

lor 

i«.> 

..  )0V 

1*16 

S':';, 

Brewing  i’nrp.  of  Can. 

•A 

3 '4 

2*-, 

132.5 

4- J 

2*-» 

fitr.  Dll  C3.  ..  . 

1.1 

1.5 

! 

69 

18 

1.5 

oOc 

Do.,  pref 

1.5'>, 

16  5« 

I4*» 

J<137 

'  !i 

18 

I3»» 

$1 50 

Do  .  n-c'’ 

.  12.5'  .- 

12.5 

125 '4 

126 

126  , 

I2.'i 

8% 

B.  (L  Packers 

10 

10 

9 

610 

13 

ft 

an  P'l* .  Blv  . .  . 

.  12^ 

13';. 

1 2 

18152 

C'Vi 

10*4 

Bright  Co  .  T.  O 

8 

«  ft 

8 

,10c 

SP  5Xi"r.'V.^ 

•7’t 

:d.: 

V 

6«^ 

H 

. .  6*1 

13, 

Do  ,  pref 

771  j 

KO 

80 

25 

2V4 

82 

80 

6«. 

c^'Hjni'ti  Plow 

K 

8*y 

’  V 

2125 

1;, 

Bululo  Gold  .  . 

a  33 

33 '-i 

2610 

37 

31  L. 

11  40 

)ruiiM>  .  .  . 

•I'.c 

Can.  &  Dom  Sugar 

59 's 

531^ 

.58 

85 

-  ‘4 

6l'j 

.58 

31  fOb 

f**.  t,-e» 

•LO 

(''an.  Paper  Co 

111 

110 

111 

105 

Associated  1’el  Tel 

•ns  O-HVe  iCR 

16*4 

i!t 

If'*, 

IftLA 

—  '4  . 

ISA, 

1.5*4 

80c(b) 

Can.  Bud  Bri.wflrie9 

o-t 

7 

6*4 

P80 

-  w 

Sly 

6  *, 

Avalon  Telephone 

'^’birv  c  ( Ljj’p  5m 

‘80  L' 

Canada  .Mailing 

33 

33  *.4 

31  S 

1  '5S0 

1 

35 

31  S 

%\  59 

.Avon  River  Wwer 

r;**  Mi?^  A  ‘‘melt 

2.5.5 

2f  3 

2M 

.'126 

-27  .. 

26.5 

2001 5 

$2  r.ob 

Canada  Paving,  pref 

2 

11 -a 

2 

'  ’>! 

Beauharnois  Power 

j'-n  pie-f  (ir.s 

ion 

D« 

IM 

61 

200 

189 

10% 

Can.  Vinegars 

21  '., 

21  !4 

20 

499 

27  H 

21  ^ 

51  20 

Bcauharnoia  Powc 

'•o'V'ul  Mi’M 

2l 

2: ' ... 

20 

lft6‘< 

-  1 

227, 

I7ij 

'tOc 

Dan.  Starch 

*9 

|0'.4 

Bell  Tel  of  Canada 

Crew  ^  V  t  (.'ual 
I  ■  .-v.  s  Cf.rk  A  --tal. , 

;  i  t  I  f.  ler-^eagrame 
I  rr  I  iic.  n-ioge 
D  m  (  oal.  p’rf 
D.  m.  Dlnv., 
i  /a  .  r«  ; : 

I  ‘urt'i  fliU/j.t  ■*. 

I  *.:Tn  if.ci  A  C.in!  !■ 
I  u  'p  •  t  »iv-n 
D' m  T**'t»le 

l*n  .  p*..f 
;  ■  i  ,ii  I'e-cr 
I  h-  1  -'-’U-N  (*orp 

Cl'  t  CiH'l^'ney.  fctn 
C».rlf;rn  f'aiiie.x 
1  M<'i  l  Prod 

i  I* .  pref 

.  I  'f’'tratres 

\  t  »..  .  o  of 


16  lov  i:»v 
26  V  27 'i  25 
37  V  aSlx  34  .J 
t7V  1*.‘'  l-'V 
tl2  II2V 
146  MU;,  iiOV 
SO  100 
6.V  6V  6V 


.41  60  .\nglii-Norweg.  Heldirg 

Acadia  Sugar  pref,  . 

1%  .^a^eatos 

2^  Armetilo'.  e 
|4  00  D'*  ..  pref  .  . 

67^  Aluminum  Ltd 
38  00  Dn  .pref. 

6‘,f  P»aih'jrs»  B’ 

.33.00  ReathCo..  A"  .  . 

Beauharnuis 
Belding  t'ertirelh 

Do  .  pref  .  .  . 

Miltmorc  H.it 
3%  r)o.  pref 

Bisgell  &,  Co . 

81  60  Do..  pr..f 


Conversjon  (ssuea 


Due 

Pavnhl^ 

\l  n  t  u  rt  t  V 

Bid 

.\«kcd 

( 'ont  Baking  \  . 

Do  ,  B 

JD 

0 

.Tune 

UMJ 

192 

19.3 

<  ’ont.inenlal  ( 'an 
Co''n  !bodui  t« 

,TD 

(' 

June 

ift.5n-:>:» 

07*.« 

UK  * , 

Crucrt»lr  Steel 

AD 

C 

Oct , 

LS 

IP'IO 

192 

10.1 

Columb'M  Gas 

AO 

r 

Oct 

LS 

I  M2 

194»-; 

10 

Du  Pont 

AO 

C 

Oct 

!.*> 

JM4-P 

19.3*, 

lOil  , 

Eric  Railroad 

AO 

<■ 

ftc! . 

l.> 

1P43  4.7 

I  OK 

10ft 

Freeport  Texas 

MS 

('N 

Mar 

n'37 

inOG 

19l\ 

( icneral  Etectn*- 

ID 

C 

I  tec 

H'.A7 

I97A, 

I9HJ  . 

(ieneral  Motors 

MS 

r 

Sept 

1P40 

no 

Ill 

Goodrich 

AO 

c 

Oct. 

L'> 

1943 

113% 

n  t  \ 

Goodyear  Tire 

AO 

( 

f>ct . 

LA 

1941 

IU’<* 

112*3 

(ireat  Northern,  pre 

FA 

r 

Feb. 

1046 

1  n !  ■> 

1 1'J’^ 

(irear  Northern  t  Hi* 

M\ 

r 

Nov. 

l.> 

1036 

192’. 

191 

Howe  Sound  Co 

MN 

r 

Nov 

15 

1041 

1 12  N 

I  M  '  s 

Inspiration  ('oppet 

MN 

r 

Nov 

1049-.'i6 

199*^ 

119*^ 

Int.rrnat  Harv  N.J 

M.V 

C 

Nov 

1047.r,'f 

190% 

1  1  ft  '4 

Inter.  Hydro-Klcc 

MN 

r 

Nov. 

1 048-’*8 

lOOty 

nft’4 

Int  Paper.  iireL  new 

MN 

r 

Nov. 

10.10*69 

19ft  8, 

no*, 

Do 

ao 

c 

Oct. 

1.5 

I047-f/J 

107 

19S 

I’lo  .  B 

PUBLIC  UTILITY  BONOS 

Int. 

Rate  Due  Pnvable  ! 


Mav  I.T9.*'8 
.lulv  1.  1946 
Jull  1.1953 
April  1.  1973 
Jan  1.197.% 


IV  Ibh 
$4V  26 


tv^  im..  prei 

#6  00  Can.  Induatriks  B  ' 
Int.  Do.,  pref 

Can.  Ini.  Trust 
fl  20  Do  .  pref  . 

|1  60  Canadian  Light 
8%  Canadian  Marroni 


T'V  British  Columbia  Power 
<4  OOb  British  f’olumbia  Power 
Brit.  Col,  Telephone 
Calgary  Power  <’o 
Calgarj'  Power 
Can.  Northern  Power 


335 

l‘;.  .'i 

145 

186  li 

7%  Can.  Nor.  Power.  pre*‘ 

no 

no 

1 

ion 

7‘^  Can.  P.  &  P.  Invest 

MO 

.5374 

''4 

T’/t, 

Oi 

.  '  Do  ,  pref 

1  •' 

2100 

ic< 

Can.  Vickers 

1' . 

1 

25'.  - 

‘I  ’! 

79 

7(1 

#5  90  Do  .  pref 

t'O 

24 

U6'7 

14(1 

7%  '  Can.  Wire  B  Boto-^ '  A 

I'J 

22 

i  585 

I4 

.  . .  Catrlli  Macaroni  B" 

*1*  V 

1520  . 

’  i 

28 '.-i 

19,V> 

SOc  Do..  A’' 

IH-G 

L^;L 

2*4 

I 

.  .  (7ity  Gas  A*  Fleet  ric 

2*  ■■ 

2  * 

I.Mi  ■ 

'a 

3',' 

2 

.  .t . .  (’ons.  Band  A  Gr  .  pref 

1.5 

12'» 

12!.' 

10 

.  . .  C'laude  Neon 

.•ft.- 

tOc 

94 

85 

so 

7%  Com.  Alcohol 

1  I'MI 

1  oft 

0 

Canadian  Light  &  Pwr.  fNewi  .... 

JJ 

CL 

1.  1941 

no 

108 

7% 

Cedars  Rapids  Mfg.  4-  Pwr  . 

6 

j.i 

CM, 

I.  1952 

r>om.  Gas  A’  Fleer  . 

.  .  61', 

JJ 

CN 

Julv 

1.  l94.-» 

5 

A'-i 

Dominion  Telegraph  A  . 

...  .51, 

FA2 

< 

Feb. 

2,  1978 

1?4 

Duke-Price  Power  . 

6 

MN 

f’.N 

Mav 

I,  1966 

12 

Last  Kootenav  . 

7 

AD 

CN 

Apr 

1.  1942 

23 

215, 

$1  00  A 

(«atineau  Power 

.A 

•ID 

cv 

Julv 

1.  Ifl.76 

4 

(ialineau  Power  .  , 

6 

.11115 

('N 

June 

1 5.  1 94 1 

24  !j 

IH'  .* 

Hyd^o-Elec  ,  Bond  A  Sh  ... 

6 

MN 

CM, 

May 

1,  1967 

Consol.  Paper  Corp 
7%  Coni.  Press  Ltd 


.^.  y  Wr.jM*)g  Ma'  htne 

0; 

1  '4 

2 

31-7 

n« 

Corr.  Paper  Bo\.  pref 

t  .  Hint  Piotl 

I'j 

1 

1* 

1 

(Trown  Dom.  Oil 

imoirt  FD'  e'** 

14 

29 

21*4 

i»>.., 

Davfd  &  Krere  A”. 

1  7  "ust 

tfi 

19 

20 

19 

David  A  F.-erc  B 

.4*0  V  1  rr  er  SIm  id* 

14G 

1-5' »i 

13H 

5910 

-  1% 

17^ 

13U 

SOi 

Dehaviland  .Aircraft 

Co  .  <'l  Afi  .\- 

26 

26 

-4  A 

J9710 

28  V4 

24  H 

SOe 

Do.,  pref 

-n  Co  f  r  r-d:^ 

l<'< 

1  i 

M 

19.> 

** 

16 

IS'-s 

Disher  StefI  . 

•.  -r'fccKv  AM.e 

K 

6 

4U 

10 

8 

2ti 

T)o.,  pref 

:  '0  .  !»rcr 

1041 

96 

199 

.100 

97 

7%A 

Dftm.  Engineering 

(  t-^C'  aro  j 

4'  1 

1*7 

4*. 

.120 

.1*  ^ 

4H 

Dom.  Motors 

I'JT 

TO 

TO 

69 

189 

72 

64  H 

$S  50 

Dom.  Dilcloth 

o*;rl\  c  <r  Tire,  r  ref  oew 

6T 

.“»<■ 

;.3’  : 

198 

1 

581'i 

32. SO 

I'niti  P.  A  T.  .stubs 

'•"s*  \*\  1  -^adriterv 

2  *  •’ 

2  1 

2 

460 

^  9 

.1 

.  1 

Dom.  Ta**  A  ('hem 

29*  i 

26 

2'/ • .  • 

I  > 

89 

13 

Do.,  pref 

-T  .  Cn..'!ei 

8 

7 

84:. 

I., 

MJ.*; 

61, 

Donnacona  Paper  “A 

MaeLaren  Quebec  power 
MacT,aren  Quebec  Power 
Manitoba  Power 
Ma-itime  Tel.  A'  Tel 
Montreal  Island  Power 
Montreal  Ll.  Hi.  A-  Pwr .  . 
Montreal  Tramways 
Montreal  Tramways 
Montresl  Tramways 
National  Light  &  Power 
New  Brunswick  Power 
Newfoundland  Lt.  &  Pwr 


Fel»  1.  1961 
Sept  1.  1964 


1 1  ..*n  <  '.irton,  t)r,.f 

'•-’rLiing  (‘r.r.’ct* 

C.  in  *1  t  ifed  T‘icairei 
D..  .  pr**’’ 

M;  Icrer?  (' 

I  >•*»..  prt-f' 

IL-.r-e  .V  Daucti  Papvi 


Tobacc.',  p  ^f 
Tt'bHCcu 
I .  '  v^Cf»}o',j-;l  t  'oi‘1 

i.n.t-colo-i'-l  orM 

1  Mi  nref.  . 
Tm-c.  hD-po  EU-rtric  -t 
l  il.T  .si  kC 
D  I .  rn  of 

P  P  .  nre^ 

L.i.  LV'I  Uokc  .  ,  „ 


l;iT..-r.  I  ti'iiit.x  N  ’ 
f  »i>  .  I » 

.l  ipuicft  Pub  Sorviee 
D<»  ,  Dief 
L»lMf'ar<»r 
1  »•)  .  pr**i‘ 

I  .t  hf  of  Worki:*  . 

I  a.jra 

L;-^u«w>.  C.  \A  . . 

T)  I-.  pref 

I.Tolaw  A* 

Do..  •  H 

l..:ews  TbOJlfrcS 
t.»  »  .  pvpf 
I  ,  tui  i  na  Land 
Maple  1.*'af  fiardens 
Do  .  u-ef 

.Muni''  Ia'»!  Milling 
!  to  .  r**'*’ 

M  Harris 

Vij.  W-l!  Co  .  .1.  S 

1  M»..  nr*-f 

M  mn“ch  Koiftittg  . 


51*  l-V 

3312  38*4  dir 

'29  29  . 


1.4  V  14  V  13-» 


85*4 

84';, 

84*- 

6ft 

^4 

88*.. 

5  ‘ 

14 

13'., 

Ift 

SOn 

iw 

l-Di 

1  5o 

1  69 

1  Pt 

,'5:10 

Iftc 

2  25 

4‘lc 

33  c. 

35 

no 

■  ■* 

15 

18 

?l  50 

12.7 

125  i 

!ft 

U- 

124 

7% 

•  K  -  7 

*•., 

K 

120  • 

'  •» 

ft 

0‘i 

104 

106'; 

»  :o7 

106 

7^; 

2t* 

20 

r.  J? 

1810 

'  *  1 

32 

16  l; 

m 

1,15 

126 

onj 

.  .69 

67 

8n 

69 

65 

?8  00 

29 ’v  27 

4  3V 


16  9 

15V^  12V 


U*i  I3’% 
45  40 


Dorn.  Foundries  Hi  Steel  3^ 

?  East  Kootena>.  pref. 

English  Klectn'c  A'* 

J2.00A  B  '  12 

European  Electric  ( 

For.  Pow  .  Sec  ...  ‘J 

Fraser  Coy  s  D 

'  ^  Do..  \  ot.  truet  17 

‘  '  Freiman’.-^  Ltd.,  pref  .  54 

5flc  '  Steel  B* ,  pref.  62 

^  '  Honey  Dew  66 

.  *  f  f>o  .  pref  7 

.  Humberstone  Shoe  .  .33 

Hydro-Electric  Se<‘  8 

6%  Imperial  Oil  23 

.t2Vc  4 

I  Do..  p»“ef  2  > 

I  Inf.  Pete  86 

gg  (inf)  Int  Metal  Industries  6 

6%  ;  ,  r>"  :  prpf  .17 

:  Intercity  Baking  24 

$1-00  Interstate  Hoyaliy  A’  *13 

7er,  Do  .  ‘ '  B”  *2 

j  I,anglcv  I  rd..  com  *3 

Do.,  prof  .'.h 

Maritime  Tel  &  Tcl  .  ’12 
5t,r  Do.,  pref  *141 

'  Massoy-Harris,  pref  lO 

■  Melchers  ’A”  IP 

$1.50  .  P'  1 

.Mariiiol'U  Power  I 

Mercury  MilU.  pref  Ip 

7^;  Moiitieal  Exhibition 

Montreal  l«  Power  .*» 

*  Mtini.  Kofrig.  .V  Si  \'.T  2 

88  00  D*'  •  f' 

Met  ol’-Fror'lenac.  pref  10.3 

.  .Sort h  Star  Di(  1 

Al  00  I^'>  •  .  .  3  ‘t 

$1  00  Dnl  .Silknit  . .  M 

I  Do  .  pref  .  K2 

7*  *  I  Faion  Mfg.  .  2“ 

‘  I  I  to.,  pref  ...  97 

.  :  Power  Corn.  p”e^  ...  M‘* 

I  prairie  Cjtu.«  Oil  2 

■  '.  <  P;-i,e  Bros  . 

I  Do..  pi,.i' 

■  Re'ianrc  Crain 

#1  00  Knbert  .MIti  hcl!  il 

BoWti  Simf>soii,  nref  » ] 
H(»ger3-M»jef.»io  ftaiiJ**  1 

7‘T.\  Sarnia  H-iiigc  A  '  ** 


4 

4 

Newfoundland  Lt.  &  Pwr . 

. 

JJ 

r 

10 

65  ... 

lU- 

8U 

Nova  fientia  Lf.  i-  Pwr  . 

.  ,5 

•ID 

CM, 

lu 

279  ...  . 

.18 

3: 

.  '  Ottawa  I.l.  nt.  *  Pwr  . 

.  5 

AO 

CM, 

L»c 

lOr 

.  .  Ottawa  Traction  . . 

.  .AL4 

.1.1 

CNI. 

Julv 

1-144 

35»-, 

34 

Ortawa  \allev  Power  . . 

-  S'.,, 

AO 

f-Nl. 

Oct. 

80.- 

Porto  Rico  Raiiwava  ,  . 

MN 

r 

NOv. 

•T*'2 

900  t-k 

71  4 

4»i 

Pciw-er  Corporation  . 

.  .5 

.ID 

DM, 

Der 

7.5 

14  7  -  1 

«9 

57 

(Quebec  Power  . . 

.  h 

JD 

CM. 

7 

71  --  'a 

fCt 

r, 

Saguenav  Electric  . 

.  54, 

JJ 

CN 

5*, 

3.5  1, 

T  ‘  4 

:> 

Sbawinigan  Wat.  A  Pwr  . 

. 

AD 

CM- 

Oct 

10  G 

n 

12 

•  Sbawinigan  Water  d*  Pwr  . 

.  ft 

FA 

CM 

Feb 

18 

1.1' « 

.*» 

>outhern  Canada  Power  . 

.  . . .  ft 

\o 

CNI. 

Orl 

19 

2.5  1 

24 

10'.! 

United  Securities  Corn 

5H 

MN 

CN’l. 

Mav 

IlD-j 

709  I  '..j 

12' 8 

7 

Western  Pwr.  Co.  of  Can 

.A 

JJ 

CM, 

.Iti!:, 

CNL  Jan.  I,  T9.M 
r  .Ian  L  19.56 
ONL  Mav  !,  19.57 
ONf.  Oet  1.19.51 
ONL  April  1,195.5 
ONL  April  1.19,5.5 
ONL  July  1.1941 
r  Nov.  1.  1949 
ON  Mar.  1.  1937 


1.  1957 
I.  195.5 
L  1970 
I,  1986 
1 .  1 9.57 
L  1968 
1 ,  J  9.5.3 
1. )96T 
1. !9:0 
1.  19.55 

I.  1952 

J.  1949 


RAILWAY  AND  NAVIGATION  BOND5 


,  Canada  Steamships 
6^%  •  T'anada  Steamships 
,  Canadian  Par  Railway 
Canadian  Pac.  Railw*ay 
Can.  Nat.  Rly.  ‘Donj.  Guar. 
$2  00  Can  Nat.  Hly  Dom.  Guar.> 
Can.  Nat  Kly  Dom.  Guar... 


Aug  1*).  (943 
Oct  1.  1941 
Dec  1.5.  1944 
Mar  16.  1942 
Sept .  1 .  1 9.51 
June  15.  19.5.5 
.hilv  1.1 96t* 


10.3  103 

1  1  25 

8  ‘H»  .3  7.5 


24  G 

2(0, 

SOc  h 

French  Nat  Mail  SS  ... 

6 

MN 

r 

Mar. 

1. 1952 

?«'.! 

19 

INDUSTRIAL  BONDS 

:ti»*  V 

.TUG 

$1  ;0b 

7  ' 

Abitibi  r.'wp'  A-  Fafi*.  .... 

.  ft 

JD 

CM, 

June 

I.  19.53 

42 

in 

Mberta  Pan  fir  Grain  ... 

6 

•ID 

f-N'I, 

June 

1.  1946 

24*. 

20 '  i 

.Ames  H(>*dvn  Tire 

.  T 

•M 

r\ 

Jan 

1.  IM4'9 

$I  12 

\«Im'«(/»s  Corp 

.  8 

-ij 

r 

Soi't 

I.  1946 

At*antic  Sugar  Ref  f>ebs  .  . 

.  ft 

JDI6 

( 

■tune 

16, 1942 

Brandram-IIenderson 

. .  ■  .  .  6 

\f» 

r 

Oi-t. 

1,  I9;!6 

i-':0 

46G 

7' .  A 

British  .Aniet-iran  Oil  . 

.  h 

MS 

c 

M«r 

1.  194.5 

60c 

British  Amc'ican  Oil  .  ... 

.  .  i 

MS 

c 

M»- 

1. 1945 

•ftc 

H’’own  (’ornpanv  . 

.  ft*-4 

M> 

\ 

April 

1.  1946 

4u 

'U  .J 

( 'algarv  B  ewinc  . 

MN 

CT. 

Mav 

1 .  1  94  ' 

11 

ift 

iftC 

( 'anada  B-ead  . 

.  8 

F\ 

f 

1.  19U 

'  k 

*  'anada  (  ement  . 

.  ft  !  > 

MS 

CNL 

No\ . 

1.  1947 

i 

Canada  Papi»»'  . 

.  6 

■IDI 

CM, 

f  tec. 

4.  1945 

I  5 

1ft 

Canadian  ( 'anne-s  . 

. . .  .  6 

.1.12 

<-NI- 

Julv 

2.  19.50 

Canadian  Con.<»  Felt  .... 

.  . .  .  6 

AD 

(' 

AprtI 

L  1949 

:? 

t'anad.afi  Cons  Rubber  .... 

.  .  .  .  8 

\(5 

c 

Del. 

1.  1946 

2 

t'an.  Int  ln>  e«t  Trust  ... 

....  .  .  h 

\(  » 

Cl. 

D"(. 

1.  19.59 

Can  Bail  i-  M.tI)  I  nr  ... 

.  6 ' ; 

MS 

CNL 

Mr-- 

1.  I9.M 

191  *.t 

UK 

6-  . 

( ’anaiiian  \  icker*:  ... 

.... 

F.\ 

CNL 

•A  ug. 

t.  1947 

1  *4 

‘•ftr 

('on.Nolidated  hiv  ..... 

. 

r  A 1 .. 

CNL 

Feh 

1.5,  1959 

^  on 

1  r. 

Int. 

Consoljd'ilcri  f’aper  . 

.  .•»  *  , 

JJ2 

FNI, 

Julv 

2.  I '.'61 

i-l  / 

11 

Consoli«iated  P^e*s  . 

.  , .  .  *  .  6  *  i 

jr» 

c 

.lune 

I.  1949 

'•U 

«ft 

'■  '  . 

( 'umberhmd  Ry.  Coal  . 

.  .0 

AD 

(I, 

Ocf 

1.  1940 

2 

iS 

I )ominion  (  aonor*  . 

.  6 

AD 

<  NI- 

April 

1.  DMft 

1  tondnion  (  oh!  . 

.  5 

MN 

r-N 

Mav 

1,  1?M«* 

!♦>! 

t'K 

6' 

1  )omit.i‘’n  Rcp!*y  ... 

.  ‘  1 

NfNi.o 

r 

Mav 

I  5.  1 94  5 

2  ■  . 

1  , 

Dominion  Sft  ('o-p 

.  6 

AD 

c\ 

April 

1.  1948 

■  1, 

•1  . 

Dominion  Steel  &  (  oal  .  .  . 

6 

MS 

Cl. 

Sept . 

I.  1939 

U‘ 

22  * ,» 

l><>mlni«in  1  ar  A  <  hem  ... 

6 

.IJ2 

CNT, 

Jar) 

2.  1949 

M  'Hitreal  < 

.15 

15 

1;> 

LJ!.'* 

1.) 

2f 

I  L»o..  IV 

1  »o  .  of«*f 

tin 

I’ 5 

99 

7*'  ISo.  ('an.  Powv’’.  p'^ei. 

.MohlJcal  1.  R.  A  Power 

12 '-H 

13  G 

11  '  .. 

V'bOd 

a14 

ID.. 

3! . to  , vti  Male.-j. 

1  Hi  .  Dcberiures 

••(••■*  4 

•(ft  G 

67450 

51 

59 

.V  j  D*'.,  pref 

M«M''t»Ti*l  l.oKIl 

•80 

.?2'f6  1  Supertes*  Petr«  ieurn 

Montreal  ■r-'lcg'-apli 

.58 

.'8 

.'•6 

2 

60 

.57 

8''4,  Do  .  A  •  I.’ 

Mc.itTeat  'Tramways 

109 

109 

lu 

108 

99  c. 

{Jr;'  :  Do.  .pref 

M  ji.re  < 

8U» 

Kl 

.14 

i21t* 

*  4.j 

39 

2.H 

50e  i  ^top  A<-  Shop 

I  Hi.,  .a  '  pref 

160 

l.‘.8 

.p 

i  6  5 

U6 

1  Superailk  ilogfery 

iK*  .  H  .  . 

2.1ft 

IftO 

239 

28ft 

J  V.A 

75?  1  IH’  .  pref 

Mniri  eaft*  C<’rp  . 

JOc 

..Oc 

ftpe 

1  00 

80( 

Tamblyn  Drug  Stores 

I.Hi  .  pref  . . 

4 

4 

4 

1 

i  Do.,  pref 

McUoll  I'rontonac  , . 

Id'i 

IHH 

1.5 

lilt. 

? 

1^4 

ia»ii 

HOt  •  Tbayeis.  pref  .  . 

NL.  pinnufi  Steel 

2}  i 

J  Do.,  c^m 

1  Hi  .  pi  ef  ... 

•.Hi 

■  Toronto  Flevatura 

y  .ttjor.al  Hrewrrie'* . 

•Id 

4.1s 

lOV.*' 

—  1 

44 

39 

$1,60  '  Do .  P'cf  . 

DO.,  t  ie.’ 

41 

D 

39^ 

14ft 

1.1 

#9*4 

1'/i)  I  'I'hrilt  .Sl'Tvs 

N.Hll'Ciiil  <»rociT.«  .  . 

6  *  ’J 

tp  j 

tj 

:id 

—  h 

7*4 

f>u  .  pref  . 

|.Hi  .  pre' 

1 14  tv 

111 

ill 

115 

110 

7^%  I  United  Fuel  .  .  . 

Nat  4  e'll  ('Ar 

16  *v 

17 

l.At. 

n:? 

^4 

15'.; 

^  1  f)o  ,  pref 

Wi^-e  . 

.0 

.nO 

266 

55 

24 

%2  00  ’  I  nited  Stc 

t>  >  '  ft'cf 

•  lO 

.'.9 

58 

55 

^  8 

fiO 

.‘>0 

iS  00  '  L'nit.  Amupem»nl.*  A 

V  <•'>  e  *  Pipe  A’ 

2ft 

2ft 

290 

—  1  ’4 

20 

16*. 

’  Do.,  ■  B” 

«>K!t  if  Fleur 

J12 

2  ift 

289 

91 

--  28 

240 

$8.06  United  DiatiUer# 

lt5 

158 

Ifti 

lo9 

7%  •  Waterloo 

i  i-it  f .  . , 

Dr.i.  Mc»'l  Prod 

<  '■  t  Vo^h  .... 
!>.)  .  nref.  A”  .  , 

I  ♦. .  .  B  ' 

( 'Mnwe  i.  11  A  ?*w  r 
D  l.  p*c^ 
uttaw^i  Tra'  ii'^r 
4bij,’e  nn>o..  Tuhe.s  .  . 
I'H'll  I'pt ‘  'll 

Pe'^ma:.*  I.iiTii ■  ed 

D«-.l).v'  • 

V  into  Ft-gin-er*- 
I'-iroT  flir.T  power,  |>re^ 

pr  ( ’..rp  ■  ■ 

V  <  js»’rt  . 

(.ii.i'lci-  I*<'ni'f  . 

r;.i:>nii  KiiltinK  .... 

IV'  • 

lihe'sirip  .''i'U  '  .  . . 

ll.iliantl  raj'-f.  nfvf.  . 
M.'lor  c.> 

M'*et 

PI. aw  Waiv*  Pwr  . 
Phev  William,. 

|)o..  ii.-a'  .. 

gliTi'm  i*  S.ma  .  . . 

Du..  pr,f 
Plnipaun 

D.I.  B" 

r>r>  .  prVf 

pmith  I  Howard'  P»p*r 
1  Vi.,  prai 

T'Outhrrn  ('an.  Pwt 
(Standard  rhamical 
tiland.  Stval  &  rona..  prrf 
of  CatiKla 
Dn-rfiaf  • 
ttarling  Coal 
pt.  Lawranca  Corp . 


VII  '  fO'.i'  vs 

■)!.  Dl 

■|I  .M  1« 

lift  12a 
25'';  21  2.1 '.J 

fifi', 

IS'.,  1«‘,  13'. 

■£:Hj  22' i  2(1 

17'4  l«  I*)'.., 

S'j  o'. 


IM  I'H  HIV 


12*4  O  12 
na  118  tir.ij 

ii'.j  ll'.. 
Ri.,  9  S', 

2T 

R,1  f!8',  .'O';. 

.V'l',  S7'2  n4‘- 


94 

80 '.j 

no 

101  '-i 
IS 

frdS 

94 

6*4 

‘U 

ft. 00  i 

a: 

48 

38  liO  j 

122 

118 

6‘/.  1 

2'.’ 

23  '7 

it  00 ' 

,9," 

8  5 

13*4 

tl>fc 

24 

l!> 

Irf.  , 

IH 

14 

$1  00  ' 

6*; 

n 

,  i 

18*5 

121  : 

I  Walkervilip  Brewarv  I  i  l"i|  2  .  I.IR  <  —  ‘4 

:  Wh.itlal  Can  "Cv 

Inl.-  Interim  Hi\ii(an8 
*\o  tran.flptuin.  (his  ,\uar. 
ih'  Bonua 
Ah,’  of  arraars 

.  f*id  and  a.k  |iri*’es  as  at  March  Its,  f,'r  slivks  not  rrad'ol  in  durir.it  1 


lOR'i 
30  I  .10 


II 

US  1fl» 

13*4  12 


4.>  -  '» 

24 

27 

S"! 

27 

H  »k 

:!n 

2«81 

6,-4  -  3 

3 

4 

64 '» 
.57 ‘j 
3*4 

07 

4*., 

„  V.  I  Investment  Tru.sts 

s  no 

gtyf.  I  Ct'mpiled  bv  U-nks.  Owynno  A-  (.  o. 

t  00  '  ' 

7%  *Amer.  Composite  Shares  4 

'British  l  ype  Investo:**  47 

Int.  Fund  TrU'^t  Sha;c;‘ '  .5  '  -5  .km 

1  00  i  Ik. .  B  ■  ^ 

1  Cnited  tioUl  Kuuities  i>f  t  an  . 

*Supcr\  ."liariM  I  6K 

OO  A  I  Can. -American  rru!*t  3  y* 

C**'i  i  Can.  International  1'rust  -.V 

.  .  !  (,'omnumwealth  int.  t'orp  3^'w 

''4a  ’Dl.  Trujii  Series  B  '  IrtV 

kOc  I  *  •  L'  4  5.5 

.  .  •  Do..  -D  •  6  60 

7%  '  First  all  Canadian  f  nits  194.5  i 's 
j  •independence  rru.*.!  3  0.3 

7<^  :  •Quarterly  Inct»me  ^Shares  .  1  56 

I  *t  piled  Fi.v.  d  3N 

;  •United  Inauranee  Trust  2 

2  00  ;  •United  N.A  Bank  Trust  3  ‘V 

i  •UhlU'd  Oil  'Trudt  3  V 

I  OUtrlbiifors*  Group  liie.  Bid 
80c  ;  Nor  Amer.  Truat  Sliures  iy:».3.  2  .59 
Do,,  19.55  3  32 

^  Do.,  !9.56  3  2K 

75b  !  Do  .  I9.'^fl  8  32 

1.7#  j  'Cumulative  TruD  Sha'^ea  5  75 

. .  Aroerleaii  OepohUor Torp. 

.. .  .  1  'New  Corp.  Trust  Shares  Ace  2,60 


•  1 1()  .  1  >i«l'‘ib 

'  ’Five  5  ear  hived  'I'rusr  ,<h4ref 
’Did  ('orporalo  'Trust  .Sha  ys, 
('.ilvin  Ituilock  Issuer 
(  anadian  Inve.stmer.t  Fund 
•I  S.  Klee  Light  A-  Voa 
’  Do.  B* 

•  I  h>  ,  \  olMig 

’Nation  Securif  ie.<»  11 

•  t  .  V  <>f  ii.g 

*\  S.  Funds. 


1  no  ■  Oil  Stocks 

■  Supplied  b\  Jenksi,  (iw\  ni 

ft .  H 

?  .Ntianric  Refi.nitit:.  com  .  . 

J  Buckeye  Pipe  Line  . 

”  z  ,  F/ureka  Pipe  Line  •  . 

2S  !  Indiana  Pine  Line  . 

®r'S  ,  National  Tfaniiit  . . . . 

4  J  J  Northern  Pipe  Line  . 

^sk.  !  Ohio  Oil  . 

Southern  Pcnn.  Oil  . 

Southern  Pine  Line  . 

Standard  Oil  of  Calif  . 

Hlaudani  D|i  of  Indiana  ...... 

Standard  OH  m  N.J  . 

t.  nion  Tank  Car,  com . 

2  66  *  Imtwtrial  t'hl .  . . 


Domlf'lon  ‘I'evtile  ... 

Donnacona  Paper  .  «  . 

6'",  Eat^tern  Daisies  . 

Famous  F’Uvits  .  .  .  . 

Federal  (irain  . 

|'*a‘Jer  C‘»n>na»dc« 

6' t,  iiene^hl  Steel  W'a'^oe  . 

(ireat  Lakes  Paper  . 

4’,ynsum  Lim"  <A  Alabaatine  . 

$1  00  Hob  Rrnfrew  . 

4)  00  I pflui*t '■ial  Accept  f’orp  . 

Inter-l’it*.  Baking  .... 

lnt‘»r.  P  fS  P.  of  Newfld  . 

Kintfuton  Elevator  Co  . 

OOA  Lake  Sr  Juhn  Pwr  A-  Paper . 

Linton  Apartment*  . 

7'.-  Mapte  Leaf  Milling  . 

.50  Ma«?f\-Karr.3  . 

50(:  .  Mrf’iJj  I  •’r>ntenac  OB  . 

<l  Op  Vb’-ruiA  ALDi*  . 

■ '  '(  *\lrtropoi3tan  Buddtpg  . . 

ATontr^al  Apt  . . 

Monf real  Colton*  . . 

Pernian'e  Lid  . 

P.  'cr  IVos  . 

2‘  7  P-t’v  ir.cja!  Paper  . . . 

Qu  'ens  Hotel 

Ra  Iwav  Kxeh  Bldg  . .  . . 

Itegenl  Knitting  . . 

Reliance  Grain  . . 

Restigouche  f’o  . . 

....  itiv'rdon  Pulp  . .  . 

j  Rollard  Paper  . 

SimoRon >  Idd  . 

Smith.  Howard  . 

Steel  of  Canada  . 

I  piled  Amusement  . 

(  nited  Gas  Ar  Fuel  . 

- - — I  I'nited  Grain  Grower?'  . 

•  Wabasso  Culion  ,  . 

3  38  Western  firHin  .... 

5  ’  s  Windsor  Hotel 

2  86  Wooda  Mnnufa'-turing 

1  W(dt hausen  Hat 

4  50  (’•  -Canatia  \*  Now  A'ork. 


Mar.  1.  19.).5 
N’L  Feb  1,1943 
NL  .Mav  I.  HMO 
M.  April  I.  I9fi8 
NL  Aug.  L  HMM 
\L  Jan  1.  19.50 
C\L  Nov.  1.  1952 
CN  Mar  1.  19.'0 
f-NL  Mar.  1.  I94H 
Aug  1.193/ 
June  1 ,  HMO 
.Tulv  1.  1946 
N  July  1.  196M 


7  FA 
I.  f.ondon. 


t  .Tulv  1.  1946 

CN  Julv  1.  196M 

CM.  May  1.  I9:*tt 

CM,  Keb  1.  194. 

C  Jan  1.J936 

CNL  July  1.194‘* 

(  NL  Oet.  1,5.  J947 
CW.  Of  >,  1.  il»4:t 

CNL  Mav  1.195.3 

c  .July  1.5.  194. t 
(’NL  Julv  1.  194H 


C  Sept  1.  1942 

CN  .Uti  2.  1918 

CNL  Kf-b  I. 

(’I  June  30.  1912 

T’.NL  .hjno  1.  1948 

(^’NL  Julv  2.  194'* 

CNL  Juno  1.  lWf.8 

CM.  Julv  1.1940 

(*  Feb.  1.  IPfir. 

(•N  Julv  I.  1946 

c  Jan  2.  1918 

('  May  1.1942 

CM,  Jan-  2.  1949 

C  Jan.  1.1943 

(’  April  1.  1948 


Vancouver  Stock  Exchani^e 

For  week  omlod  .March  17 


Htgn 

l.nw 

A  I’  Cons . 

L5 

T2 

Amai.Dil 

19*4 

99' 

Anaconda  Dil  .... 

04 'i 

91 

B  (•  Nii'kel 

1: 

.29 

Aa>\ 

RaltaeUil 

03 'i 

91 

.U  • 

Bridge  ll  ( 'oni*  .  . , 

O.U  J 

04* 

Can  Hand 

06 

42 

('oaat  Brew 

13  .50 

I3.()() 

('oaat  Brew.  Rites 

4  75 

4  5P 

13 

Congress  Gold  .  . 

24 

1  0 

('rows  Nest  Oil 

10*  3' 

0»' 

16 

i'entoiiia  Mines 

22 

20 

;!8'., 

I>e\eni9h  Pete 

03*4 

<1 

Ldei.  Gold 

0.57.4 

04' 

4-l7.j| 

Dunwell  Minea 

04'.. 

381, 

Fairview  Am.  Gold 

05 

(*4 

68  5^^  Federal  Gold 
2;*  Freehold  Oil 
^^^iGeorge  Enter . 


fA  I  Georgia  R.  Gold 
I  Gold  Bell 
Gold  M(»untain 
ige  Grange  Mine.s 

'|f»%e  Healey  AmaS 

.  LL  j  f  High.  Sarcee  Oil 
JOV  Home  Gold 
01  Indian  Mine.« 

38' '4  island  Mountain 
03  kj  I  Kuot  Bef!e 

OjCj  Madison  Oil 

.  Mak  Sieear  Gold 

00  .  Mar  Jon  Oil 

60  I  .McD -Segttr  Exp 

.17  i  Mrf.eod  Oil  .. 

.09*^  I  Meridian  . 

.20  Mercury  Oil  . . , . , 

•  Merland  Oil  .... 

'  Mill  City  Oil  . 

i  Minto  Vrold  . 

.64  i  Model  Oil  . 

07  Vf  i  Mdrbing  Star 

08  j  Morton  Wolsey  Cons.. 

.05  I  Nat  Silver . 


Int  Tel  A-  let 
.lohn.s-Manv  iMc 
.  t  Kennecott  Copp»*r 

Kelvinator 
Lehigh  \  «Hey 
•*  Miami  Copper 
ino.  Miesuuit  K  and  'T. 

Do.,  pref 
Miseouri  Parihe 
jrti,  I  to.,  pref 

Montgomery  Ward 
*  .  National  Biscuit 

National  (’ash  Keg 
int  '  ^  V.  Central 

mni.:  Northern  Paeific 
In  I  ■  Fockard  Moli)rs 
ino  f’enneylvania  K.  H 
1 1  •  ^  Marquette 

iio  Pressed  Steel  Car 

•  Kadio  Kf it h 
Reading 

oo  Republic  Iron  A*  S 

•  •  ,  St  .  Louis  A  S  F 

*  ,  Shell  t.  nion  t  HI 
rt*  I  Southern  Paeifir 
ip  i  S'mthern  Hallway 
Do.,  pref 

2-.  Standard  Brands 

.  Standard  Oil  of  N  J 

106  1  baker 

'Tennesse**  ('opper 
oAt  'Te'tas  Gulf  Sulphur  . 

22  ^  I  p, a.  Oil 

1  A/:  I  Tevas  Pacihe 
inn  *  ‘  Dnion  Pacifl* 

’  r  S  Indu.«t  Mchol. 
i  r  S  Rubber 
I  V.  S.  StPPi 

Ll  '>•*  ■  l"■'■f 

_  ?  \  anadium 

!_1  WnstinghnuMC 

^  ,  Ubeilworth  t  M 

“  \Vorthingt<»n  Pump 


Unlisted  Canadian  Stock.R 

Compiled  by  Rittenhouee.  ilarnil'on  A-  C 
TonnUo 

Industrial  Sloeks  Bid  A 

.Arcadia  Sugar,  pief  -Tl  85  3 

Do  .  com  1  10 

Acme  Farmers  Da»rv.  nref  56  oo  I 


Brand  Hentlerson.  cfun 
Can.  r»om  Sugnr 
f*«n  Tea.  t>re| 

('an  Machiner;  .  roin 
!)o  .  pref 

t  ’anadti  Starch,  com 
Can.  W’estiiighouse 
I’liaae.  A  W  .  pref 
I  )o  .  com 

('oHingwciod  Terminals 
('**0.  Flou**  Mills,  pref 
!><*..  cf>m 

Dom  F  A  Stra*l,  pref 

1  >o.,  corn  ^ 

Dunlop  Tire,  pref 
Federal  Grain,  icef 


Hylaud  Dairio*.  p»ef 
1  )o  .  Corn 

Morrow  Screw,  pref  .  . 
Robinsof>  Cone 
Rijd<l.v  E  L  .  nref 
Stenrl .  Fu<'l  Units 
T^'ronto  (.'arnr  i,  r»r,*f 
I  niirsl  K»'ameis  Co 
r»iiti*ri  Steel  A..  r»ref 
Willardp  Chocolate-,  pref 
Theatn*  soicUs 
Vl'eij's  Bo'.U'h.  roof 
Mien's  t  'algriry .  e*on 
.ABon  s  KingatOn.  pref 
Do  .  com 

Allen's 'Tn-onto.  pref 

Allen's  Parkdale 
Loew’s  l.oiidnri.  tuef 
f  >o  .  corn 


98  ■J 

l00'‘» 

102 

jOf 

101 

101  ; 

118 

115 

91 

03 

HR 

JO.A 

10; 

96 

op 

97’ V 

90  *i 

89 

91 

r*l 

06 

H5 

68  * 

8S 

86 

82  • 

85 

10.5  ‘ 

I9i 

106  ! 

106 

86’; 

88  *s 

82 

84 

194-  ; 

196'* 

9V 

100  J 

99 

96  1 

104 

1 

90 

191  ) 

194 

196  ; 

ior> 

107 

9R 

ino 

TO 

82 

08 

100 

191 

10.5  . 

|9V!.^ 

96  Vj 

08  * ; 

104 '4 

196  ti  1 

107 

100 

104’  4 

lor 

6! 

81  , 

105 

.07  1 

1 

I0C1-, 

1 

:n 

AS  ‘  ! 

lOl  I4 

101  ! 

1  n  !  ; 

JIHC.  , 

112*; 

mil;  i 

1  u.L 

l  16*. 

116% 

116% 

140 

156  . 

47 

to 

|91 

100 

00 

|Ol 

00 

102 

08 

191', 

‘ 

10.1 

105 

IP; 

41 '  V 

101 

lOS 

10.5'  y 

107*  i- 

102’-; 

10.5 

105 

1 U6  ‘  ; 

1 08  ‘  V 

91 

50 

52 

02 

04 

I  1 1 

18  .' 

■  \\ 

*»/ 

100 

0« 

100 

lOA'  . 

1  I  *u  /  i 

I  (J  *  ’  i 

mo*,.  1 

Ml 

.50 

02  i 

‘M 

or,  1 

1 9;i 

105 

19'. 

89 

82 

kt; 

HO 

lO.jC 

1054; 

0!) 

101  1 

105 

: 

I 

46 

iK  if 

04  i 

3b '  a  ,  ' 

0,5 

'('•  1 

OU'  , 

1 

191 

in.-'  1 

19-1 

1  ii.''  i 

0.5 

'.71, 

oi  J ; 

34  1 

48'.-. 

; 

40 

.53 

KO 

31 

f04U 

KIC', 

66 

• 

ini 

JOIV; 

KO 

00  i 

1 02 

I 

I  IP 

no 

1 12 

1 02 

lO.t 

0! 

!'4 

:m 

!0l  • , 

!04 

102'4 

10.5  1 

09  ‘  ; 

J  0 1 

10.S 

104  •  , 

106 

105 

10'.  ' 

10.5 

197' 7  ■ 

1  12 

08 

T90 

08 

lOI  1 

08 

100  ; 

110 

1 

88 

91 

.*.0 

62  ; 

100 

1 

88 

i 

OP.j 

01  V. 

11 

0: 

0 

92  G 

oil. 

21 

21  ' 

14  ■; 

!  4  ' 

<•{ 

01%  j 

20 

1  35  j 

50 

50  1 

08 

08 

.  IT 

17  s  i 

06 

ofi'-; 

12 

12  i 

\%h 

.13*4  1 

.  1  1 

13's  ! 

*2 

22  W 

22  i  .:  ; 

07 

'ci2’-!  , 

003^ 

(11  ' 

02K 

.f'2:'«  ‘ 

Midland  Loan  &  Sav 


Deo  A  Securities  Com 


I  1  iiO 
.15  OP 

38  MO  10 

uKt  ou  no 
0  on 


Note  —.Although  the  following  stooka  are 
»*ed  on  the  above  e.iohangc.  quotation?  for  sanic 
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THE  FINANCIAL  TIMES,  MONTREAL.  MARCH  20.  1936 


Drury 

Thompson 


••IF.VfPER'' 

MOVTRE.AL.  STOCk  rXCH^'^.F 
MOVTRtAl.  rURH  MAPkrT 
CAVAr.iiAk  roMMODlT^' 
rXCHASC.F  IkC 


General 

Brokerage  Sarviee 


?-60  W., 

PKon?  HArb^vjr  12^4 


MONTREAL  MART 
VALUES  INCREASED 

February  Listin;:;^  Gained  $150,- 
085,850  to  $7,932,022,323 
— Most  Sections  Higher 

Th<»  irital  \ a  1(11'  "I  aii'I 

bonds  traded  on  tlio  Montreal  storK 


STOCK  MARKETS 
AGAIN  DECLINED 
FOR  PAST  WEEK 


Heard  in  the 

Board  Room 

U‘ HIDE  the  general  trend  of  the 
"(tork  markets  diirinc  ilie  nufi 


iLISTED  VALUES  AT 
FIRST  OF  MARCH 
BEST  SINCE  1929 


Commodity  Mart  Minimum  iPnNQni  RAI^FRIF^ 
Units  Reduced  Materially  vUliijUL.  D/iI\CI\ILiu 

,;un  EARNED  90  CENTS 
cuarf  nr  <!Tnfif 

chance  "ill  be  l■edno"(l  by  iine-lnlt  00/1  AD  UT  VvA 


_  ,  _  _  .  '  V  stoek  markets  during  ilie  pufi  '  ^ 

Smelters  Outstandini;  Exception,  i  week,  with  international  eonduions  Toronto  F.xchanEfc  Reports  Over 


Up  Over  20  Point* — Onrilvie  'R  Europe  still  definitely  threaten-  I  $100,000,000  Gain  to  $5,- 

Gains  28  ’f>"er.  eMdeuces  of  033,416,900 

‘  _  _  liquidation  were  still  lacking  and  I 

LOSSES  FAIRLY  GENERAL  '"The' gre,V/^?e, chi' 'ifr  opin  ^  UTILITIES  LED  LIST 

,  ,  I-  r;  .  .  ,  ion  .sees  little  danger  of  war  "iihinl  "  ,  ,,  , 

Volume  of  Trading  Again  Low-  Uie  next  two  or  three  years  ai  least.  I  '’''•'a-l  quoted  wilties  of  all  stocks 

cr  and  Range  of  Istmies  Trad-  notwithsunding  the  strained  lel.i- ' the  loronto  .'^toek  i.x- 

ed  in  Narrowed  During  the  Hons  at  present  Prevatitng.  and,  ^  T’’, .  •^',l•''Tl.i  S  ’ 

p  with  the  general  husines.s  and  in  inffl'rot  sin.  e  IP.n  ,ii  x...ii..„,  1  in.. 'n. 

dustrial  outlook  continuing  hricii' ,  ' ’  m''ltons  greater 
,  if  is  .sugce,sted  that  there  ate  still, "'•'”1  "le  previous  month,  aeeordinc 
Continued  unaettlement  m  the  a  eompdation  h>  the  exehances 

political  situation  in  Knropp  was  .stocks  |  stat ijiticnl  dopyrtment  Nuninn  of  ^ 

.  ..  .  .  ,  '  .  storks  listed  lotallod  ^'arli  issuo  ! 

again  reflected  in  the  industrial  in  this  eonneetlon  .tones  Heivani  ,  j,,,  i^ual  see- i 

sections  of  the  Canadian  stock  mar-  *  to.,  members  of  the  .Montre.iil  'tini,  m  ih,'  tabulation  These  divi- | 


$100,000,000  Gain  lo  $5.- 
I  033,416,906 

UTILITIES  LED  LIST 

I 

I  Total  quoted  lalues  of  all  i-Iocks 
'  listed  on  the  roronfo  Stock  Cx- 
ehangp  as  of  .xiarch  first  « ;is  the 
Miiehrst  since  IPCb  1  lii.b'h; 


j  Units  Reduced  Materially 

I  .Miniintini  unit,'  for  trading  in  Im'-  i 
ter.  cheese  and  eggs  on  the  spoi  i  ec 
non  of  fanatlian  Commodity  Kx 
change  "ill  he  l■eduo"d  by  •otie-h  ill 
in  each  case,  effecitve  .Mond.a.' . 
M.Ticii  L’:lrd. 

The  V'tescni  ininimtim  utul  of  li'u 
liovc.s  for  hnlh  hulier  .and  cheese 
"ill  be  rediCT'eri  to  .lO  boxes,  while 
the  ininlmum  unit  in  egg.-  will  be; 
reduced  from  .'lU  lo  g’.",  cases. 

The.se  eh.Tnges  have  been  arranged 
in  re.sponse  to  representations  on 
behalf  of  smaller  dealers  who  main- 
lainerl  the  existing  minimum  units 


'  DIVIDEND  NOTICES,  ETC. 

Provincial  Paper  Limited 


Compares  With  60  Cents  in  Pre¬ 
vious  Yoai’ — Unit  and  Dollar 
Volume  Higher 

SURPLUS  STEADY 


re.sponse  to  representations  on  r-ronto  n.ire,,.  rh.  Hnancl.l  Time, 

'hair  of  smaller  dealers  who  main-  Toronto.  Inereace  in  hoih  unit 

lined  the  existing  minimum  units  volume  of  sales  of  brea.d 

ere  too  large  for  their  practical  ,-„„.,,„||,i,.ued 

’  Bakeries  of  Canada  Did.  enabled  the 
“  "  ■  company  to  increase  net  iirofii  to 


Continued  unsettlement  in  the  a  eompdation  h>  the  exchanged 

political  situation  in  E'lrope  was  .stocks  |  siat istietil  department  Numhet  of 

.  ..  .  .  ,  ■  ,  stocks  listed  totalled  each  i.sstie 

again  reflected  in  the  industrial  in  this  conneetlon  .tones  Hewani  ,  j,,,  i^ual  sec- 

seetions  of  the  Canadian  stock  mar-  *  to.,  members  of  the  .Monireiil  'tini,  m  iiit-  tabidaiinn  These  divi- 

kets  during  the  past  week,  losses  Exchange,  sa.v  in  ihetr  curren'  ,  numhet  1'i  and  cover  every 

being  fairly  general  throughout  the  oT  ",  k  t*' r  u  o't  i «  industrial  .ind  mitiing  endea- 

that  the  market  is  gixtng  .si..n.s  o.  nonunion,  leprcsenting 

list  for  the  scfwnd  "nek  in  sueces-  uneasiness  together  wth  lecliuit  al  ,  approximnielv  Sn  pet  cent,  of  the 

•Sion.  Volume  of  trading  and  range  .sugeestions  of  impending  "eakne.ss  ',,„r|, orate  secuniies  in  the  eountr.'. 

of  storks  dealt  tn  both  showed  a  „e  can  ses'  no  reason  for  dnistical-  |..•,rcl'sl  .sdMincr  of  anv  group  for 


ORE  RESERVES  AT 
HOLLY  CONTINUE 
TO  MOVE  UPWARD 


Notiro  IS  hereby  glveii  that  Re-' 
gular  Quarterly  Dhidend  of  l-’4%  oa 
Preferred  .Stork  ha-,  been  declared 
by  PROVINCIAI,  PAPIIR  DTMITED, 
pa.'ahle  .\pril  l.^i.  Ib:’,ri,  to  Share¬ 
holders  of  rrcnid  .a  •  at  close  of  bust- 
nc  ,r,  on  Moich  l.ilh,  1b:;K, 

(.Signed)  W  S.  MABBEn. 

.'-^ct  l  etary-Trcasurer. 

I  .1. 

Montreal  Tramways  Company 

v>M  AI,  di;m;kai,  nEi/mo 

.NOTTCe  is  lieieliy  given  that  the  j 
.\nnual  Ceneral  .Meeting  of  (he 
Shareholders  of  .MONTREAD  TRAM 
WAYS  COMrANV  "ill  he  held  at 


•Sion.  Volume  of  trading  and  range  .sugeestions  of  impending  "eakne.ss  ,;,,,.ui-iii,'s  it 

of  storks  dealt  in  both  showed  a  „e  can  ses'  no  reason  for  dniitieal-  Darcesi  adxance  of  ; 

further  contraction  during  the  pet-  |,  .-hanging  stock  niarkei  polieies  s-s  ,hp  uwinih  "n.--  made  t 

lod  Smellers  and  Ogilvie  Flour  long  .as  the  business  pioture  to  which  were  up  tifoi;’ 
were  outstanding  exeeption.s  to  the  ^o  faxnrable.  By  gambling.  s,-,Tl.VV  while  ax  erage 

general  trend,  both  issues  register-  iuNcsiors  ma.v  cateh  the  iim  ieipat  qi  1  issues  advanced  to  •I 

ing  wide  gams,  the  former  on  the  tp;,,.t|on  hut  discnmmainui  ttind  no  issues  as  t  .  I’.  R  .  I’c 
strength  of  the  official  announce-  should  he  the  governing  far-  ,jon  and  .'ihaw  iiiiean 

ment  of  H  pend  ng  o  for  t  split  in  ,  .  ,  ,  .  .i  ... 

,  *  .  „..  _  argrtv  i/i  the  gam  ret 

the  stock  Niagara  Wire  was  an-  w  -  -  •> .  .  '  i.  .  .i  .... 

other  strong  spot  and  Bank  of  I'nn-  "  n.  ^  u 

ada  moved  against  the  general  tiend  Vlartyins  Haispil  '  * 

,  ,  ,  largest  aihaiice  at  a  ic 

in  me  Paiik  list.  Standard  of  margin  reauirements.  -.ei,---.  -i-e^  i, 


\  Of  in  the  Ilommion,  i  epresenting  |  IV  iriVTLi  U1  TfnilL 

approximnlelv  Su  pet  cent,  of  the  _ _ 

corporate  secur, ties  in  the^  eountr^  /^^^unted  to  7.355.318  Tons 
Darcesi  adxance  of  any  cioup  for  ii/’.L  *7  Aisi  ooc 

the  month  was  made  h>  the  utilities  Compared  vVith  7,Ool,9Zo 
which  were  up  .?  I T.'^il  1  .S tg’  at  .$7ril.-  at  End  of  1934 

k.'i'i.i.'i.x,  while  axeriigc  price  of  these  - 

issues  advanced  lo  VP,.  ,«!uch  FOLLOW  OLD  POLICIEIS 
Issues  as  (  .  I’.  R  .  Power  r nrpnra- 

tion  and  .'ihaw  iiiiean  contributed  rntentlon  of  the  management  ii 
largelv  i/i  the  tain  registered  by  the  ....  . 

:i  stocks  In  the  soition.  perpelu.ate  the  pnlieles  of  the  lab 

Base  metals  made  the  second  Pi'Pr'ident.  Noah  A.  Timmins,  "tt; 
largest  aihaiice  at  a  total  of  S 1 . D!T,- '  ,«i re.s.-.ed  lhi.~.  week  by  .fules  R  Tim 


-?tS7.1o2.  Of  bb.l  ceni.s  per  share,  of'  '  ‘  ^  ‘ 

which  bO  cents  was  paid  out  in  T'm-  "bmpany 

dpidends.  In  1931,  the  ,.,,n,pany  ,  T 

had  net  profit  of  ..192.72.1.  or  fiO 

,  X..  ,  ,  t  -‘111  ikiv  of  April.  ri;  r>.  ni  tC.OH 

renr.s  p^r  shnro.  Workinc  *npitalj..  .  ^ 

has  hPDii  inorpasffi  lo  'r?^-  i  t  ij  f  .u 

from  $D::si.0b7  without  taking  Into'  ‘  meet, ng  will  be  held  or  the 
account  inei-easo  in  market  value  ,,f  |  ^ pose  cd  receiving  and  eonsidermg 


fntentlon  of  the  management  ic 
perpeiii,afe  the  pnlieles  of  the  lair 
president.  Noah  Timmins,  wtts 


111  the  interlisied  group  ‘Snieliers  helo"  whirh  accounts  cannm  he  li.is.n.v  1. 1 2i'  from  l■Vhr,lal■ 


I'he  11  issues  in  tbir-  divi  nuns,  the  new  preisideni.  at  the  an 


bonds  rraded  on  the  Monircai  siork  "aa  up  22  pom's  for  the  week,  after  earned  hv  member  firms  of  Hie  .-^nh  ni 
exchange  and  Vlontreal  curb  mnrkei  Ravine  touched  a  new  high  level  of  Montreal  stork  exchange  and  the!, i, an  . 

.  --„o,  Branlian  was  tin  exception  Vlontreal  curb  niaikc.  have  been  itichei 

amounmd  to  > . ...o — D..  as  of  Feb-  general  trend,  heinp  up  a  inerea.sed  hx  .v  per  cent.,  effect ixe  gnoUu- 

ruarv  29  last,  an  irirre.sse  of  xl.iii 


general  trend,  heinp  Up 


increased  hx 


iber  firms  of  ilie  .-^nq  |j,,.  aggreg.iie  xaltie  xx  a:->  more 
exchange  and  'he!,|,_.,„  double  iliai  of  a  xenr  ago 
iiai  ket.  have  been  Kighet  prices  foi-  <  Vinsolidaled 
per  cent.,  effeeiixe  .gunqi,.,::,  Noranda.  I niernai tonal 


l  ebruary.  nual  meeiinc  in  Montreal  of  Flollm 
XX  a.'x  more  r  i  onsolidaied  (Told  Vliiies. 
ear  ago  'Tbe  predominating  aim  of  oiir 


inxestmeuis.  Fiook  xaliie  of  invest- 
_  ments  inereased  bx  .$137,211  to  $1,- 
*1  121. 7tS  hut  niarkei  xaliie  of  inxesl- 
menrs  increased  by  $3.70,S7(i  to  fl.- 
.Vk1.9,Vi. 

Ill  nrldition  to  invesi ments  at  hooli 
value  of  $1,121.71)'.  current  assets. 
X’ hicli  total  $1.710.1117.  include  rash 
In  at  $  ’.0,1.  It'll) ;  reci'ix . •lilies  at  $192. :;0.') 
1^,  and  inxenlories  at  *l27.iiiI7.  Receiv¬ 
ables  .ind  inxen'ories  tire  bulb  under 
the  figure  slioxx  n  at  ibe  end  of  1931 
It-  xxhile  ca.sli  is  liigber  bx  .t  I ii.S.i'iiO. 
n ■  ;  I  It,  rent  liabilities  lolal  3:’.17,,37  If 
It  salesmen's  and  drixers'  deposits  of 
$7S.3.'in  be  inelildrd. 

ir  I'ixeil  assets  and  equiimienf  are 


Msssn’ oxer  ’tbe  niPxious  month  [.'"T''.'”!.'  a  '  '^i  ^''irch  10,1,  This  mrica.;,'  ;,,„i  |-alconbrblge  helped  ma-  ,a,-,,ui,si,  ,on  of  new  properties  and  There  has  been  no  cl, ange  m  capital  q^VFVTv’rix^'' V  ^ 

XVh'pn  romnarei  w,h  .  x-ea .a  eo  tie  ^7'!’  ^  app.ivable  only  to  .stock.s  .scl  1  g  ,  ,p,  1 1  v  m  lifting  tbe  quoted  xalnes  pnidcp,  handling  of  its  as.seis.  a  outstanding  whirl,  remains  at  31, S.-  m,  L  .-.rr'V.J!!.' 


late  nresideni,"  .VIr.  Timmins  .said,  etirried  at  $  1  ..0911,(13 1  after  dediiciing 
was  to  make  your  eouipany.  by  i be  j  deiuecial ton  reserxe  of  $2.1 2il.:17.'i 


'the  .Vnnual  Reitori  and  I'inauciol 
'  Staiempnis.  for  the  eler-iinn  of  Diree- 
I  lor.s,  the  appointment  of  .Vuditors. 
and  for  such  other  hiisiness  as  may 
properly  come  before  said  meeting. 

The  Tran.sfer  Book.s  will  l>p  closed 
from  the  7lh  day  of  .April,  in.'ir.,  to 
the  2011,  day  of  April.  I93fi.  both 
days  inclu.sixe. 

By  Order  of  the  Board. 

I’ATRK'K  DEBEE. 
Secrela  rx  -Trc.astjrev. 
Mont, -Pal.  M.-jrch  lillh,  19.3i1. 

Montreal  Tramways  Company 

lUrritEMt  ARTK  I, 

notice  is  herebx  given  that  a 
rlixidend  of  TWO  DODD-MIS  .AND 


When  rnmparpd  wnba  xea r  .ago,  t he  . .  s  for  ovpr  $12  ner  share.  '..r  ,|,is  dixismt. 

t*a^4Pn^  period.  The  increa.sp  m  Montreal  follrovs  lunior  nrodiii  ing  golds  w 

Price  rhangps  among  the  .active  .announeement  of  an  increa.s.)  m  more  ili.an  13  millions,  xvhll 
Eight  oqt  of  tp.n  ciassifiraiions  1^.,^^,.-  p.mei  group  xvere  marginii  demanded  bx-  rhe  reder.a!  stmciion  il  issues  and  tiiisi'cl! 

sbo"  increases  ox->'r  The  previous  more  or  ic.-s  negligible  and  pursued  Reserx  e  Bank  under  the  prcurities  j  mdustnaD  had  gains  tif  aro 
month,  onlx-  ind'istrial  bonds  on  the  no  regiilar  irenxl  vianilnba  Poxx-cr  .  and  livrh.angp  .Act  jn  the  fniicd  .  millions  eaeb  rmaneial 
big  hoard  and  listed  stocks  on  the  made  .a  heiaied  appearance  up  2’?.  Slates  The  commit.tecs.  in  annoiinr  tions  .idxanced  some  7  millii' 
Montre.al  curb  market  regastering  afui  i.antaiea  f'libiie  common  came  ing  this  change,  eurpressed  the  xicxx  bars  and  gas  and  oils  oxer  .3 
deeimos  |,.  hixher  I'auadifan  H'dro  that  the  greater  measure  of  protec-  sni.tllei-  apiucciai  ions  In 

The  total  \. a  Ilie  of  3.11  stories  preferred,  op  Uie  other  hand,  lost  3  tion  in  margin  areounts  comstitiited  x. allies  xxen-  slioxx  n  by  the 
traded,  exolusive  of  bonds,  xxas  .^3,  for  the  week.  Consumers  Gas  xias  a  further  -afegiiard  to  the  ptjldn-  gold  piosnecis.  liquors,  mif 
•3.35. 9()fi. 332  a,~  .ag.ai.vnt  33.21  l,-347i, 292  off  Flell  Telephone  derltncd  1'^.  and  to  the  financial  rommunitx  eons  mines,  moiois  and  tcxc 

St  the  end  of  .tanuarx  and  $3.73.3.-  Poxver  I'nrp  preferred  "’as  off  1.  Margin  requirement.-.,  .spcrified  Only  three  ;,i.(ii.ons  h.ad  ri 
$.3(1.727  as  pi  reh,ii,a-y  2$.  1933  The  Montreal  Telegraph  down  2.  and  In-,  from  time  to  time,  rcpne.sent  ilie  on  the  period,  the  Inrge.q  oi 


Eight  oqt  of  tp.n  ciassifirations 


oxer  $12  ner  share.  nt  tins  dlxision  comi>.an.x  xxbich  will  have  stahiliiy  .as  I  i $(i  sh.nes  of  no  |>; 

The  increase  m  Montreal  follr.xvs  lunior  nrodin  ing  golds  were  up  „.pi|  a.-  |„up  pfe  \Ve  shaM  con-  '  {.hare.s  of  prefc, 
announeement  of  an  tncrea.s..  m  more  ilmn  ,3  millions,  while  con-  ,jni,p  policx  of  inxcsiigatmg  i  .slock.  Earned  siir 

anded  bv  the  redera!  st rnci 'oiii I  issues  .inil  tiiisccllaneoii.s  discoveries"  creased  slignily  ic 

k  under  the  pecurities  j  mdustnaD  had  gains  .if  around  19  Regarding  ore  reserves  and  other  I  inrome  »i)H  wrpl.o  , 
le  .Art  in  the  I  nitcii  ^Tnilliolis  t-'aeh  I  maneial  institu-  fiu3ni  i;il  nialters,  VTr.  rimnim.'  xrars  rnUrd  txermil’rr  ' 

ommit.tees.  in  annoiinr  tions  ,idxanced  some  7  million  dol- ,  .  | 

Igp.  eix-pressed  the  xicxx  l.irs  and  gas  ami  oils  oxer  .3,  while'  re.serx-es  alxxax-.  ope  of  , he  '"'"’rofi. 

ter  measure  of  protec-  smaller  a p|irccia I  ions  In  m-lTKOt  ...  Ad.J.  InxpRimen'  leron.r 

m  aecoun's  constituted  xalue.s  xxerc  slioxx  n  by  rhe  foods,  '9th'‘’r.an  *7  lbni;<ri'<l 

ifegiiard  to  the  pijlilie  gold  prospects,  liquors,  misrellan- I roxemen  n  e  x.i.si,.,  o 

nanciiil  rommunitx  eons  mines,  motors  and  textiles.  "'ince  for  gold  the  old  Lp.,  p,rprp,.,a,ir.n  rr. 

,1.,.,,.  ...  I  i„„  inii  rioetines  siatiiiorv  pnre.  resrrxes  amounted  lni-..mi>  tax  rer. 

equiremcnt.-.,  .-.penfied  Onlx  1 1, 1  Cl  ;.C,  11.011.,  hail  ,  |i„...(„r'  (.-- 

i  time.  rrp,e.spnt  i||c  on  Hlc  period,  the  large-u  of  these.  -  <  onsi.stin  -  of  ,..),...,.0S  ,;.r,.,„jxr -alan..' 

aunt  "Inch  must  be  sel  being  made  bx  the  0,1  dtsirihuting  '"ns.  Ilie.se  figures  compare  wtih  s„!i,  i,.,rc  t-er 

itid  maintained  bx  ,11-  and  refining  Ktoi;|..  "  htch  was  down  ,  •■''91,9.’..  tons  of  a  lot.il  x  aliie  of  ,,, 
er  hou.es  of  the  vionl.  $33,110(1.937.  altbougb  the  a  ver.S  ge  |  $e1 . 1  10  2(19  a  I  ,  he  Hose  of  1 9. 1  \,  .j, 

.Change  .ami  ,|,e  Mon.-  nncc  xx  as  Sligbtl  v  btgber  at  $33.7.3.  $.'.a  gob  .  the  reserx  es  at  Ulc  x^e;^-  ^ 

-Up,  ,  Nine  ma  jor  produemg  golds  declined  end  Had  a  total  valuation  of  E'x,,  ,„;X, 

around  >  1  2.700, Oiii),  xxhile  silvers  Oll.lilk,  as  against  JS7, 100, POil  on  Dc- 


comn,anx  xxbtch  wiM  ha  ye  stabtitly  as  ,  .U(,  si,.,  res  r,f  „o  pi.r  x  alue  a  ntl  t  itree  n.-jq,  ims  becu  declared  upon 

xell  a.s  long  ,fe  V\  r  shaM  coii-.share.s  of  prefet  red  'ooi>;'(inmpiit  p,.,iq  ,,,  1,,^ 

mocn,,-.  inxp,s,iga,mg|s,ock.  Darned  surplus  has  bee,,  m-  p;,nv  ,o  shareholders  of  record  on 

unH  10  "7  '"scovenes  creased  slignily  to  $223,979.  'Eriday.  Hie  3rd  day  of  April.  193(1. 

insiltu-  ''Pgaiding  0,0  rererves  and  other  I  in.-ome  »i)H  '.•rpl.o  ».-r..,>ni  I..1I......  (..r  -hr  ,  o'clock  p.m.  and  pavahle  on 

iiixs.iiu  finanii.'il  mniirr?,  Nfr  I  imniinv>  , ivrrnilrr  ..i  *  i-.u  i  r  *_  • 


$.3(1.727  as  pi  FehMia-y  2$.  1933  The  Montreal  Telegraph  down  2.  and  In-,  from  tmte  to  time,  rcpne.'-.ent 
ratio  of  hvoker.-'  loan.'  to  the  xalue  tcrnatioua!  riilities  "A"  and  Inter-  minimum  amount  which  musi  be 
of  all  rock:-  traded  remained  un-  national  Fower  common  both  came  cured  from  and  tnain,,ained  bx 
'■hanged  from  the  end  of  lanuarx-  our  off  nearlv  a  point  Twin  citv  ejity  of  member  hoij.  es  of  the  \b 
at  (1.3,1;  X-  of  F'ehrtiarv  2'i  a  year  na.xde  one  of  n?  mfreqtient  appear-  real  stock  exchange  .spd  ihe  M- 
a?0  the  r.Tt  O  XX  a  T  O.Al  .pnees  UP  F .  real  cijrh  m..srkel 

The  folloxxing  tahijiatiop  Eix-esthe  neTefBt?6  Issuer  I,otver  m  yr-  v  -" 

x-alue  of  iiftiQ^-  op  Montreal  mar  #  i  r.  - 

Vets  a?  at  the  end  of  Februarx  x,  ,tn  dtsullery  and  brexving  stork?  fan.  Rnd  nresTene- 

•  omnarisons  for  *he  prexious  monib  generally-  lower  Hiram  AVals-  '■a.n.3da  Bud  Brexxenes  Did  e 

and  Februarx-.  19.33  "f  wa-s  off  over  a  point,  while  rnr-  rob] 'mouths 

v'trr  ne  i  r-xtvr-s  ttllers-Seagram.  Alcohol,  and  Melrh- 

-  OP  Hr. I  .  y.  fractions,  ax  did 

Vt-'.rrr-il^Sterlt  E, -barge  VV'alkcr  preferred  National  Krexi  ■ 

P-h  2s.  loss  eries  xvas  down  nearly  a  point,  and 
2.044. sea, 4S.X  i.sr.s.jRs.ssn  ] .252. 56". so '  ''anada  Malting  lost  a  ftill  puin.i. 


national  Tower  romraon  both  came  cured  from  and  tnaimained  bx  iii 
out  off  nearlx-  a  point  Twin  Bitx-  epts  of  member  hoij.  es  of  the  Mont 
miXde  one  of  ns  infrequent  appear-  real  stock  exchange  and  the  Mon' 
■ances  un  F'*.  real  cijrh  m.arkel 


shaiT,  for  the  quiifter  ending  Ma.rrii 
3lsi.  in.'lrt,  has  been  declared  upor; 


\rars  rnilrrl  IVrmil'r 


Lf:-  r>rnrpi*iRtinn  rra 
IfHMtmp  185  ror. 

I  iii  Pi'fors'  fpoft 
T* bprui i\ p  e-alaripi 
Sttiji  ittirB'  frof 


.  •  .  I  ft. .Ml  ...  X  r-H 

'  l.»  I  »i\  idonil!* 

)  PM  r* 

Sufpl»i«  for  vpar 
'  '  ‘  '  I’rm  i'tija  surplin 


\\‘oflnrp#lnN .  fhr  ITfIIi  «i;iv 

I'tniL 

1V'‘  onlrr  of  thr  r»onrfl. 


vyrriK  K  dirkf.. 

.‘^rrrci.'i !•>  TrragUir^'r. 


nj5.24i  .‘^rrrci;n'' 

Mondoy.  ,^l.'Irrh  IKih. 


•  T’tiUtlei— 

G‘T'*«pnmPnt  bond? 


•'^2n.4iQ.2os 
C"",T|  T.i\nn 


changes  amons  the  hrpwrrtc 
fract.iona] 

2*A6.nrio.non  thp  011  croup  Supertrr.i  hi 


\5'rri'  n  lo  - ■  Than  .a  million  ht  »’pni 

;  -torU?  fRR,  HihI.  OreTTeri^'s 

1  Walk-  *';?n'3'ia  Rud  Pre^'enes,  LuJ  .  Hur- j 

>'2  z.:;:  .r^'-'v/lRANK  OF  CANADA 

■  '  -liqxied  .a  xrix  talsfaciorx  inrrea-e  mho 

zz  ADVANCES  ON  NEWS  3,; 

o-*  ■  sl.T  eniciit  mad"  bx-  T  ry  Tii’'nei-.  i 

pwrrtr*  ,  r-  ,  ,  •  -  nillU 

mHPai:!uc  dircuior.  SoJes  wrrp  •hf',-,  111  r»  11  oi.w^ 

best  in  the  company's  hi.story  f,.,-  Shareholders  Reassured  hy  Plan  19..4 
’IP  rhis  ('oriod.  Uriahs  nlpfi  Tp-' j  to  Ch<inc!;e  ConlFol  ny  I11-  * 


.C03.T4S.ns4  C.3np.-.S,-I,e4.7,  2,242.-4",, on  -  IHB*  ^  fKHBed  over  a  poin'  more  plrar-inc  ID  ihat  heavy  rnoxx 


feature,  up  about  Itj  fan-  states  that 


trd'iBt-i*!  bonds-  ’  Other  issues  were  unchanged  or 

.■11.66....-).-) _ 21. ^"^64.  221.1.50,6.04  jhowed  negligible  price  changes 

To**!-.  ~  . .  .Anxong  the  food  and  merchant 

S.264  .y42.9T"  .5.101,759. ITS  4.422.646.052  mg  issues  I..aura  Secord  "'as 
t -VJk-etAs  '^H'onp  feature,  up  about  !>,  f 

lias.osnssT  j  .xi  i.i  4,-1,740  t.i 'n.,5,m.n-,n  ada  raekcr.s  lost  2.  while  T 

’""'‘‘’m.slo.i-o  ,,52.,.o:.so,  ,so5ns4a"  Backers  gamed  a  falr-s, zed  frart, 

T.ipteq  rairteo-  '■  “  Lake  of  ibe  VAoods  lost  nearly 

tr  11  jF’9-''H0.V03  446.510,217  415. ,04), 742  point  hut  Ogtlvie  Flour  came 

^  ija'.oio.lir.  14.5.007, .5.00  .54  564530  ffom  the  last  board  lot  tr.o. 

T'nUsted  ?to-ii»-  '■  '  ,  .oetinn  St  Lawrence  Flour  r 

.O.a,.oo5.4.5T  a.'1.5.460.iea  10,1. .53.0.764  fe-re.-t  ramo  out  iiTi  1  .X.  and  Ini 


creasine:  Shares 


her  issues  were  unchangefi  or  f.,i|  rr-peciallv  during  Febrijai'.^  _ _ 

owed  negl,gible_  price  changes  made  delivery  of  the  companx 's  pro-  j  p,r.i-.,)'!il  to  mcre.osc  the  c.on- 

Anxong  the  food  and  merchandu-  ducts  throughout  the  proxince  a  dif  .  ,  .  ,,  ,.,f  r.onada  fiom 

g  issues  ^  I^ura  Secord  was  a  f^uH  undertaking.  Mr.  Turnm- jh,:!  ;.  sV;  ,c.i,L,  anr^^ 


illion  at  cembei  1.  193,  No  c  hange  has  been  ^'iq’l')' Intx.-ccrd  223. osn  223 

made  tn  the  minimum  ore  iq-qiiem 

„  -'"  TEXTILE  COUNSEL 

llll  "ra.vep  eon.ilnuc  to  he  .0  ,=oii,re  of  ....  ....  .  ...c.-. 

grax,  concern  to  von,  diicctors  W  A  PNC  HP  H  A  Nri*  P 

TinilfH  The  alarming  incre.-i.m  of  $3, noil, 000  TT/iI\1i0  vI  1/|i1*\JDI\ 

klpWN  in  income  and  bullion  lax  paid  bx  _ 

mLs''rH;r‘  a^'’':";;pa.er'xx:;;:  TcU*  l^yarCommi,|^cr  Japan- 
hy  Plan  1934.  i-  5i„.xxn  by  the  f-dioxxing  Compehtioii  Threatens 

t  In-  'tatrment:  Further  Close-downs  I 

"In  the  p.|  -t  X)',ir  Ihr  mines  n.nd  .  , 

.0  bill  of  1,3  101,373.  ;is  againsi  $$.  *  .Inpriiiese  compciiiion  in  the  r.i,x))ii| 
311.373.  in  1931  The  Dorninioii  m- !  inaikei  ihre.-'iriis  to  bring  about 
the  c.op-  rome  and  bullion  lax  .'iccounied  for  |  si luiii ton  xxbich  xxould  ncccs.siiiii) 


The  Shawinigan  Water 
and  Power  ('ompan.v 

XOTlf  F  OF  REDF.MrTIO\ 

To  the  Holders  of  the  Firs!  .Mort¬ 
gage  aotl  Collateral  Tru&t  Sii^k- 
«ne  Fund  Gold  Ronds.  Senes 
r".  .39}..  3f  THF  .SHAAVIM- 
GAN  M'ATEF  ANO  FOM'ER 
COMPANY. 

NOTICE  IS  HEREBY  GIVEN 
that  pursuant  to  the  terms  of  the 
Trust  Deed  of  Hypothec,  Mort¬ 
gage  and  Pledge  from  The  Shaxv- 
intgan  AVatcr  and  Pox'  cr  Company 
to  Montreal  Trust  Company  a- 
Trustec  dated  October  .31,  1927, 
and  the  Supplemental  Trust  Deed 


Hie  major  poriion,  i.oking  $o.,  73,130.  I  further  closing  doxx  n  of  textile  mills  |  March  6  1990.  sec 


I.52.i>37.60I 
446.510.2,7 
I4.5.nn7,.530 
-3-1.5.460.1  es 


2.647.670.34  1  2. .500.,  77,205  !  .Ofi5,506,S  41 


‘ntul — 

T.9$'T2.ocrr.r93:T  r.7Rt.'5::<^,i7.T  6..^a9..•.42.:>2;^ 


In  This  Issue 


t.l 'n.,33n.o-,e  ada  Packcr.s  lost  2.  while  T 

Packers  gamed  a  fair-sized  fraeiion 
60.snfi,432  J  Woods  lost  nearly  a 

435.34, ,742  point  but  Ogtlvie  Flour  came  0111 
J  „  up  2$  from  thn  last  board  lot  trans- 
.  .oettnn  St  Daw  rence  Flour  pre- 
10,3,53.3.764  ferred  came  out  up  1*4,  and  Inter- 
I  City  Bakeries  was  down  1. 

066,506.541 


add  lional  12". i"")  sbarce  in  the  l-'i  d- 


e^uipped  to  meet  Hie  hc.oxx  demand.-,;,..,,  ,  pi-mpriti  is  a  .-tmple  means 
nf  the  .spring  and  Mimmc-  mis, ness.  ■  meeting  elrcti.cn  i.mmi.-.es  xviih- 


luleriiational  Piiinf' 

At  .3  .speci.ol  meeting  hi 


|(*iii  uuduU  flisi  urtun  u  ilip  po.-iii.ifHi  f>l  pnri  prtui  n\rr 
present  shareholders.  The  stock  ;  ninn'.s  net  of 


'The  folloxxing  arc  .-i  fexx  fads  1  ihiuugluuii  ihr 
rcg.-irding  ilic  mining  indusliyiio  a  sialoincu 
xxhiih  I  hcliexc  might  inirrest  von.  |„nuioi,  K.i'., 
During  19:', 3  f.-inada’;'  minci.il  ex-  maty  rcxiilc 


country.  acrording|  above  mentioned  Brnxdit.  .and  to 
to  a  siaioincut  ;  tibiniiicd  by  .1  I’,  (he  terms  of  the  said  Bonds.  The 

l„oncioi,  K.I'.,  counsel  f))i-  the  I’n-  Rhaxvinigan  AVatcr  and  Power 
maty  rexiile  .Vrsociaiion,  D.'fore  1  Compan.v  xvill  redeem  all  its  oiit- 
lustiix'  E.  .V.  Turgnon,  xvlio  i;  coii-i  standing  First  Mortgage  and  Col 


Pi  I.sxx-renre,  and  Brnmpton 
Baner  Annual  Reports 
Paskaloon  irc  Flaxr  .Natural  Gas 

m  1937  . 

-Bond  .Vlarkei  Fteflen.-  Crisis  in 

Vlhrrtfi  F'matues . 

f'  '  .  Still  Seeks  I-'ed<‘r,ol  .\  jd  lo 

Repair  EmaDfes . 

B  .V.  -Act  to  be  Changed  10 
Guarantee  Provincial  Debf.s 
fanadian  General  Elcciru-  and 

B  A.  Oil  Reports . 

Gam  of  23.1  Per  C'eni.  in  Oiiijnn 

of  .Nexx-.spript  Milbs . 

.Pteel  nf  Canada  .-ind  English 

Elcetrje  Reports . 

Hf)W  the  Vlaritiines  .Are  .•sharing 

in  Better  'I'lmc.s . 

F'.mpire  Trade  Groxxs  as  Ibsnli 
of  Oiiaxva  Pails 
Inieruaiional  .Nickel  and  Ih-gi  ni 
Knitting  fie, ions 
Econonib  Inde.x  Ki.si>  P.m  Gen¬ 
eral  Bil-siness  Deeliner  .-  .. 

A  Reviexv  of  Prddie's  "Eeononiie 
Mcchani'-m  of  i  ijuiiir" 

■'Hints  to  Inx  e.' lor;C'  r'.r  In- 
quiiiDg  Stibscriliei  s 

•=ugge.stioDs  I'oi  Ihe  Irne-trneni 
r)f  !>2d.oor».rM') 

H<^alrh  Inr-Hi'aiT  *•  tn  li.  (  ,  .\|- 

nio?f  -i  rrtiami.y . 

Fvodiir  oT  In.HJi'anru  <  ompamr-o 
I'Tfini  .Mr\i<’.p  Thirairnrri 
ftoofi  Rcro\ui  >  .'^  iritu  x.n'*"  f»f 

^]lniD^;  . 

An*iual  .Muf'iinc  fn-MTnu'  nf 
mr  and  'vloiallur;:y 
Lrrrar  r’lcd;^^:^  J^uppori  ifi  th<" 

Jprjii?tr>' . 

Snrvf'A  of  iHf-  Spf'iintv 
\Ia  rkf'T  r  . 

.^UiFiKt  J  I  frinr#'  Piof. 

Arjrri  8neJ  Tf.  Cry  ft  |  ^1FrruIv  ^1ilU 
Ar.|rt<»  Clo'''"  ^  I  Mpxic.in  1.  f\  ^ 

P  of  Mj  Mont,  7  elpgrapK 

Fa  r  j-'nv\«»r  .!  j  \1onl  f'r.i  ntwa x-x. 

Brewing  ‘  orp  ^  ,  \otHndA  .... 

Broojplon  i|  V  S  Tfir  .  .  . 

B  \  O' I  ,  .  ^  1  y  .“n.  ^ 

DuH  '*!  PoiiE.mprs  [ 

r  \  Powrr  .  .  0  . 

r  G  l.lrr'ric  ^  Pric#*  Brn-k.  .  .  . 

Gwn,  \X’#st  jn KniMijik’ 

<  an.  f  ;inn*»ts.  J  ■*  ;  F^o^ciiiuunt  ‘\j»U$ 

‘"on**  FAflkfrif's  T  ,  .^il\'en*'oorj.s 

Cctn'i.  .SnirP‘^r*v  I  I  1  .  Shaumigan 
f  orr  F’aprt  F7  .  Lawi  pHp^r. 


•''trri  r.(  Canada 
>  nM  -\n-iv%^tn 

1.  ni  I  Gold 

Kle-  Gtr 


wpek  in  .AJoutreaj.  pbareholdDfs  uf  f 
IntprnaTional  Paints  (Canadat  FaiiG  | 
iTf*d  apF>T'DVod  thD  inodifirrl  plan  nf  ■ 

■  In  Ihe  steel  and  n, ction 

group  Pressed  Meals  xvas  up  a  ' -"Y  '  I 

pomt.  .^tteel  xx-as  up  a  fraction  after  nlan  ami  :  again.-.t. 

being  down  3  points  earlier  in  the  '■ommon  .shareholders  xxrre, 

week  Dredge  g.oined  ncarix  2  Pi'ocHcal.v  titiammoiis  m  an  affirm- 

points.  Cement  mcferied  lost  2.  tind  ,  . 

Steel  preferred  was  off  2%.  Among  ,  '  EHumc  of  .V rrangement  will 
the  equipment  and  implement  issues  ov'al  xxuli  aricars  of  dividei 
Bronze  lost  1.  Hie  Car  .storks  and  P’'''ff'rr.'d  stock  and  rearrange 


'till",  xverk  .sobi 
1  ht.s  !  , 03i;  ind i(  a  i  in g 


Id  at  0  0""'  h’gli  for  ;  shareholders  anil  hondhnldcrs. 


foreign  '  diieiiiif 


into  the  lexiib 


.-  li.i  rcli)’1dei- ;  | 


the  recent  years  of  .sire.ss 


indusir.x  in  Hio  Doininion. 

•Vlt.  EaiKii.ll  intide  Hti.s  .-la leiio  iit 


Intcra)  Trust  Sinking  E’und  Gold 
Bond.s.  Series  "C".  on  the 

1.3th  day  nf  .April,  19-36.  al  10)5'“" 


|■alh''|■  than  pert  it  rhi)!  inaq  ,^23.  pax  roll. s  in  oilier  in  su|)|iori  of  his  |)leii  lor  an  ia.ierqii  '  of  the  principal  sum  thereof  and 


liexx  dex  rbrpntcnl 


in  no  iii'f'd  of  arldition.-il  capital  .nid 
ca-irng,-'  xxould  no:  be  inerca  cd  b  x 


!  indii'-t l  ies  xx  err  r.re.otly  l  urlailed.  ri'iiori  being  made  lo  ihc  '^oxern- 
if  r)>m.5e,  nia niif.’ict II rill g  shoxx  ed  .i  dcei  earse  of  ment  by  (  ouiiinssioncr  Tiirgoij  r  - 


...ib'  of  .irbl  it  iona  I  stoi-k. 
reqmrenii'ir  t;  xxould  be 
lo  .■;|93,iiCai  ri)>ni  '27il.O", 
but  Sint)'  tbe  btink  e.'illi'' 
in  ihr  fir.  t  'I’.,  imuiib-.  ')' 


xxlih  arrears  of  dividend  on  .  ||,,,r' doubt  lb, -it 


NriFi^^nxTJ  Sffcl  ?bo\vr<1  nnly  frau-  • 
iional  rhanges.  Vla.ssey  and  Cork-  ^'-o' 
shuit  both  lost  fraction-,  xxhile  Mas-  cent .  preterred  sha  res  a  re  lo  be  .on  -  ,  ,nrrc,-.,se  ,n  ibe  mimb.'r  of  dire-  , 

sox  pr.fcrred  xva-  off  2'2.  .Niagara  'cried  inlo  P shares  of  3  |ier  x-eni  ,,,,.,,,5^  j„  eleriiop  proce-  failroads, 

Wiie  xxas  a  strong  fcattlte.  up  3  ciinnila  t  ix  e  lire;  eire.l  rsio)  k  of  $2"  rlur.'  to  a.s.iire  the  l-'jd'Ta.  Goxern-  f,-„m  the 

point.s.  Engli'-h  Eleeirir  '.V  and  P"''-  Ipien-  having  eonirol  -ii  Hie  l)"iiril 

•  R'  xxrre  off  1  and  Ps  re.speci ix ely .  Ihe  dixirlrnd  a ,re,-i r.-  011  Hie  pre-  t|)oiild  not  ebange  (iresen!  manage  l-lollv  P 

xi  bile  Canada  Forgings  came  out  ferred  will  rcniain  a.s  an  obligation  j  m,,,,.  111-1,1, .jes.  To  all  intents  and  ^ 

11,1  1.  of  'fo'  company  paxablc  bx  xxny  of  ,  p,, ,  1,,.,,,^,^  ,l,p  goxorniiK'iit  vonttois  .  At  Gl 

Viiion-  the  pulp  and  papers  addinoual  dt'idcuds  a,'  .-iiid  when  hank  at  the  present  time  but  the 

changes"  were  horgclv  fractional,  Y'  ""''  ^>'''.0  ;"  'Pa  f.s  hax  e  I,pnin,pps  on  T„,.,^nto 

Pollanri  nreferred  being  an  cveep-  "oc".  P"''!  "ff  'o  foU-  'ho  cumulative  „,,,q  eater  dif-  o-.,  a  x,  2 


.Siam.'  and  |iai  x.ibie  id  lh.it  i.s-iie.  1  ,1,.  ,, a, p,  end  icgei  dixi-!  •'■|■l^e,se  fexx  farts  taken  al  random  same  offenee  might  ,tos.siblx  o.cur 

Ear  10  1  le  [itr.--eni  ,).ii  .  ^  pei  , lends  |i,-nab!r  to  jirixafe  inxit.  lors.  slioxx  the  direct  benefits  that  aerriie  in  the  near  fuluie  lor  Hie  '-amo 


iional  fiM'.l  ebnige  xvoll'il  nol  be.i  r 


pnal  .uni  ll';,  logging  a  .leeiease  of  l.i'-,.  eommending  remedn'.;  for  i-acing  the 

ra  ed  .1  '  1 1  ansjiort.'i  ion  a  decrease  of  29'r.  '.ndii.arx ,  or  .sections  of  Hie  in.liis- 

Iii\id)inl  ,  on  run  ion  .1  dccreisc  of  31',.  :ind  I  rx ,  believed  lo  b.'  in  |ie,i|  bi  caii-e 
mcrcaseil  mct.illic  mining  an  increase  of  Sic;  'of  ihls  .l.i  pa  ne.'ve  .  iim|U'' ii  iou> 
.-imiiinlh  ■■rtiiring  l'':;3  Canadian  mines  paid  .Mr.  l.aneloi  said  lli.il  -in  e  x' Inii 
I  .'iiil..'.s  a  freight  and  express  hill  direei  to  bail  been  ibme  in  Sherbrooke  had 

ipcrntioii  li'anadian  railxxays  of  *  1 2.0  IS.9'I3,  been  iieaied  as  an  offenee,  ;i,>;',ii- 
be  adiii-  During  1931,  32  t  'anadian  mine.s  j  entlx ,  he  xx  islied  to  xx  iirii  tbe  ’'om- 

noi  be.ir  4p,.n|  m-  j‘,,nfiiiooo  on  su|>plies.  nii.-sioner  of  the  danger  that  the 


(■cut.  fircfcrred  shares  are  to  be  eon 
xeried  into  P shares  of  3  |ier  cen! 
ciiniula  t ix  e  lire 'erre.l  rsioi  k  of  $2' 


Goxern-  f]-,im  the  mining  indiistrx 
he  lioaiil  . 


show  the  direct  benefits  that  aerriic  in  the  near  fuiuie  tor  the  '-ant' 
to  the  employee,  the  r.-irnier.  Hie  ictiaon.s,  on  a  more  c.xteii  Icil  .•-eti'i 


mannfaetnrer  than  the  Sherbrooke  '.-'•isin,-. 


1  up  I. 

.Among  the  pulp  and  papers 
I  changes  xvere  largely  fractional, 
Rolland  preferred  being  an  c\ep,i- 


non.  up  3.  and  Fra.'cr  rommon  and 
Noting  Tf'i.s'  off  P?  and  1  respee- 
rivcly.  and  Si,  Eaxx  r-enre  Paper  pre¬ 
ferred  doxxn  1. 

In  the  Textile  gioii,>  Dominion 
Textile  grained  P.  iind  1  elancse 
was  up  a  fraeiion  Penmans  xxas 
off  2,  Rriiek  Silk  doxxn  1.  Waba.sso 
down  3.  and  Regent  Knitting  <om- 
mon  and  preferred  up  '•  x  and  1  ic.-- 
pcei.i’.  cly. 

Bank  of  Canada,  in  tin'  (harierod 


.,„q  dixidend  on  the  nexx  prereried  xvill  fipuinf., 


bank  ; 

-eelion.  i-ame  oili  2'j. 

point. 5 

X) 

highci . 

while  Imperial  lo.ai 

I'M,  : 

Doni  in 

i.jii  loo  7 ' 7- :  1  O'  oni  I'l 

7 '  : 

III 

Montreal  13;  Nov."  Seoiri  b'’: 

Rox-al 

I,  .ind 

t.'ommcree  t  points. 

I" 

Other  rhange.5  lo  he  re<  oi  Hed 

x'.'c  re  ■ 

Good'  car  pfd..  off  2'-:  Caw  If 

G  rain 

1 1 

preferreri  off  2:  I'osniris  and 

Gnrd 

each  ol 

'f  1-  GI.t-.,-'  prcfeired  eanie  out 

1 1 

III'  2''i 

.  and  .'Sicamsliip'-:  preferier] 

g.-iineil 

a  po'nt. 

1." 

rm«"Fij||  Tim#* 

7  ^  '>  A 

1  3  ' 

IpHu«L  IJlililies  iO 

^tock* 

iner.iise  from  3  to  K  jier  cent. 

A.  V.  Bpiniiiiis 

With  rhe  ex.efiiion  of  the  Brook- 
mire  Eeonoinie  Serviee.  xvhieh  ree- 
ommend  a  further  redueiion  m  hold¬ 
ings,  ihe  .Advisory  St?rx  ices  and 
fiiuineial  observers  show  liitle 
change  this  xxcck  in  iheir  aiiimde 
ef  eaijiious  optimism.  On  the  wh-de. 
:liey  mainiain  'hat.  despite  foreign 
f iimnlieaiions  ixvijieh  the  niajoiiiy 
do  noi  xic"  X  erx  scriousl.x  1 .  the 


firnltics  in  Hie  oxi-iii  that  the  House' 
of  Commons  exer  .time  under  Hic 
lonifol  of  a  I'tidieal  mnjority. 

Toronto  Exchange  Completes 
A  New  Boarding  System 

Toroftlo  Rurmii  The  Financi"!  Time* 

Toronto.  I  omfilei"  reovgani/.i 
tion  of  the  faeiliiies  of  Hie  roionlo 
tioi-k  i.)i  litii)ge  lor  recording  trtin.-- 


Toronto.  Hoi 
Gold  Alines,  lad 


ing  indiistrx."  Fie  urged  ilial  lli.-re  xxas  an  enier- 

grney,  and  tiskcd  he  he  alloxxi.l  10 

Holly  Preparing  For  Work  etimp.iraiive  pritcs  boiwccn 

A,  ^  11  ij  m«.  .lajianese  goads  laid  doxxn  in  Cnn- 

•  -At  tjroundnog  Gold  iVlineS  ada.  ami  ctmadian  .osi  pri.e-.  lie 

asked  also  Hiai,  in  older  '.o  be  tHih' 
Hollinger  ('onsolidaied  PiPI"»''  'Ito  contention,  e.,nB.ii;-' 
l.id..  has  started  lo  m-hcdulcs  of  e-imjia rtiHx c 


mox  c  diamond-drilling  supidics  and  Vo  tHloxved  to  f  till  A.  (1 

equipment  to  the  Groundhog  Gold  ''o"-'"’"'  president  of  1  an.iditm  (  oi- 


Mines,  l.imiicd,  propcri.x  at  llor-  Ions  Company.  P.  R.  \A,it.-<m.  of  S 
xx  fiofi  l.ake,  firepa rti I orx  i)i  rxicid-  '  alharincs.  (  ni..  riqircsen la  1  ix  1'  1 

Ing  their  cxplornlor.x  progriim  in  Grout.).  Eimiled,  and  of  ihc  Atillei 
that  area,  tif.iirding  1.0  prosiiceiors  Hold  Silk  .Alills  t'o. 

icecntlx-  arrixed  fruni  Hic  Ground- '  — .  , 

,re,u  The  Fin.nciM  Time.  ,,  Domc  Mincs  Eamidgs  At  I 

I  ,  Meanwhile  on  Hie  Ihorne-SmiHi  «*o  -71  cu  I  •  io*je 

lompicie  eoi.nt.i/,,  H„„i„„cr  has  icaehed  a  $3.7 1  Share  Lowcr  in  1 935 

faeiliiies  of  Hic  I 

live  lor  recotding  ""O--'  ;,„,]  j.,  picparing  lo  direct  a  long  i  Horne  .Mine.s  l.imiicil  in  the  annual 
I, cell  cffi'eterl  after  f,ai  drill  hole  beneath  the  hed  o7  'opoP  f«i  1933  reports  iicl  profits 


rral  iiion  11. 
the  rect'td 


accrucrl  interest  on  such  Bonds  to 
Ihc  raid  1.3th  day  of  April.  19-36. 
upon  presentation  and  surrender 
of  such  FAond,-  accompanied  by 
the  interest  coiipons  appcrtaininE 
thereto  which  mature  on  and  af 
tpr  AiieusI  I.  19.36,  at  the  priircipal 
ofRce  nf  The  Royal  Bank  of  Can¬ 
aria  in  the  Citv  nf  Montreal,  Can¬ 
ada.  nr  .ol  the  holders’  Option  at 
fho  prineipal  oflirr  of  Bank  of 
Ihe  Manhattan  Company  in  the 
BorotiEh  nf  Manhaltan,  The  City 
of  Nex<-  A'ork,  f’nited  Stales  of 
.America,  or  at  the  holders'  option 
at  the  Bank  of  .Scotland  in  T/on- 
don.  England. 

AND  NOTICE  IS  FIJRTHE'.R- 
HFFtRBY  GIVEN  that  in  case  the 
Bond.s  hereby  called  for  redemp¬ 
tion  are  not  presented  for  rc- 
dempiinn  on  the  said  1.5th  day  of 
April.  1936,  all  mtcrc.st  on  tho 
.said  Bonds  will  eea.se  to  accrue 
from  and  after  the  sard  !5th  day 
of  .April,  1936. 

Haled  al  Montreal  thi.s  Third 
day  of  March,  1936. 

THE  SH.AAA’INIGAN  WATER 
AND  POWER  COMPANY. 

.Tas.  Wilson. 

Secretary. 


evpermicnnnf 


Moi'xoori  f.ake  to  test 


iransuctmii.-  which  might  inter-  -shaic  Net,  profit.)  in  Hie  ,irevjou 


domc.slic  oii'lnok  xxrirrants  the  eim-  tx;'  mii-)in-'  sior-ks  ami  '13  •^UK-k.-  -u  .u  '  /-  .1’'  co 

f  .  .1.  .  "  ''  '''"‘"t-  Slot  i\.'  .11111  -1)  .  X  "■  lei-e  XX  ith  the  pro.grc.'xs  of  the  pru|ios-  ,'ciii  xxeie  S...S32, 1-... 

iinuani'  t  ••  (011  1  Uf  ixe  m.ii  'c  ji.-a,,ef|  in  rlie  .mlu<lrial  flooi  i-  i'"''  ,,1  hex  eloiunent  program.  .Aixinoxi-  Bullion  (ii'orimtion,  ,'ifier  r| 

' '  1  -  ,  ,  ...  1  .O' nihible  xx  iHiin  sexen  miniiie  .  O)  >  i  m.-iiely  70  incn  are  cmplo.x  ef],  i,  is  in,g  S:itt).2n2  for  Domi'ii'in  G 


As  Moofjx'x  luxe -tors  .-reixiee  do 
not  beliexe  ihai  xx  e  hove  .seen  the 
rml  Ilf  the  bi  tjad  hull  market ,  the\’ 
5Uggx.;-l  th.si  inx  e.siors  ;n  e  justified 
III  eoii'inulng  10  place  investment 


the  lio  -e  r)f  i  he  m:i  1  k  '•I 

|i  i-  noxx-  ,)os-)|hle  to  ll  ixe  ; 
1  ra n.-tir  1  inns  on  the  I'anadi.an  I’re 
wire  bv  :;.2  )  |x.m.  and  Hie  .-aving 
2n  miniiic  in  nine  enables  \i 


imilelx-  70  picn  are  cmplo.x 
rep'iried. 

A  road  li.os  been  e,ii  fi' 


III  fioni  llor- 


liiillion  pi'oriuetion.  .-ifier  dcdriel-j 
in,g  S:;tt).2n2  for  Domi'ii'in  Gox  (■'.•n- 
meni  gold  tax  and  Mini  eharges. 
amounted  to  $ii.939.1iS9.  eoiii,iarei| 


■'  XX  r-od  l.ake  to  llie  Thorne  pi-rqjerly  ■  w  illi  Sri. 672,72!  in  I93I 


on  Dorr  Rixer, 


(.Ipera.i  ing  ey|ieiidil ii res 


rmphar-i.-  on  Hie  domesHr  long  l  un  .xiniii  i  eal.  Malif.ix.  and 


fulff.'irc  ciTw  ]y  also  •  lo  1  (‘ompHiTcl  x'llb 


I  l*»rt  rolus 

rnrlisH  rie 

r.  7 

Int  V.cJ*-! 


Oil  *  oir pallia's 


B'g  Cons 

Don**^ 

PoFA  a)  ^!S* 

F  IdcraH*^ 

Galf'  Gold 
Gilh^r 
r,nd  i  I  8  1. 

W •»  d  ^*^*9  P -i  * 

1 


I  f  I  L.!»k* 

*  '*  '  f a n itou  ^Lr'. r 

M  'Vnd'an 
»  ^  P^yorr 
^  *  P*i f  K 7^  ‘ 
t  ^  Prr:  Ion  aiid 
»  7  rnf »  G 

I  r  S'  kc.or* 

1  7  •  (.r.M 

'‘pbt 

1  <  ^  t  n  t  hc.p  1- 

’  ’  X  «5n  I  . 

J  I  \S  .h  r,.5  r 
I  I  't  mas-  Pat 


l-'irxa)'"i)il  Tlm»*  Av^r^n#  ,  favourable  factors.  ra-ti'rn 

,■>5  •,  Ax-.ra-.  .'tandard  .sraiistirs  xxarn  tlio  >■  G  ^ 

Ir-ju'i.  'Jlililir.8  50 'lock*  I  holding  selected  sioi'ks  on  the  Ion- ,  , 

n«n  Ian  '  <  n'  yii  2  ger-icrni  baais,  nol  to  he  swayed  bv  j  I'ljp 

Ir  75  1  7"'  Z6  7  xurient  niarkc;  irrcgubr rity  which 

r,;,.,  104  4  20  0  21.6  25  4  they  Hunk  ks  c.oiK-cd  l.orgcly  bv  un- 

>'44 n.gk  ’  'm  7  72  0  r-isiuc.s.s  over  the  European  sitiia-  -upi  y,'| 

pVn  'ui^  2.  n  loo  21.0  256  "ou  rather  than  b>  anv  change  in 

>4')  Hieti  .  4" '1  .’'<4  25  7  fundamentally  favourable  domestic  .,.,r 

'ian  ’  46  2"i’  '4'  26’  oondltions.  ilelai'l). 

l-l.z)i  '  4"  '  '4'’  ''’4  "''"'k  Brookmiic  Economic  ^,,,1  ,|,j 

In  l-l/w  .’0  1  22  6  25  1  .kci-vice  suggested  liquiflaHoii  of  23'',  ,  jpijl 

-b  Higl)  4  2  5  yv  4  }I2  pf  holdings  and  this  xx-cck  they  roc  'p,., 

■!’rch.'”Tb...))  .  42  2  2  5  1  41  I  ommeat]  a  further  p.iring  down  to,,,,,. 

arcl).  I.oxa-  .  .  2'>  n  -H  25  5  50''c.  ,v  i  1 1  b" 

arxrh  It  41. Z  .'  4  4  4)1  1  |p  ,q,,  npinloil  of  I'Hch  I  U  xe.s|  Of , 

j,  .nil  7i  .  7g  a  Servite.  the  stringent  margin  re- 

It  tot  "5  'OX  quiromeni.i  and  htige  '-nrplijs  fund  t,,  ,,,■ 

a'rh  I"  i'l  5  '4  2  "O  '  awaiting  cniploymcnt  x  ounicract  ,,  ,) 

t:;!:  ■  ’o'  'Iko  P0  =  .s|hn!tv  or  .spy  evended  dc 

. .  . .  Gin*’-  .,  tiKii.j 

.  "Thp  Trader"  in  Bs.i  i  oin';  belie' e  ,  i,  ,, 

vnnual  IVlecting  of  SiSCOF  .that  -ii  thi:  stage  of  Uie  rn.oik';)  - 

Guld  Mined,  Adjourned!  ^'0;  -  y';:,;,  ; 

■  ■  news  forthcoming  w  irhlii  a  i  e.i;  oD-  ,  ,j.  |  ,,  , 

The  annual  meeting  of  Siscoe  Gold  able,  length  of  time  Tq  other  "oid  .||,,  ||  ,, 
inert,  licld  March  16th  last,  waalhe.  feels  that  lxno'4ledge  of  indix  ,,  .., 


'larch,  I  bs-h 

March.  I  .oxA- 
\,drx;h  It  . 
M-irch  I  ’ 
March  '  4 
Xiar.th  I  1 
Ma'ch  I" 
Maxch  IV  . 

M,,.rh  1-5 


ea -ii'rii  paiver:  to  e.-jrr.x  1  r.-i  n.  ar-i 'on  ■ 
in  an  carlir-t  olinon  iban  "■■I'x  ror- 

inerlx  ilv  c:i 'c.  \  q  c-.i-niB.-i  -x  iidica'e  ir  lilj.inriiig  rcxeniie  of  $3(1:1.393. 

i'lip  ixoiiffl  mark'  i  "'  on  the  fbxoi  pi.-iu  fo,-  :  urfaee  actix  iiy  on  Hie  •i  he  halanee  sheet  shoxved  i 

of  Mil'  I  xx  hange  xxill  ri')  loiigcf  'f'  iiei  inati  Desourdf  propertf'  ■■iij.join-  a.-;-  cis  nf  1 1 n.  1 9  3, 1  1 2.  and  lia 
re.  pon.- ible  foi-  marking  up  .oil  •al'x,  jn;;  ,iie  Hollinger  oiiiion  on  Dole  nf  .t  1 .9:;  I  ,iin3. 

ami  xxill  l■(lIlflne  .-ici  ix  1 1  ic'-,  lo  imie;;,  Rmlic  Bong  l.ae  .Aliiics,  Elm-  _ 

kexqim-g  a  rer  ord  of  Mm  lati  ri  bid  u  iMi  :;n  claiiii.s  in  I'.'iui  groups,  Canners  To  Refund  Bonds 

and  askeil  pnec  on  ea-  li  sioclv.  Tim  announci  il  thal  Mirec  pro:., reel-  ,  '  , 

deiaiD  of  .-ales,  bnl  ami  .  .-k  d  |o  mg  |,ari:c::  xxill  be  ,, laced  in  the  Inct ease  Junior 

and  mi.-cc' la  neon  ■  in  f'xrma  1  ion  •xil!  fjeitl  Miis  :'Umnmr  working  from  .'^lia  rciioblors  oi  (  anailian 

coiiiiniic  to  go  OIII  on  tin  iicker  lo  lieiulq  i.ii  lei i  .irn'ii  al  (liiiundhog  iier.s.  Eimiic'l.  Iiaxc  been  mill 

htokx-ra'gc  o'fmi'.-  I)ill  I":  Ho-  lu-txa'i  bridge.  .A  E.  .Icrtiinc  lias  been  ,  a  .xpeci.-il  mceinig  to  be  It 
il.xe  of  -hr  exihangi’  .■■cMial  c.ilm  ciigagcii  fielil  scout  for  Mic  Roche  llaniilloli.  (till.,  ou  Mitrcli  2 
xxill  ll'-  la  I  f  ll  I  roni  iricb'vin-  l.oirg  I, at  foicc.g  I  for  the  purnose  of  (-on  M  rni  in 

nuiltci  .'lUd  11. Midi'--  :a'r  and  imlii 


si.'iMoncd  on  Mic  Thorne- Bn rkc  [u-o 
per,,'  ,  prcpartiiorr  10  diamond -drill 


irkc  pro  BH  jn  Mm  prex  ious  year,  leaving  a 
ond -drill- :  iicr  oimral  ing  p''ofii  of  :*  1 .1)63. 1 39,  tio 
XX  iiicli  was  added  uop-opcrai  ing 

lin.incmg  n-xenue  of  $36:;. 393. 

X  on  Mic  The  balance  sheet  bowed  (iiii'crii 


Annual  Meeting  of  Siscoe 
Gold  Mines  Is  Adjourned 


,1  Miner,  held  March  16th  last,  ■xxaalhp.  feels  that  knowledge  indix 

xj  adjourned  to  allow-  srrutincers  to 'dual  devplopment.s  :  ho  ilil  r,.-  xvauh 

11  I'pport  on  'Otes  recorded  for  two  pj  .'ind  that  raieftil  seieitiini  1.  ill) 

JJ  opposing  slatc'-i  of  directors.  j  best  bet. 

12  It  xx.oo  announced  at  the  meetltlK  ''AAtr-R  '  m  Mo-  'r)n.'ili;l  'If. 

1  ih.ot  (hero  were  prcEent,  l)old“rs.  of  at'ertion  to  ilie  fa.  t  i:'.i:  .-isgi.'.t 
j  1  .363.335  chare'),  whtl**  .3,64$.9('9  shfiret  I  markc* -  ba'  c  iimi  ibr  tuic  m  i-i. . 
It 'xvere  rc-prcecntEd  by  prorcy.  jvtion  'T-ar'-  tic  <  .■nciorir-.  ih.ii  ■ 


liimre  biiibhif 
-  I'!".):  ,  ;t,l.|.  O'l 


il-ciatioii.  duiii.i- 
•  .  liUHii.'i  i;ori  of 

111  of  M).'  xl.ix 


I  li-l  I  lou 

.1  rcall' 

■1-.  IMN  I  1-  I  't 

|r  l.r-fnro, 


'  Unilct'  Gold  F.ouitips  Raisos 
nivulctid  lo  .1  CenFs  QuafJci'l.v 

f’l  v'.'fe; :  "I  '\  ili.pi-i  fi.  Mi.F)"''!? 
prfvidroi  o)  I  II  eil  fo'ild  rq'iiiic'  o' 
rl'.iiiada  Eim,'-''!.  a".nfiii'>ie  the  dp 
ilar.'trion  b'  Hm  br..,i'd  o'  direilor' 
.'■r  a  d;\i'If.Pd  .'''I'  m’l  :l-irc.  par¬ 
able  .A)i  ii  I  j  to  -It  K'lrliobler  '''f  ic 
ord  April  6. 

rnilf'l  Gobi  E'iuimp  ;  "f  I  'anad  i. 
l.imilcil.  pre  .-nilx-  ittt  Imle'.  in  it- 

;  I.  X  c.  I  meti  t  |..irtfoli..  bolding.  :ti  Ilic 
-  1-111.11  ,-iui|  luiti.if  -obi  in'o.lufin--, 

,!  I'll  b.i  '■  ai.'t .-  .■O'li  p.i  I  O'  ,  of  I  a  It 
.id’i  I'bc  c'lt  rlc.  1  a  ra  I  n 'll  .'i.e.x: 

an  110-10, t  .'  lit  111.-  t|  It  a  1  I  r  1- 1  -  fl-xi 
rj  r  p  •  I  f  •••9 1  ll  *)  ■  ’  - 1  1 4  *  I '  ■  I  ri  .  ll  ;iFr .  I 


Dome  .Mine.s  l.imiied  in  the  annual  .‘^mrc  the  redemption  monc.v-r 
repon  fot  1933  reports  ncl  profii.s  Gif'  Bonds  to  which  the  above 

munrilor  $:i.7!9.72b  eriuivalcm  to  fc;.7I  per  botiec  relaios  arc  payable,  at  the 

•shaic  Net  profit.)  in  Mm  previotm  <''PHon  of  the  holdcr.s,  m  sterlms 

ye  ti  w  ere  $3  8S'’  1 .  '  ‘'Ondon,  h.ngl.and,  and  havine 

Bullion  prorim-non.  afie,-  deduct- i  bcEard  to  the  present  premium  on 
mg  s:;th.2n2  for  Dommion  Govm.  n-  f,  '",u  Canadian 

men.  gold  tax  and  Mint  eharges.  .'''"^Tti,  X 

r  ,  .  ,icf»  .  J  tanerd  that  Bondholder?  may.  if 

o  ',  (hrv  ,50  de.sirc.  obtain  the  beneht 

XX  lib  .t).6(..,..i  tn  l  -.l  of  the  -xtcrling  premium  without 

(.iperaiing  eypcudiliires  amounlcd  ,.rnr]inE  them 

lo  .$2.2)  1.S)ir.  eompaicti  xx  iih  .xj.l.'  ..-  ponds  to  Lnndoi!,  for  rcdemptiosr, 

tut  In  the  prex  io'is  '  car,  leaving  a  under  the  following  ronditioi's; 

ner  opc-aiing  |,'-ori.  of  :t  1.663.l39,  t,"  ^  ^  ..^rrerider 

XX  I, K-l.  ^  mu)-opei'aiuig  redemption,  with 

n-xenue  of  $3().)..'9.p.  3ll  nnmatured  interest  rcupcnri 

I  he  halanee  sheet  sliowe.l  <  tiri-cni  ^  attached,  to  The  Royal  Bank  of 
a.5'.e,s  c.r  ?  |II.19',.1 12.  ami  li.'ibilii  le,-- !  Canada.  -360  St.  .Tames  Street, 
of  .4 1 .9:; 1 ,1193.  ,  Montreal,  during  banking  hours 

—  .  on  any  day  between  March  36 

Canners  To  Refund  Bonds  ^  ^ntl  April  -1,  1936,  both  inclusive. 

And  Increase  Junior  Stock'  -such  .surrender  will  receive 

m  Canadian  fund.s  the  par  value 
.•siia !  ciioldors  ol  (  anailian  i  an-  plus  redemntion  premium  plus 

imr.s.  Eimiicd,  liiixe  been  miitlird  of  .accrued  inFcrest  on  .such  Bonds  tn 

a  .xpeei.-il  mceinig  to  be  held  In  date  of  surrender,  Ingciher  xvith 
llaniilloli.  (ini..  on  Miircli  2|  imxi  |  an  additional  sum  in  Canadian 
for  Ihe  piii  nose  of  (-on Ii i  ni ing  lxvo|  funds  eeiuat  lo  the  sterling  pre 
bx-  I.Txv", :  Mm  first  niiibori/.ing  the,  mium  on  Ihe  aggregalc  of  the 
r  ieation  and  is  im  of  fii  i  niori,ga::e!  aboxe  mentioned  '’umL-:,  caleulaled 
bond'-  i'5  -tn  a ■ggrr '-a I )■  I'lnoimi  of  |  at  the  pre\-,,Ming  I'afe  between 
$-,,nriii.noii.  ami  -oondG  meic;i  mg  ■  ''Tling  and  Canadian  f'orrds  at 
tjie  attio'int  ))f  lb.-  ).)ni'.n'x;i  );)pii."i  'he  cln.^e  of  busme-zs  on  the  Jart 
-level,  fi'orn  'III,  non  lo  iriiiiinn  s'-.iie.  ,  buginc::  dav  preceding  the  date 
of  m-.  p.4i  value  I  surrender,  ai  to  bteh  the  rsr- 

It  :  ,):-.,pu..cd  lo  "■'’.-qc  ibe  qm  I  t'-fbra'o ''jf  73td  Bank  'hall  be  hjs.a] 

,,  ,,  r  ,  ,  r  .  ,  '^nrj  ronciUir-D 


And  Increase  Junior  Stocli 

.•-lia  !  eiioldors  ol  I 'anailian  I'an- 
iier.s.  Eimiicd,  liiixe  been  nxilU'ied  of 
a  .xpeei.-il  meeiing  to  be  held  In 
llaniilloli.  (till.,  on  MitrcIi  2|  imxl 
for  Ihi'  put  nose  of  (  onrii  niing  ixvo 
bx-  I.Txvs;  Mm  first  niiMiori/.ing  the 
rieation  and  is, tie  of  fii  I  nmtrl  ,ga  ::e 
bond'.  1)5  -tn  a  ■ggre'-a  I  )■  I'lnoimi  of 
$ x.nriii.nofi.  ai,rj  -oondly  mere.a  mg 
tile  atn's'ini  ',f  ib-  v  .vn.i'.non  ).'*pii.".! 
-ic"-l,  fioni  'iiq.noii  lo  iriii.iinn  s'-.iio. 
"f  nr'  p.ai  value 

It  I  I.O'OpiJ.-eil  lo  )  ''r-.-llr  Mm  tic 
1.'.  ’1"  vpf  bond,  r.)i  le'uu'linr  mi. 


I  5 1;  XI  iioriM  : 

alg.il;.  xlti.'l'i 

.'ll  r-.O'lir.]  ,1  t 


I'  mill  .A  in 

F'arox  ti'.'- 

XX  III.-)  rti  I't  X 


llF  j  r  r»  m  !•*« 

jcS  horisj 


THE  ,7.HAWI.MGAM  ■u.'atf'K 
AND  POWER  COATPanY.* 
Jas.  Wihon, 


